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Dear Sir,
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SUB : Outcome of the Board Meeting held today (07-06-2018) for consideration and
approval of the Audited Financial Results (Standalone and Consolidated) for the
quarter and year ended 31 st March 2018 — Reg.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 the following are the outcome of the Board Meeting held today: -

1.  Audited Financial Results for the Quarter and Year ended 31-03-2018

The Board had approved the audited financial results (Standalone and Consolidated) for
the Quarter and year ended 3 March 2018 that has been recommended by the Audit
Committee held today and the Extract of the detailed format of the Financial Results for
the Quarter and Year ended on 31st March 2018, to be filed with the Stock Exchanges
pursuant to Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations,2015 (Quick Results) for Publication along with the audited Financial Results
for the Quarter and Year ended on 31 March 2018 are being forwarded for your
information and records.

We would also be sending you the copy of the advertisement as soon as it is published in
the newspapers, for your records.

Kindly take the same on record.
Thanking you,

Yours faithfully
For Shriram EPC Limited

K. SURESH
Vice President &

Company Secretary.
Encl.: a.a.
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Shriram EPC Limited
Registered Office: 4th Floor, Sigappi Achi Building,
Door No. 18/ 3, Rukmani Lakshmipathi Salai (Marshalls Road), Egmore, Chennai - 600008,
www.shriramepec.com :
CIN: L74210TN2000PLC045167
Extract of Consolidated Audited Financial Results for the Quarter and Year ended 31 March 2018
s lakhs
Particulars Quarter Ended Year Ended
31.03.2018 | 31.12.2017 | 31.03.2017 | 31.03.2018 | 31.03.2017
Audited | Un Audited| Audited Audited | Audited

1 |Total Income from Operations (Net) 17,656.10 27,869.06 47,164.85 | 9342249 | 83,205.38
2 Profit/ (Loss) for the period (before Tax,
Exceplional and / or Extraordinary items) (2,645.08) 1,954.28 (2,728.64)| 1,141.21 | (20,884.69)
Profit /(Loss) for the period after tax (after
3 |Exceptional and/or Extraordinary items) (3,472.35) 1,510.42 138.80 (209.50)| (13,744.53)

Total Comprehensive Income for the period
4 |[Comprising Profit / (Loss) for the period

(after tax) and Other Comprehensive Income {3,446.26) 1,536.00 180.66 (153.16) | (13,738.41)
5 |Equity Share Capital { Face value of Rs

10/- each) 97,152.90 97,152.90 93,696.79 | 97,152.90 | 93,696.79
6 |Eamings Per Share (of Rs. 10/- cach) :

1. Basic: ‘ (0.36) 0.16 0.03 (0.02) (2.44)

2, Diluted: (0.36) 0.16 0.03 (0.02) (2.44)

Note:
The above is an extract of the detailed format of the audited Consolidated Financial Results for the Quarter

and Year ended 31st March 2018, filed with the Stock Exchanges pursuant to Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations,2015.The full format of the Consolidated Results
are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on

Company’s website at www.shrirainepc.com,
2 |The above audited financial results were reviewed by the Audit Committee at its meeting held on 07th June

2018 and were taken on record by the Board of Directors at their meeting held on 07th June 2018.

Fam EPC Limited

Place : Chennai
Date : 07.06.2018

Shriram EPC Limited
1st Floor, 'Rajah Annamalai Building’, No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 600 008. India. Ph : +91 44 4900 5555, Fax : +91 44 4800 5599 / 4269 2155
Regd. Office : 4th Floor, 'Sigapi Achi Building', No.18/3, Rukmani Lakshmipathi Road, TW
Egmore, Chennai - 600 008. Ph : +91 44 4901 5678 Fax : +91 44 4901 5655 INDIA
E-mail : info@shriramepc.com, website : www.shriramepc.com 10 s Carites
CiN : L74210TN2000PLC045167
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Independent Auditors’ Report On Quarterly Financial Results and Year to Date Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of Shriram EPC Limited

1. We have audited the accompanying Statement of Standalone Financial Results of Shriram EPC
Limited (‘the Company’) for the quarter and year ended March 31, 2018, (the ‘Statement’), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been compiled from the related standalone Ind AS financial statements
which has been prepared in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder (‘Ind AS’) and
other accounting principles generally accepted in India. Our responsibility is to express an opinion
on the Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation of the Statement that give a fair presentation view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the

Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified audit opinicn on the Statement.

117/54, Floor 2, Citadel Building,
Dr Radha Krishnan Salai, Mylapore
Chennai 600 004, [NDIA
Tel: + 91 44 3001 0200
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Basis for Qualified Opinion:

Our audit report on the Statement for the year ended March 31, 2018 is qualified in respect of the
matter stated below:

Long term Loans and advances include Rs 3,677.28 lakhs {(March 31, 2017: Rs. 3,196.96 lakhs)
(including interest accrued up to March 31,2016) and other trade receivables include net amount of
Rs 307.21 lakhs (March 31, 2017: Rs. 267.08 lakhs), due from related party. Due to unavailability of
sufficient appropriate audit evidence to corroborate management’s assessment of recoverability of
the above said amounts and as these are outstanding for more than three years, we are unable to
comment on the recoverability of the same. No provision with respect to the same is made in the
books of accounts. (Refer Note 7 - Notes to results)

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the audit reports except for the effects of the matter described in

the Basis for Qualified Opinion paragraph above, the Statement:

i, is presented in accordance with the requirements of Regulation 33 of the S5EBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

ji. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the profit, total comprehensive
income and other financial information of the Company for the year ended March 31, 2018.

We draw attention to the following matters in the Notes to the accompanying Statement with
regard to:

With reference to Note 8 - Notes to Results regarding dues amounting to Rs 7,106.46 lakhs
{March 2017: Rs 6,624.57 lakhs) in respect of project which is stalled due to statutory delays
faced by the customer. As the customer has put in efforts to identify alternate options to
complete the project, management is of the view that it will be able to realize such dues.

With reference to Note 9 - Notes to Results regarding dues amounting to Rs 28,642.33 lakhs
(March 2017: Rs 24,901.11 lakhs) due from an associate and a subsidiary of the associate which
has been outstanding for more than three years. Based on the undertaking given by the
associate with respect to divestment in its subsidiary and projected operations of mines,
cashflows, the above stated dues are considered to be realizable by the management.

Our opinion is not modified in respect of these matters.
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Other Matters

7. The Statement includes the results for the Quarter ended March 31, 2018 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures
up to the third quarter of the current financial year which were subject to limited review by us.

8. The comparative financial information of the Company for the quarter and year ended March 31,
2017 included in this Statement has been prepared after adjusting previously issued financial
information prepared in accordance with the Companies {Accounting Standards) Rules, 2006 to
comply with Ind AS. The previously issued comparative financial information were audited by the
predecessor auditor whose report for the year ended March 31, 2017 dated May 30, 2017 expressed
an qualified opinion on those comparative financial information. Adjustments made to the
previously issued said comparative financial information to comply with Ind AS have been audited

by us.

QOur opinion is not modified in respect of these matters.

For MSKA & Associates (Farmerly known as MZ5K & Associates)
Chartered Accountants
ICAl Firm Registration No.105047W

Geetha Jeyakumar

Partner
Membership No.: 29409

Place: Chennai
Date: June 07, 2018
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SHRIRAM EPC LIMITED
statement of Assets and Liab!lltles 35 at Mareh 33, 2018
(Amount [n INR lakhs, unless otherwise stated)
s at 31:03-2018 As at 31-03-2017 As at 01-04-2016
) ASSETS
' Hon-curient assels
Property, plant and equipment 5,515.95 6,007.57 5,423.97
Capilal work in-progress 14.84 14.84 1,014.3%
Intangible assets 63.18 79.80 97.34
Financial assets
Investments 110.75 133,43 549.32
- Loans 40,625.03 37,081.10 13,1%6.45
Trade Recelvables 17,879.05 D,B43.19 14,314.69
Olher Financlal Assets 14,060.69 13,9539.56 12,898.3%
Deferred tax asset/{Liabllities) {net} 47,623.70 48,973.51 41,425.7%
Qther nan-cursent assels 3,018.29 2,412,686 4,016.43
Total Mon- Current Asiets 1,28,931.48 1,19,406.68 §,09,956.77
Current assels
Inventones 3,765.58 3,813.96 4,544.01
Financlal assets
Trade recelvables 37,978.29 48,235.08 30,640.57
Cash and cash equivalents 1,188 2,126.73 1,971.5%
N . Other bank balances 4,504.70 4,018.24 3,104.83
Other financial assets 67,619.01 52,785.97 53,029.51
Other current assets 22,058.01 21,349.03 21,591.2¢%
Total Current Astels 1,37,245.05 1,34,32%.01 1,16,89).84
Total Assats 2,66,176.53 2,53,735.49 2,26,840.61
EQUITY AND LIABILITIES
Equily -
Equlily share caplial 97,152.90 91,696.79 33,082.44
Other equity 25,779.11 19,166.57 -40,377.11
Total Equity 1,2,932.13 1,12,862.36 <7,3114.47
Liabllitfes
Mon-Current Liabllittes
Financlal hab!litles
Borrawings 26,164.58 34,415.46 1,42,408.6%
Other finarclal labilitles 5,955.83 519916 31,9794
Frovisioms 532.27 £49.1 2E1.6%
other non-current (labllites 13,117.79 13,635.92 13,236.36
Total Han:Current Llabliltles A47,770.4% 53,699.9% 4,59,908.04
Current Mabllitles
Financlal MablHtles
Borrowings 51,183-89 49,203.50 45,479.713
. Trade payables 31,462.42 25,837.00 70,428.08
Other financial Habilltfes 1,532.92 4,045.68 ¢13.42
Other current fiablittes 8,699.01 7,806,937 7,300.85
Provisions 415.66 449.27 424.97
Total Current Liabllltles 95,4739 87,472.38 74,147.04
Total LlabiliLles 1,4),244.40 1,40,871.33 2,34,15%.08
Total Equity and Llabllities 7,66,176.5) 2,53,735.49 2,16,540.61

Shriram EPC Limited
1st Floor, ‘Rajah Annamalai Building’, No.18/3, Rukmani Lakshmipathi Road,
Egmeore, Chennal - 600 008. India. Ph : +91 44 4900 5555, Fax : +91 44 4900 5599 / 4269 2155
Regd. Office : 4th Floor, 'Sigapi Achi Building’, No.18/3, Rukmani Lakshmipathi Road, TW
Egmore, Chennat - 600 008. Ph : +91 44 4901 5678 Fax : +91 44 4901 5655 INDIA
E-mail : Info@shriramepc.com, website : www.shriramepc.com
CIN : L74210TN2000PLC045167

150 3001 Certified
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Shriram EPC Limited
Registered Cffice: 4TH Floor, Sigappi Achi Building,
Door No. 18/3, Rukhmini Lakshmipathi Salaf (Marshalls Road), Egmore, Chennal - 600008
Website: www.shriramepc.com
Statement of Standalone Financial Results for the Quarter and Year Ended March 31, 2018 prepared In compliance with Indlan Accounting
Standards {Ind AS)
(in Rs lakhs, except per equity share data}
Quarter Ended Year Ended
5 No Particulars _
31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017
Audited Unaudited Audlted Audited Audited
1 |income
{a) Revenue from operations 12,139.20 17,794.81 21,180.01 61,504.33 51,968.59
(b) Cther Income 3,551.47 1,738.13 3,531.16 10,533.10 8,783. 11
Total Income 15,690.67 19,532.94 24,711.17 7-2,037.43 60,751.70
2 |Expenses
h in 1 tories of finished goods, work-In-
ta) Changes in iaventaries of finished goods, w 912.41 621,12 3713 48.39 510.05
progress and stock-in-trade
{b) Erection, Construction & Operation Expenses 7,398.32 13,211.97 19,4462.11 47,916.68 39,730.16
{c) Employee benefits expense 1,450.35 984.75 1,427.29 4,577.23 4,109.13
{d) Finance Costs 2,246.85 2,942,18 3,153.80 10,350.66 29,758.80
{e) Depreciation and amortisation expense 162.34 140.46 150.29 584.14 607.17
{1} Other expenses 2,606.90 1,592.22 4,647.13 6,134.43 8,268.31
Total expenses 14,777.17 18,250.46 28,803.49 69,611,53 82,983.62
3 [Profit / (Loss) before exceptlonal ftems and tax (1-2) 913.50 1,282.48 -4,092.32 2,425.90 -22,231.92
4 [Exceptionatl Items : - - - L. 407,56
5 |Profit / (Loss) before tax (3 - 4) 913.50 1,282.48 -4,092.32 2,425.90 -22,639.48
& [|Tax Expensef(Benefit)
Current Tax - - - . .
Deferred Tax : 826.37 443.86 -2,867.44 1,349.81 -7,547.71
Total Tax Expense/{Benellt) . 826,37 443.86 -2,867.44 1,349.81 -7,547.72
7 |Profit /(Loss) for the period (5 - &) 87.13 838.62 -1,224.88 1,076.09 -15,091.76
g [Other comprehensive income (OCI) 26.09 15.58 41.86 56.34 6.12
Total Other comprehensive Income 76.00 75.58 . 41.86 56.34 6.12
9 |Total comprehensive income for the period (7+38) 113.22 864,20 -1,183.02 1,132.43 -15,085.64
10 |Paid-up equity share capital (Face value Rs. 10 each} 97,152.90 97,152.90 93,696.79 97,152.90 93,696.79
11 |Other Equity 25,779.23 19,166.57
12 |Earnings per share (of Rs 10/- each):
{a) Basic 0.01 0.09 ©.21) 0.12 {2.68)
(b} Diluted . 0.01 0.09 (0.21) 0.12 {2.68)
See accompanying notes to the financlal results

Shriram EPC Limited

1st Floor, ‘Rajah Annamalai Building’, No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 600 008. India. Ph : +91 44 4200 5555, Fax : +91 44 4900 5599 / 4269 2155
Regd. Office : 4th Floor, *Sigapi Achi Building', No.18/3, Rukmani Lakshmipathi Road, TW .
Egmore, Chennal - 600 008. Ph : +91 44 4901 5678 Fax : +91 44 4901 5655 INDIA
E-mail : info@shriramepc.com, website : www.shriramepc.com

CIN : L74210TN2000PLCO0O45167 .
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|Notes:
1. The Standalone results for the Quarter and Year eaded March 31, 2018 were reviewed and recommended by the Audit Committee and approved by the

Board of Directors at their respective meetings held on June 07, 2018.

2. The financial statements are prepared in accordance with the Indian Accounting Standards (ind-AS) as prescribed under Section 133 of the Companies
Act, 2013 read with Rute 3 of the Companies {Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter. The results for the
previous periods have been restated as per Ind AS and are comparable on like to like basis.

3. During the year ended March 31, 2018 , the Company has allotted:
(i} 19,227,563 equity shares at a price of Rs 23.25 per equity share {including premium of Rs 13.25 Per equlty share) to COR lenders towards conversion

of Working capital term loan.
{ii} 10,193 equity shares at a price of Rs 32,98 per equity share {including premium of Rs 22.98 Per equlty share) to COR lenders towards conversion of

Funded Interest term loan,
{iil) 2,403,425 equity shares at a price of Rs 40,05 per equity share (including premium of Rs 30.05 Per equity share) to CDR lenders towards conversion

of Interest sacrifice.
{iv) 12,919,896 Equity shares to KPR Investments Private Limited on a preferentlal basis at a price of Rs 27.0% per equity share (including a premium aof

Rs 17.09 per equity share).
4. The Statement of reconciliation of Net Profit After Tax under Ind AS and net Proflt After Tax reported under Indian GAAP for the previous perlods:

(In Rs lakhs)
Year ended Qu}:;lre;‘e;ded
Description March 31, 2017 !
Rs. (In Lakhs) 2017
-l Rs. (In Lakhs)
‘Net loss as per Previous GAAP (Indian GAAP) -23,173.58 -6,549.19
IND AS adjustments
7,751.70 2,835.80

1) Income on financial assets measured at amorlized cost
2) Impact on account of derecognition of leans pursuant to conversian to equity and on

e . -6,405.77 411.69
application of effective interest rate

3) Provision on account of expected credit loss -756.50 -756.50
4) Re-measurement gains/ (losses) on defined benefit plans -14.42 -36.90
5) Deferred Tax on the above adjustments and on unabsorbed losses 7,547.72 2,867.44
6) Others -40.91 2.78
Net loss (before Other Comprehensive Income) as per Ind AS -15,091.76 -1,224,88
Dther comprehensive income 6.1 41.86

-15,085.64 -1,183,02

Total comprehensive Income fer the period

/, -{ !
/o
- 7
| CHEMMALR

4

e
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Shriram EPC Limited
) 1st Floor, ‘Rajah Annamalai Building’, No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 600 008. India. Ph : +81 44 4900 5555, Fax : +91 44 4900 5598 / 4269 2155
Regd. Office : 4th Floor, 'Sigapi Achi Building', No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 600 008. Ph : +91 44 4901 5678 Fax : +91 44 4901 5655 nv"""‘
E-mail ; info@shriramepc.com, website : www.shriramepc.com
CIN : L74210TN2000PLC045167

150 8001 Ceriified
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5. The Statement of reconciliation of Other Equity under Ind AS and Equity reported under Indian GAAP as at:

(in Rs lakhs)
As at March 31, | As at April 01
Descriptio ! !
scription 2017 2016

Equity as per IGAAP 64,080.90 12,625.16

IND AS adjustments .
1) Impact of provision for expected credit loss -B3,001.78 -89,996.98

2} Impact on account of derecognition of loans pursuant to conversion to equi and
031 apF;lication of effective interest rate g v +10,957.78 -4,552.01
3) Impact of fair valuation of investments -1.15 7.15
4) Deferred Tax on the above adjustments and on unabsorbed losses 48,973.50 41,425.78
72.88 113.79

5) Others

Other Equity as per IND AS 19,166.57 |  -40,377.11

6.The Governorate of Basra, Government of Irag( the Customer) has revoked the work withdrawal and permitted sub contracting of balance works to a
local contrackor at Irag. The construction activities have been resumed by the sald contractor and Company s in the process of withdrawing all connected
legal cases. The total amounts due to Company recorded under Trade Recelvables, Unbilled revenue (after exctuding the margin which has been wrltten
offj and Other Financial Assets (Nen curreat}, aggregate to Rs, 9,175.09 Lakhs (March 31, 2017 - Rs, 8,004.70 Lakhs). Considering the steps taken by the
Company, the management is confident of realizing the monies and do not expect any shortfall in realization of the dues.

7. Financial Assets Loans (Non Current) include Rs. 3,677.28 Lakhs (March 31, 2017 - Rs 3,196.96 Lakhs) (including interest accrued up to March 31, 2016),
and Other Trade Receivables under "Other Non Current Financfal Assets” include net amount of Rs. 307.21 Lakhs (March 31, 2017 - Rs. 267.08 Lakhsj, due
from Leitwind Shriram Manufactusing Pvt Limited {LSML) {a related party). As part of the Corporate Debt Restructuring (COR) package entered into by,
LSML with its bankers, the dues to SEPC is subordinated to the dues to Bankers and hence expected to be recavered before March 2030. Considering the,
extended repayment period and future business potential for Wind Energy Business, the management s confident of realizing the dues. The auditors have
qualified this matter in their report for the year ended March 31, 2018, The same have also been qualified in the previous year.

8. The Company entered into a contract to construct Ammonia plant for Bharath Coal and Chemicals Limited {BCCL) (related party). The project is stalled
due to delay in statutory approvals. The total exposure in this project recorded under Unbilled Revenue and Contract Work In Progress is Rs. 7,106.46
Lakhs (March 31, 2017 - Rs 6,624,57 Lakhs). Considering the positive development in BCCLs efforts in identifying alternate options to complete the
project, the management i5 of the view that BCCL will be in a position to complete the Ammonia Plant project and thereby the Company will be able to

realize Lhese amounts in full.

Shriram EPC Limited
1st Floor, ‘Rajah Annamalai Building’, No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 600 008. India. Ph : +91 44 4900 5555, Fax : +91 44 4900 5599 f 4269 2155
Regd. Office : 41h Floor, ‘Sigapi Achi Building', No.18/3, Rukmani Lakshmipathi Road, T
Egmore, Chennai - 600 008. Ph : +91 44 4801 5678 Fax : +91 44 4301 5655 UV o
E-mail : info@shriramepc.com, website : www.shriramepc.com o st
CIN : L74210TN2000PLC045167
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9. Financial Assets Loans (Non Current) include Rs 28,642.33 lakhs {March 31, 2017 - Rs 24,901.11 Lakhs) due from an assoclate company and its subsidiary.
In order to secure these dues, the company has entered into an arrangement with the said assoclate and another wholly owned subsidiary of the
associate [engaged in coal mining operations in USA). As per the arrangement, the company has acquired absolute and unconditional mining operation
rights to exploit the coking coal reserves of the said subsidiary, and the right to surplus cash flows, (after meeting subsidiary’s lenders and other
commitments), to the extent of the above mentioned dues. Also, the associate company has given an undertaking that it will not divest its holdings in the
said subsidiary company, without the prior consent of the company il the dues to the company are settled. During October 2017, the wholly owned
subsidiary of the assoclate decided to identify buyers for the coal mining operations. Based on the projected operations of the mines and consequential
projected cash flows, realisable price on sale of the coal mines, outstanding dues as at March 31, 2018 s expected to be fully recoverable.

10, The National Company Law Appellate Tribunal (NCLAT) vide its order dated May 31, 2018 stayed the operation of Corporate Insolvency Resolution
Process (CIRP) ordered by the Hon'ble Company Law Tribunal, Chennal (“NCLT”) vide its order dated May 17, 2018.

11. Exceptional item for the year ended March 31, 2017 represents provision for diminution in the value of Investments made in Leitwind Shriram
Manufacturing Private Limited (LSML}a related party).

12. The Government of Indfa introduced the Goods and Service Tax (GST) with effect from July 01, 2017. Accordingly, in compliance with Indian
Accounting Standards (Ind AS) 18 - "Revenue”, Revenue from Operations for the period from Jul,1 2017 is presented net of GST. Revenue from operations

for the year ended March 31, 2018 includes Excise duty upto June 30, 2017,

13. The Company is engaged in the sole activity of carrying on the business of “Engineering and Procurement Contracts” (EPC}) and therefore, has only one
reportable segment in accordance with Ind AS 108 “Operating Segments™. Hence no separate segment reporting is applicable to the Company.

14, Previous period figures have been regrouped / reclassified to be in conformity with current perlod's classification/disclosure, wherever necessary.

15. The figures for the quarter ended March 31, 2018 and March 31, 2017 are the balancing figures between audited figures in respect of full financial
year and the published year to date figures upto the thirg quarter of the respective financiat years.

Place: Chennal
Date: June 07, 2018
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Shriram EPC Limited
1st Floor, ‘Rajah Annamalai Building', No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 600 008. India. Ph : +91 44 4900 5555, Fax : +91 44 4900 5599 / 4269 2155
Regd. Office : 4th Fioor, 'Sigapi Achi Building', No.18/3, Rukmani Lakshmipathi Road, TW
Egmore, Chennai - 600 008, Ph : +91 44 4901 5678 Fax : +91 44 4901 5655 INDIA
E-mall : info@shriramepc.com, website : www.shriramepc.com
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ANNEXUREI
Statement on tmpact of Audit Qualifications {for audit report with modified opinlon) submitted along-with Annual Audited Financlal Results - (Standalone}

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2018 , [See Regulation 33 / 52 of the SEBI {LODR) (Amendment} Regulations, 2016]

78, I'\.Io." : téd-figures
R uah!‘l;;llan_s}
1 Tuenover f Total income 72,037.43 72,037.43
2 Total Expenditure 69,611.53 69,611.53
3 Net Profit/{Loss) 2,425.90 2,425.90
4 Earnings Per Share 0.12 0.12
5 Total Assets 2,66,176.53 2,66,176.53
6 Total Liabilities 1,43,244.40 1,43,244.40
7 Net Worth 1,22,932.13 1,22,932.13
8 Any olher financial item(s) (as felt appropriate by the management) . -
1. Audit Qualification {each audit quallfication separately):
a. Detalls ¢f Audlt Qualification:

1{a) fLong Term Loans and advances include Rs. 3,677.28 Lakhs [March 31, 2017 - Rs 3,196.96 Lakhs) (lncluding interest accrued up to March 31, 2016), and Other
Trade Receivables under "Other Non Current Financlal Assets” include net amount of Rs, 307.21 Lakhs {March 31, 2017 - Rs. 267.08 Lakhs), due from related
party. Due to unavailablity of sufficient appropriate audit evidence Lo corroborate management’s assessment of recoverability of the sald amounts and as
these are outstanding for more than three years, we are unable to comment on the recoverabllity of the same.No provision wilh respect to the same is made
in the books of acounts, {Refer Note no 7 - Note to results)

Note No 7 as appearing in the Standalone Flnanclal Results for the quarter and year ended March 31, 2018

b}

7. Financial Assets Loans (Non Current} include Rs. 3,677.28 Lakhs (March 31, 2017 - Rs 3,196.96 Lakhs} {including Interest accrued up to March 31, 2016),
and Other Trade Receivables under "Other Non Current Financial Assels” include net amount of Rs. 307.21 Lakhs {March 31, 2017 - Rs, 267.08 Lakhs}, due
from Leitwind Shriram Manufacturing Pvt Limited {LSML) {a related party). As part of the Corporate Debt Restructuring (CDR) package entered Into by LSML
with its bankers, the dites Lo SEPC is subordinated to the dues to Bankers and hence expected to be recovered belore March 2030. Consldering the extended
repayment period and future business potential for Wind Energy Business, the management Is confident of realizing the dues. The auditors have qualified this
matter in their report for the year ended March 31, 2018, The same have also been qualified in the previous year.

1ic) Emphasls of Matter
i) With refereace to Note No. 8 to the Statement regarding the dues of Rs. 7,106.47 Lakhs{ March 2017 : Rs 6,624.57 lakhs) in respect of a project which ks

stalled due to statulory delays faced by the customer. As the customer has put In efforts to ldentify alternate options to complete the project, management

is of the view that it will be able to realise such dues.

Note No 8 as appearing in the Standalone Financlal Results for the quarter and year ended March 31, 2018

The Company entered inta a contract to construct Ammonia plant for Bharath Coal and Chemicals Limited (BCCL) {related party). The projectis stalled due to
delay in statutory approvals. The total exposure in this project recorded under Unbilled Revenue and Contract Work In Progress is Rs. 7,106.46 Lakhs (March
31, 2017 - Rs 6,624.57 Lakhs}. Consldering the positive development in BCCL's efforts In identifying alternate options Lo complete the project, the
management Is of the view that BCCL will be in a position to complete the Ammanta Plant project and thereby the Company will be able Lo realize these

amounts in full.

Shriram EPC Limited
1st Floor, ‘Rajah Annamalai Building’, No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 600 008. India. Ph : +91 44 4900 5555, Fax : +91 44 4800 5599 / 4269 2155
Regd. Office : 4th Floor, ‘Sigapi Achi Building', No.18/3, Rukmani Lakshmipathi Road, TW
Egmore, Chennai - 600 008. Ph : +91 44 4801 5678 Fax : +91 44 4801 5655 NDIA
E-mail : info@shriramepc.com, website : www.shriramepc.com 1o st Cered
CIN: L74210TN2000PLC045167
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Emphasis of Matter

ii) with reference to Note No 9 to the financial statements regarding dues of Rs.28,642.33 Lakhs{ March 2017 : Rs 24901.11 lakhs} due from an associate and
a subsidiary of the associate which have been outstanding for more than three years, Based on the undertaking given by the associate with respect to
divestment in its subsldiary and projected operations of mings , cashflows, the above stated dues are considered to be regularised by the management.

Note No 9 as appearlag In the Standalone Financlal Results for the quarter and year ended March 31, 2018

Financial Assets Loans (Non Current) Include Rs 28,642.33 lakhs {March 31, 2017 - Rs 24,901.11 Lakhs) due from an assoclate company and Iis subsidiary. In
order to secure these dues, the company has entered Into an arrangement with the sald assoclate and another wholly owned subsidiary of the associate
{engaged in coal mining operations in USA}, As per the arrangement, the company has acquired absolute and uncenditional mining operation rights to exploit
the coking coal reserves of the sald subsidiary, and the right to surplus cash llows, {after meeling subsldiary’s lenders and other commitmenis}, to the extent
of the above mentioned dues. Also, the associate company has given an undertaking Lhat it will not divest Its holdings in the said subsidiary company, without
the prior consent of the company till the dues to the company are settled. During October 2017, the wholly owned subsidiary of the associate decided to
identify buyers for the coal mining operations. Based on the projecied operations of the mines and consequential projected cash llows, reallsable price on
sale of the coal mines, outstanding dues as at March 31, 2018 Is expected to be fully recoverable.

¢. Frequency of qualification: Whelher appeared first time / repetitive / since how long Qualification 1{a)- Repetitive { Second Year)

continulng
Emphasis of Matter -1{c} {i} - Repetitive { Third Year}

Emphasis of Matter -1{c) (ii) -Repelltive { Second Year)

iir.eFo; Audit Qualification(s) where the impact is quantified by the auditor, Management's Not Applicable
LEWSD

e. For Avdit Qualificatlon(s) where the Impact Is not quantiffed by the auditor:
(i Managemeant's eslimalion on the impact of audit qualification:
Turnover / Total Income

Total Expenditure

Net Profit/{Loss)

Earnings Per Share

Total Assets

Total Liahilities

Net Worth

Nil

~N T UH R W N R

{ii} If management is unable to estimate Lhe impact, reasons for the same :
Management Is of Lhe view of the entire amount Is recoverable

{13} Auditors" Comments on {1} or (Il} above:

1. Slgnatorfes:
T.5hlvaraman
Managing Dlrector , CE

For MSKA & Assoclates

Audit Committke Chalrman Charntered Accountants
Geetha Jeyakumar
Partner

Place: |Chennal
Date : |07th June 2018

Shriram EPC Limited
1st Floor, ‘Rajah Annamalai Building’, No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 600 008, India. Ph ; +81 44 4900 5555, Fax : +31 44 4900 5599 / 4269 2155
Regd. Office : 4th Floor, ‘Sigapi Achi Building’, No.18/3, Rukmani Lakshmipathi Road, T
Egmore, Chennal - 600 008. Ph : +91 44 4901 5678 Fax : +91 44 4901 5655 UV woin
E-mail : info@shriramepc.com, website : www.shriramepc.com isoststEartaes
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Independent Auditors’ Report On Quarterly Consolidated Financial Results and Consolidated Year to
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2013

To the Board of Directors of Shriram EPC Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of Shriram EPC
Limited (the ‘Parent’) and its subsidiary (the Parent and its subsidiaries together referred to as “the
Group”), its associates for the year ended March 31, 2018 (the ‘Statement’), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,

2016.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Board of
Directors, has been compiled from the related consolidated financial statements which has been
prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder {“ind AS") and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the Statement
based on our audit of such consolidated financial statements. '

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)

of the Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the Statement is free from material
misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Statement, whether due to fraud or error, In
making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation of the Statement that give a fair presentation view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and the other auditors in terms of their reports
referred to in paragraph 7 below, is sufficient and appropriate to provide a basis for our qualified

audit opinicn on the Statement.

117/54, Floor 2, Citadel Building,
Dr Radha Krishnan Salai, Mylapore
Chennai 600 004, INDIA
Tel: + 91 44 3001 0200
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4, Basis of Qualified opinion

6.

(i)

Our audit report on the Statement for the year ended March 31,2018 is qualified in respect of the
matter stated below:

Long term Loans and advances include Rs 3,677.28 lakhs (March 31, 2017: Rs. 3,196.96 lakhs) (incltuding
interest accrued up to March 31,2016) and other trade receivables include net amount of Rs 307.21
lakhs (March 31, 2017: Rs. 267.08 lakhs), due from related party. Due to unavailability of sufficient
appropriate audit evidence to corroborate management's assessment of recoverability of the above
said amounts and as these are outstanding for more than three years, we are unable to comment on
the recoverability of the same. No provision with respect to the same is made in the books of accounts.

{Refer Note 7 - Notes to results)

In our opinion and to the best of cur information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements as
referred to in paragraph 7 below, except for the effects of the matters described in paragraph 4 above,

the Statement:

i. includes the financial results of the following entities:

Name of the Company Nature of relationship
Shriram EPC (FZE) - Sharjah Subsidiary
Haldia Coke and Chemicals Private Limited* | Associate

*As the group’s share of losses in the associate has exceeded the cost of Investment in an earlier
year, loss for the year has not been considered in these consolidated financial statements.

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016

dated July 5, 2016; and

ili. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the consolidated net loss, total comprehensive
loss and other financial information of the Group for the year ended March 31,2018,

We draw attention to the following matters in the Notes to the accompanying Statement with regard
to:
With reference to Note 8 - Notes to Results regarding dues amounting to Rs 7,106.46 lakhs (March 31,
2017: Rs 6,624.57 lakhs) in respect of project which is stalled due to statutory delays faced by the
customer. As the customer has put in efforts to identify alternate options to complete the project,
management is of the view that it will be able to realize such dues,
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{ii)  With reference to Note 9 - Notes to Results regarding dues amounting to Rs 28,642.33 lakhs {March 31,
2017: Rs 24,901.11 lakhs) due from an associate and a subsidiary of the associate which has been
outstanding for more than three years. Based on the undertaking given by the associate with respect
to divestment in its subsidiary and projected operations of mines, cashflows, the above stated dues

are considered to be realizable by the management.
Our opinion is not modified in respect of these matters.

7. We did not audit the financial statements of one subsidiary company (including step down subsidiary)
whose financial statements reflect total assets of Rs 52,537.36 Lakhs as at March 31,2018, total revenues of
Rs. 27,840.99 Lakhs as at March 31,2018, as considered in the Statement. The financial statements of the
subsidiary have been audited by the other auditors whose reports have been furnished to us by the
management, and our opinicn on this Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiary and our report in terms of sub-section (3) of Section 143 of the Act,
insofar as it relates to the aforesaid subsidiary is based solely on the report of other auditors.

8. The Statement includes the results for the Quarter ended March 31, 2018 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us.

9. The comparative financial information of the Group for the quarter and year ended March 31, 2017
which includes subsidiary, included in this Statement, have been prepared after adjusting the previously
issued consolidated financial information prepared in accordance with the Companies {Accounting
Standards) Rules, 2006 to comply with Ind AS. The previously issued consolidated financial information
were audited by the predecessor auditor whose report for the years ended March 31, 2017 dated May 30,
2017 expressed an qualified opinion on those consolidated financial statements. Adjustments made to the
previously issued consolidated financial information to comply with Ind AS have been audited by us.

Our opinion is not modified in respect of these matters.

For MSKA & Associates (Formerly known as MZSK & Associates)
Chartered Accountants

ICAl Firm Registration No.105047W
Geetha Jeyakumar

Partner
Membership No.: 29409

Place: Chennai
Date: June 07, 2018
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ASSETS
Non-current assets
Property, plant and equipment
Capital work-in-progress
Intangible assets
Financial assets
nvestments
Loans
Trade Receivables
Others
Peferred tax asset {net)
Other non-current assets
Total non-current assets
Current assets
Inventories
Financial assets
Investments
Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalent
Loans
Other assets
Other current assets
Total current assets
Total assets
EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity
Minority interest
Total equity
Liabilities
Non-current liabilities
Financial liabilities
Borrowings
Other financial liabilities
Provisions
Other non-current liabilities
Total non-current liabilities
Current liabilities
Financlal lHabilities
Borrowings
Trade payables
Other financial tiabilities
Other current liabilities
Provisions
Total current liabilitles
Total liabilities
Total equity and liabilities

As at 31-03-2018

As at 31-03-2017

As at 01-04-2016

5,561.24 6,009.63 5,423.97
14.84 14.84 1,014.39

63,18 79.80 97.34
106.49 109.19 525.06
40,635.69 37,082.10 33,196.45
17,879.05 10,843.19 11,314.69
14,060.69 13,859.56 12,898.3%

- 47,623.70 48,973.51 1,425.79
39,873.28 2,412.66 4,036.43
1,65,818.16 1,19,384,48 1,09,932.51
3,765.58 3,813.96 4,544,01
36,353.46 48,235.08 30,640.57
1,566.60 2,126.73 1,981.09
4,504,70 7,959.37 3,104.85
67,619.01 52,785.97 53,029.53
35,476.96 52,228.49 23,542.17
1,49,286.31 1,67,149.60 1,16,842,22

3,15,104.47

2,86,534.08

2,26,774.73

97,152.90 93,696.79 33,062.64
25,812.11 20,373.46 -40,473.75
1,22,965.01 1,14,070.25 -7,411.11

28,164.58 34,415.46 1,42,408.69
5,955.85 5,199,36 3,979.34
532.27 449,21 283.65
14,924. 11 13,635.93 13,236.36
49,576.81 53,699.96 1,59,908.04
51,163.89 49,203.50 45,479.73
44,434,51 25,637.00 20,458.78
3,532.92 4,045.68 613.42
43,005.41 39,428.41 7,300.86
425.92 449,28 425,01
1,42,562.65 1,18,763.87 74,277.80
1,92,139.46 1,72,463,83 2,34,185,84
2,86,534.08 2,26,774.73

3,15,104.47

r@.‘\il'i()(w
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Shrlram EPC Limited
Registered Office: 4TH Floor, Sigappi Achl Bullding,
Door No, 18/3, Rukhmini Lakshmipathf Salal (Marshalls Read), Egmore, Chennal - 600008
. www.shriramepc.com
Statement of Consolidated Financial Results for the Quarter and year Ended March 31, 2018
Rs lakhs
S.No particulars Quarter Ended Year Ended
31.03,2018 31.12.2017 31.03.2017 31.03.2018 31.03,2017
Audited Unaudited Audited Audited Audited
1 Revenue from operations 14,103.60 26,130.07 43,631.6% 82,886.63 74,422.27
Other Income 3,552.50 1,738.99 3,531.16 10,535.86 8,783.11
Total Income from Operations 17,6566.10 27,869.06 47,164.85 93,422.49 83,205,238
2 Expenses
(a)Chalnges in inventories of. finished goods, 911,84 621.12 37.43 48.39 510.05
work in progress and stock in trade

{b)Erection, Construction & Operation Expenses 9,487.39 20,589.92 40,515.56 66,641.97 60,763.61
(c)Employee benefits expense 1,522.82 1,097.35 1,444.93 4,838.49 4,126.78
(d)Finance costs 2,266.91 2,942.92 3,156.93 10,373.24 29,761.93
{e)Depreciation and amortization expense 163.25 140.92 131.36 585.76 608.24

{f)Other expenses 5,948.97 1,764.79 4,661.84 9,793.43 8,299.46

Total expenses 20,301.18 25,914.78 49,893.49 92,281.28 1,04,090.07
3 Profit /{Loss) before exceptional items and tax (1-2} -2,645.08 1,954.28 -2,728.64 1,141.21 -20,884.69
4 Exceptional items - - 407,56
5 Profit / (Loss) before tax (3 - 4) -2,645,08 1,954.28 -2,728.64 i,141. 21 -21,292.25
6 |Tax Expense/(Benefit) 827.27 443.86 -2,867.44 1,350.71 -7,547.72
7 |Profit /{Loss) for the peried (5 - 6) -3,472.35 1,510.42 138,80 -209.50 -13,744.53
Other comprehensive income (OCI) 26.09 25.58 41.86 56.34 6.12
g8 |Total Other comprehensive income 26.09 25,58 41.86 56.34 6.12
9 Total comprehensive Income for the perled (7+8) -3,446.26 1,536.00 180.66 153,16 -13,738.41
10 {Paid-up equity share capital (Face value Rs. 10 each) 97,152.90 97,152.90 93,696.79 97,152.90 93,696.79
11 |Other equity 25,8i2.11 20,373.46

12  |Earnings per share (of Rs 10/- each)
{a) Baslc -0.36 0.16 0.03 -0.02 -2.44
{b) Diluted . -0.36 0.16 0.03 -0.02 -2.44
See accompanying notes to the financial results

Shriram EPC Limited

1st Floor, ‘Rajah Annamalai Building', No.18/3, Rukmani Lakshmipathi Road,

Egmore, Chennai - 600 008. India. Ph : +91 44 4800 5555, Fax : +31 44 4900 5599 / 4269 2155
Regd. Office : 4th Floor, 'Sigapi Achl Building’, No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennal - 600 008. Ph : +91 44 4901 5678 Fax : +91 44 4901 5655

E-mail ; info@shriramepc.com, website : www.shriramepc.com

CIN : L74210TN2000PLC045167
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Hotew:
1. The Cansolidated resdts for the Quarter and Year ended March 31, J01E were reviened and recomvmnded by the Audit Committee and approved by Lhe Board of Directors al thedr respective

meeting1 heid an A 07, 2012,
2. The financial statements are prepared in sccordance with the Indian Accounting Slardards [ind-AS) a1 prescribed under Sextion 133 of the Compantes Act, 2013 fead with fule 3 of the Compantes

{Indian Accountirg $tardards) Rutes, 2015 end refevant amendment ndes thereafter. The resulls for Lhe previous periads have been reststad as par Ind AS and ara comparsble o0 Like La Lke bash

3. During the year ended March 31, 2018, Lhe Company allelted:

4. The Statement of reconcitiation of Ne Profit After Tax under Ind AS and Net Profil After Tax repoiled under Indian GAAP for Lhe previous periads:

i} 19,727,561 equity shares al a price of Rs21.25 per exuity share {inctuding premiom of 21 1125 per equity shace} 1o COR lenders bamards comverian of Working caical Lerm laan,

{M 10,193 equicy shares at a price of Rs 32.98 per exuity thare [including premiwm of R 12.98 per equity thare) t COR Tender tawards conversion of Fumded Intefest term loan,
1) 7,401,425 equiry shares at a price of Rs 40.0% per equiry share (including premdum of Re 30,05 per equity share) ta COR lenders towardh convertlan of Interest sacrifice.
(iv}) 12,919, 4% Equity shares (o KPR Imvestments Private Limited on a preferentiel basls aL a price of Rs 27.09 per aquity share (facluding 8 premmum ol Rs 17.09 per equity share}.

{in Rs Lakha)

Taar anded Harch 31, 2017

Quarier ended March 31, 2017

Cther Equiry b1 per IND &S

Degerlption Rs. [l Lakhs) Rs. (In Lakha)
Aufited Audited
Net To11 a1 per Previous GAAP {Indian GALP) -21,810.35] -5, 18551
IND A5 adjustments
1) Income on financlal assets mensured at amortized cost ERITR] 708500
) Impact en accomint of derecognition of Loars purmant 1o conversion ta squicy and on s e
applicatlon of effecthw: Interest rate J
3] Provision on account of expecled credit Lo -TH.59 1550
4) Rz-measuremant galns / (Losses) on defired berefit plam 1442 -
) Deferred Tax on the sbave adjuitments end on unabsorbed lasses 7,477 7,887.44)
&) Othent “0.9 1
Met profit # (losn) (before Other Comprehenstre Income)] a1 per Ind AS -13,744.93 140.80
Oxher comprehersive Income: &1 41.86
Total comprenenalve Incames{les) for the poried “13,728.44 18945/
5. The Statement of reconcillslion of Ouher Equity under Ind A5 ard Equity reporled under Incian GAAP as sz
il Rs Lakha)
Detcription A3 2t March 34, 2017 AxatdpAlof, 2014
EqQuily a3 per KAAP §%,208.07 12,570.49
tHO A5 adhntmenty
1) Impact af proviston far expecled credit lan 43,0178 49,9594
2) tmpact on eccount of derecognition of loams purssant Lo comversion Lo equity and on
apellcation of effective intereat rate 10337.78 550l
1) Impace of falr valuagion of imvesuments NERL EAH
4) Deferred Tax on the abowe adfjustments and on unabsarbed lostet 5040 41,425.78
5) Duhert .8 3.2
0,172 4A 40,4774

ey i

T CHUNNALY

Shriram EPC Limited
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8.Tha Goverrarate of Bawn, Government of lraq{ the Curtomer) has reveked Lhe work withdrawal and permitted wh conlrecting of balsnce works to a lecal contracior bl Iraq The comstruction activities|
Iave been resumed by the sald cantractor and Company B in the process of withdrawing ail tonnected legal cases. The lola! smounly due ta Campany recorded under Trade Recelvables, Unbilled reveruc
[afer axcluding the marghn which hat bean written off) and Other Financhal Assels (Mo ¢urrent), #93reqate to Re. 9,175.08 Lakhs (Varch 3, 2017 - Re. 8,004.70 Laktu)- Conslderfig the stapt taken by the
Company, Ure menagement b confident of realizing the mantes and do not expect ary shortfall in realization of tha dues.

I. Financial Ascels Loar (Non Current) include Rs. 3,877.28 Lakha (March 1, 2047 - Ry 3,156.% Lakha) (ncluding interest accrued up to March 11, 2018), and Other Trade Recehvables under “Othar Non
Current Mnancial Assety” include niet ameunt of R, 307,21 Lakha (March 31, 1017 - Rs. 67.08 Lakfn), dua trom Leitwind Sheknm Marusfoctoring Put Limited (LS ) {a related party). As part of tha Corporate]
Dbt Restrucluring (COR] package entared into by LSWL with f1a bankers, Use duen to SERC fs subordinated to the dues Lo Banken and hence expected to ba recovered before harch 2010, Consldering the
extended repayment pertod and future business potentlal for Wind Ensrgy Business, Lhe mansgemant b confident of reattzing Lhe dues. The sfitont have qualified s matter in thelr report for the year

ended March 11, 2018, The $ame have alsa been qualified b the previoun year.

5. The Company entered Inl 2 contract ta conslruct Amvmonla plant. for Bhruth Codl and Cheicaly Lindted (BOCL) {related party). The profect fa stalled dur to deley In statutary approvals. The Lotal
eaposere [n Lhis project recorded under Unbilled Revernue and Contract Work In Progress b Rs. 7,104.45 Lakhs {March 11, 2017 - Rs 6,424.57 Laks}, Considering Lhw positire development In BOOLY efforts I
|genifying altecnate oplions 1o complate Lha project, Lhe mansgament s of Lhe view that BCCL will ba n a position Lo complete the Ammania Plant project and Lrereby Lhe Company will be sbie to
tealize thess amounls n full,

9. Firancial Assets Loans [Non Current) inclide i1 28,642.33 Laktn (March M, 2017 - Py 24,3011 Lakha) due from mn sssoclale company and fts subrddiary. In order Lo setwe thest dust, the company has
antered Il an arrangement with tha wafd associsle and ancther whally awned mubsidiary of the msaciate {engaged tn coal mining operations fn USA). &1 per the arvangement, the company has acqured|
absaluta and unconditiens! mining operation rights Lo exploit the coking coal seserves of the s41d subsidiary, and Iha right to rplus cash Aows, {after meeting subskdiary’s tenders and other commitmenta),
|0 the eatent of Lhe above mentinned durt Also, the axoclate company haa given &n Undertaking that It will not divesl R boldings I the 3ald subsidiary company, wilhews the prior consent of the
company Gl Lhe dues L Lhe compony are seldded. During Oclober 2017, the nilly avned subaidiary of the ssscciate decided Lo Kentify buyers. for the coal mining operstions. Besed on the profected
operations of Lhe mines snd consequentlal peajecied cash Rows, reatindle price ca sale of Lhe coal mines, outatanding dues o3 al March 37, 2018 b expected to be hdiy recovershle.

10. The Mellonat Company Liw Appellale Tribunal [NCUAT) vide its order dated ey Y1, 2018 stayed the operation of Corparate molvency Resolution Procesa (CIRP) erdered by tha Hon'bie Company Lew|
Trisumat, Chennal | “HOLT™] vide iLs order dated My (7, 7018,

I the value of Investment made I Leftwind Shriram Manulactiring Privale Limited (L5A% )(x retated party}.

11. Exceptional ftem for the year ended March 31, 2017 repr provisien for di

17. The Gavernmanl of ndis introduced Lhe Goods and Service Tax (G5T) with effect fram Ay 01, 2047, Accardingly, In compllance with Indlan Accounting Standards (ind AS] 13 - "Revemue”, Revenue from)
Oper atfans for Lhe period frem A, | 2017 ks presented net of GST. Revenus from eperationd fer the year ended March 11, 2014 tncludes Excise duty Uple Jume 30, 2017,

11. The Compeany i engaged In the acte sctivity of carrying on Lhe business of ‘Engineering sd Procurement Conlracle” (EPC) and therefore, has only one reportoble segment fa aecordance with ind 45 108
"Opararing Segmenty’, Herce no separate segment reporting s applicable Lo the Company.

14, Prewious pericd Figures have been 44 oteln ity with ewrrent periods dlzwsification/disclosure, wherever necesary.

15. The figures for Lhe quarter anded March }1, 2018 and March 1, 2017 are Lhe belancing Figures betmeen audiled Figwes in respect of il Feanclal year and the published yesr Lo date figwes upta toe|
WNrd quarter of Use respective firanclal years.

Plece: Chennal
Dale: Juse 07, 2018

~

iy
PR .
Vg Ao

Shriram EPC Limited
1st Floor, ‘Rajah Annamalai Building’, No.18/3, Rukmani Lakshmipathi Road,

Egmore, Chennai - 600 008. India. Ph : +91 44 4800 5555, Fax : +91 44 4900 5599 / 4269 2155
Regd. Office : 4th Floor, ‘Sigapi Achi Building', No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 600 008. Ph : +91 44 4901 5678 Fax : +91 44 4901 5655
E-mail : info@shriramepc.com, website : www.shriramepc.com
CIN : L74210TN2000PLC045167

Tu INDIA

150 9001 Carilfied



ShriramYepc

Engineering the future

ANNEXURE |
Statement ¢n Impact of Audit Qualifications (for audit report with modified oplnlen) submitted along-with Annual Audited Financial Results - {Consolidated)

Statement on Impact of Audit Qualifications for the Flnancial Year ended March 31,2018 , [See Regulation 33 / 52 of the SEBI [LODR) {Amendment) Regulallons, 2016]

93,422.49 ‘ 93,422.49

1 Turnover / Tatal income

2 Tolal Expenditure 92,281.28 92,281.28
3 Net Profit/{Loss) 1,141.21 1,141.21
4 Earnings Per Share {0.02) {0.02)
5 Total Assels 3,15,104.47 3,15,104.47
] Total Liahilities 1,92,139.46 1,92,139.46
7 Net Worth : 1,22,965.01 1,22,965.01
8 Any other financial item(s) (a5 felt appropriate by the management) - -

I Audit Qualification (each audit qualification separately):

a. Detalls of Audit Qualification:
1a) ]Long Term Loans and advances include Rs. 3,677.28 Lakhs {March 31, 2017 - Rs 3,186.96 Lakhs] (including interest accrued up to March 31, 2016}, and Other

Trade Receivables under "Other Non Current Financial Assets" Include net amount of Rs. 307.21 Lakhs {March 31, 2017 - Rs. 267.08 Lakhs), due from related
party. Due to unavailablity of sufficient appropriate audit evidence to corroborate management's assessment of recoverability of the sald amounts and as these
are outstanding for more than three years, we are unable to comment on the recoverabllity of the same.No provision with respect to the same Is made In the
hooks of acounts. {Refer Note no 7 - Note to results) .

|Note No 7 as appearing In the Censolidated Financlal Results for the quarter and year ended March 31, 2018

1) 7. Financial Assels Loans {Non Current) Include Rs. 2,677.28 Lakhs (March 31, 2017 - Rs 3,196.96 Lakhs) {including interest accrued up to March 31, 2016}, and
Other Trade Receivables under "Other Non Current Flnancial Assets” Include net amount of Rs. 307.21 Lakhs (March 31, 2017 - Rs. 267.08 Lakhs), due from
Leitwind Shriram Manufacturing Pvt Limited {LSML} {a related party). As part of the Corporate Debt Restructuring {CDR) package entered into by LSML with its
bankers, the dues to SEPC is subordinated Lo the dues to Bankers and hence expected to be recovered béfore March 2030. Considering the extended repayment
period and future bustness potential for Wind Energy Business, the management is confident of realizing the dues. The auditors have qualified this mattes In thelr
report for the year ended March 31, 2018, The same have also beén qualified in the previous year. .

1{c)  |Emphasts of Matter
i) With reference to Note No. B to Ihe Statement regarding Lhe dues of Rs. 7,106.47 Lakhs{ March 2017 : Rs 6,624.57 Takhs) in respect of a project which is stalled

due to statutory defays faced by the customer. As the customer has puk In efforts to identify alternate optlons to complete the project, management Is of the
view thal it will be able to reatise such dues.

Note No 8 as appearing In the Consolidated Financial Results for the quarter and year ended March 31, 2018

The Company entered into a contract to construct Ammonla plant for 8harath Coal and Chemlcals Limited (BCCL) {related party). The project is stalled due to
delay in statutory approvals, The total exposure In this project recorded under Unbllled Revenue and Contract Work In Progress is Rs. 8,300.19 lakhs. Considering
the positive development in BCCL's efferts in identifying alternate options 1o complete the grojeck, the management Is of the view that BCCL will be in a position
to complete the Ammonia Plant project and thereby the Company will be able to realize these amounts in full.

Shriram EPC Limited
1st Floer, 'Rajah Annamalai Buiiding', No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 600 008. India. Ph : +91 44 4900 5555, Fax : +91 44 4900 5599 / 4269 2155
Regd. Office : 4th Floor, 'Sigapi Achi Building’, No.18/3, Rukmani Lakshmipathi Road, T
Egmore, Chennati - 600 008. Ph : +91 44 4801 5678 Fax : +91 44 4901 5655 UV o
E-mail : info@shriramepc.com, website : www.shriramepg.com oGt
CIN : L74210TN2000PLCQ45167




ShriramYepc

Engineering the future

Emphasis of Matter

i) With reference 1o Nole No 9 to the financial statements regarding dues of Rs.28,642.33 Lakhs{ March 2017 : Rs 24901.11 fakhs) due from an associate and a
subsidiary of the associate which have been outstanding for more than three years. Based on the undertaking given by the associate with respact to divestmenl
In its subsidiary and projected operations of mines , cashflows, the above slated dues are considered to be regularised by the management.

Note No 9 as appearing In the Consolldated Financlal Results for the quarter and year ended March 31, 2018

Flnancial Assets Loans [Non Current) include Rs 28,642.33 lakhs (March 31, 2017 - Rs 24,901.11 Lakhs) due from an assoclate company and its subsidiary. In order
to secure these dues, the company has entered into an arrangement with the said associate and another wholly owned subsidiary of Lhe associate (engaged in
coal mining operatians In USA). As per the arrangement, the company has acquired absolute and unconditlonal mining operation rights to exploit the coking ¢oa)
resesves of the said subsidiary, and the right to surplus cash flows, {after meetlng subsidiary’s lenders and other commitments), to the extent of the above
mentioned dues, Also, the associate company has given an undertaking that it will nol divest its holdings in the said subsldiary company, without the prior
consent of the campany till the dues to the company are settled. During October 2017, the wholly owned subsidiary of the associate decided to identify buyers
for the coal mining operatlons. Based on the prajecled operations of the mines and consequential projected cash flows, realisable price on sale of the coal

mines, oulstanding dues as at March 31, 2018 is expected to he fully recoverable.

] i : i itk Ince h .
col:]rl:z:::i;w of qualification: Whether appeared first time / repetitive / slnce how lang Qualification 1{a}- Repetitive { Second Year)
c

Emphasls of Matter -1{c) (i} - Repetitive { Third Year)
Emphasis of Matter -1{c} {li} -Repetitive { Second Year)

d. For Audit Qualilication(s) where the impact Ls quantified by the auditor,

Management's Views Not Applicable

. For Audit Quallfication(s) where the Impact Is not quantified by the auditor:
{1l Management's estimatlon on the impact of audit qualification:
Turnover f Total income

Total Expenditure

Net Profitf{Loss)

Earnings Per Share

Total Assets

Total Liabilities

Net Worth
{ii} f management Is unable to estimate the Impact, reasons for the same :

Nil

~N T LW N

Managemeat is of the view of the entire amount is recoverable

Refer Audit Report dated 7 June 2018 on the Consolidated financial

{1il} Auditors' Comments on (1) or (i} above:
slaternents of the Company.,

1. Signatories:

R .S Chandrasekharan
Chief Financlal Officer

For MSKA B Assoclates
Chartered Accountants

Geetha Jeyakumar
Partner

T Shivaraman
Managing Director, CEQ

Audit Comrfiittee Chairman

Place: [Chennaf
Date: |07thJune 2018
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