© CENTUM

Ref: CEL: SEC: 057: 2018-19 AUGUST 8, 2018

To

Department of Corporate Services,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001

Dear Sir/Madam,

Sub: Unaudited Standalone and Consolidated Financial Results for the quarter ended June 30,
2018

We wish to inform that the Board of directors in its meeting held on Wednesday, August 8, 2018,
adopted the Unaudited Standalone and Consolidated Financial Results for the quarter ended
June 30, 2018.

The Unaudited Standalone and Consolidated Financial Results in the format prescribed under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
are enclosed herewith.

A copy of the Limited Review Report for Standalone and Consolidated Financial Results for the
Quarter ended June 30, 2018 received from the Statutory Auditors, M/S. S.R Batliboi & Associates
LLP, Chartered Accountants, is also enclosed herewith.

We request you to take the above on record.
Thanking You,

Yours faithfully,
For Centum Electronics Limited,

o

SV P e

Apparao V Mallavarapu
Chairman & Managing Director

Encl: as above

Centum Electronics Limited
# 44, KHB Industrial Area, Yelahanka New Town, Bangalore - 560 106, Karnataka, India
Tel +91-(0)80-4143-6000 Fax +91-(0)80-4143-6005 www.centumindia.com

CIN - L85110KA1993PLC013869
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nacial resuits for the quarter ended June 20, 2018

Mﬁ(ﬁs. in Lakhs)

Quarter ended Yoar ended
SL.Ne PARTICULARS June 20, 2618 Wiarch 3%, 2018 June 30, 2017 March 31, 2018
{Unzugited) {Refer note 4) {Unaudited) {Auditod)
1 |income
(3} Revenue from operations
{1} Sales/Intome from operations 7,876.45 9,164.41 878796 38,338,57
{#i} Other operating income 138,50 147.70 143.69 542.22
[b) Other income
{i} Gain an account of forelgn exchange fluctuations {net) - - 4.38 .
(ii} Others 133.73 a44.92 89,79 766.656
Total income 8,225.6% $,757.03 10,025.02 26,637.45
2 |Expenses
{a} Cost of materials consumed 7,968.58 6,573.50 5,693.45 25,573,083
(b} Excise duty expenses - B 33566 335.66
(¢} Chenges in inventorles of finished goods and work-in- {2,882.63) 398.01 188,31 {547.85)
{d) Employee benefits expenses 1.551.96 1,6{12.12 1,287.32 $,051.8%
{e} Finandée costs {Refer nole 7) £36.23 819,72 25040 1,500.84
{f} Deprecistion and amortisation sRpENSes 303,70 0o 293.56 1.202.19
I&] Loss on atcount of forelga exchange fluctuations {nat) 794.17 135.28 - 142,93
{h) Other expenses 89578 1,140.8G 1,080.78 4,294 69
Total expenses ) 9,266,938 10,785.20 9,219.47 38,558.38
3 1{ioss) / profit before exceptional items and tax (3-2) : {1,041.20) {1,022.87) 205,55 (2,920.93)
4 {Exceptional items {Refer note 3} 3,288.38 - - R
5 H{Less) / Profit before tax {324} 2,247.08 {2,032.87} 805.55 (1,920,93)
& [Tox exponses
(i} Current tax (Refer note 3) 713.03 - 23360 4,16
(0} Beferred tax (credit) f charge {2.74) 89,78 75.50 256,05
7 l{ioss) / profit for the period (5t 6 1,536.76 {1.122.85) 496,45 {2,152.14)
8 i0ther Comprehensive income/{Expenses} [net of tax) :
{1 Items thet will not be reclassified to profit or logs
{}} Remeasurements of the net defined benefit tiability 714 35.63 {2.35) 28.58
{ii) income tax an ahove (2.47) 81
(b} {i} 1tems that will be reclzssified to profit or loss - - E
{il} lncome tax on alove - . - -
9 [Yotal comprehensive income for the period {Comprising {loss) / 1,541,43 (2,087.02) 484,97 {2,152.56)
profit and Other Comprahensive incomefienpanses) (net of tex}
for the period {7:8})
10 |Paid up equity shara capital 1,287.50 1,286,97 1,279,29 1,286.97
{Face value- R$.10 per share)
1 jEarnings per equity share {of Rs. 10 cach):
{a} Basic {Rs.) 11.94 (8.76} 3.39 {17.02)
{b} Diluted (Rs.} 11.02 {B.75} 3.86 {17.02)




Notes to the unaudited stendalone Hinandal resulis for the quarter ended June 20, 2018

1Investors can view the unaudited standalone fnencial results of Centum tiectronics Limited {"the Company™l on the Company's wobsite
Wy, contumi e er an the websites of £58 Ly baeindia.com) o NSE fwww.nse-india.com).

2 The Company Is an integrated business unit which agdresses the Electronics System Design and Manulacturiog ("ESDM") ang aceordingly there is only

400

one rgportable segrment called ESOM in accordance with the requirement of lnd AS 193 - "Operating segments”

3 During the guarter ended June 30, 2018, the Company has divested its entire 51% stake i Centurn Bakon Tndic Private Limited, a joint venture entity
and rezlized o profit of Rs, 3,288.35 Lakhs (before tax) (Rs. 2,575.32 Lakhs, net of tax} on such sale of shares, which has been disclosed os an
‘exceptional item’ in the unaudited standalone financial rasults uf the Company for the quarter ended June 30, 2018,

G The figures for quarter ended March 31, 2018 are the balancing figures between the audited figures in respect of the standalone financial statements
for the year ended March 31, 2018 and the unaudited nublished year-to-date figures far aine months ended Decermnber 31, 2047,

5 The unaudited standalone financizl resulls of the Company for the quarter ented June 30, 2018 have been reviewed by the Audit Commitiee in ther
meeting on Auust 7, 2018 and approved by the Board of Directors in their meeting helf on August 8, 2018.

6 ind AS 115 Revenue from Contracts with Customers, mandalory for reporting periods beginning on or after April 1, 2018, replaces existing revenue
recognition requirements. Under the modified retrospective approach there were no significont adjustments required to the retained earnings at April
1, 2018, Also, the application of ind AS 115 did not have any significant impact on recognition ang measurament of revanue and related ilems in the
financial results, :

7 Finance costs includes exchange differences required to be treated 23 borrowing casts in line with Ind AS 23 'Borrowing Costs’ amounting to Rs. 203.82
Lakhs for the quarter ended fune 30, 2018 {Rs. 260,22 Lakhs for the quarter ended March 31, 2018; Rs, Nil for the quarter ended June 30, 2017 and Rs.
260.22 Lakhs for the year ended March 21, 2018).

& The statutory auditor's of the Company have carried out 2 limited review of the unaudited stondalone financisl results for the quarter ended June 20,
2018,

9 Previous perlod flgures have been regrouped/reclassified, wheraver necessary 1o conform to current period classification.

_ Fer Centum Elactronics Limited

h

Apparao V Malfavarap

Place : Bengalury

Bate : August 8, 2018 “hairman & Managing Director




Centn Electronics tintled
Corporate Hendity Mumber [CIN}): LAS110KA992PLE025259
Begd. Oifice: Mo, 44, ’48 Industrini Aree, Yelzhoaka New Towashin, Sangainre - G850 505
Fhonal v91-80-31436000 953031436005 ;
Emall: ppnaeant leclrs: VPohsita T vy canturing e} i
Statement of unaudited consolidotod flnanclal restlis for the quanter ended June 30, 2018 H
[Rs. In Lakhs)
) Quarter ended Yeu ended
slio. . Particulars fune 30, 2018 Warch 31, 2018 June B0, 2617 tarch 33, 2030
[Linunctind) tufer nowe 51 tRefer note 5 faudited)
A. Conlinuing Operations
1 jincomao
{5} Revonua {rom aperations
{i} 5ales [nceme from operation: 15,7504 75,403 86 18,504,358 BD,Z214.54
{R) Other opernting ncome 1,048,685 1,313.20 116385 &,36947
{b) Othier incorae 644,60 1,131 66675 2,:40.32
Tetof incone 21,513.32 24,633.9¢ 20,735.09 86,820.52
2 [Fagaises
[} Lost of materials consumeasd 3216522 10,985,056 8,375,137 a0, 20507
{bi Extise duty expenses . - 33566 335,66
() Changos in inventories of finished goods and work-in-progress {2,854.26} 19222 {184,26} {837.84)
6]} Employee benofits cxgenses 8,928.57 8,538.04 751810 5090822
i} Finoice costs (Refer note 8) 79990 a11.8) GARIZ 221033
{1} Deprectation and amorysation expenses 5472 783,24 506,10 3,3458.40
{41 Loss on dccount of foreign exchange Nuctesticns {net) 776.63 287.48 15.G0 27143
(hi Other expenses 2,047 .84 2,164.8% 3,078.61 11,330.64
Total expenses 23428.57 24,714,486 20,385.93 B7,607.62
3 HLoss} £ protit bofore exceptional items, shave In floss) / profit of assaciotes and jolnt {1,915.18) (80.52} 347.11 {983,30}
ventuies i tax exgense {rom continuing speeations {33
A lxcoptional izeers {fefer note 3} sRA9G - B .
5 j{tesshprold before shase I {loss) / profit of associates and jolnt ventures and tax {1,320.19) 80,52} 347,11 983,30}
exprenst from continulng operations {334}
6 frox exponecs
o) Current tax 712.0% 8,50 235.60 60,17
{bl Deferred ton 156.29) B354 2502 346085
7 ifLoss)fprofit bafore shase in (loss) / peofit of associates and joint vemtures from {1,886.23) (144.56}, 9298 {2,022.52)
cotttinging opeeations (S5}
& I5hare of profit £ {toss) of sssociates ond joint ven{ures from continuing perations . (307,63} {1 6a} (106 58}
9 {1oss) / peofit after tax expenie from contiuing oporations {728) {1,986.23} (252,19} 90,85 - {1,189.05)
B, Discontinumg Operations )
AR Bhore of prodit / (v of associates and joint ventares from disconthnumap aperations 2802 {8808} {2481} {263.08)
[Refer nute 10
21 j{toss) [/ profit aftor fag expense from discontinuing operations 802 {08.63) {37.81) (263.92)
12 {(tous) / profit after tax for the respective porlods {9211) {1,957.21) (3%0.22] 53.04 {1,453.03)
13 1Qther Comprehentive Income/ {Expenses) {net of tax)
(o) s that will not Le reclassificd ta peofit or Toss .
(i} Remeasurements of the act dofined benelit fiabllity 7.0 35.65 {2.35) 28.98
{ii} fnzome tax on shove ’ [EX - 0.8 -
(b){i) ltems that wili be reclpssified to profit oz lass . {1268} 55,50 {58.99) 2150
{il} income tax oh skove . . - .
14 [Tota! comprohensive Income for the perod {Comprising Profitf{ioss) and Other
g an
carmprehiensive Income/{Expencas)inet of tox) for the pericd (12413) (3.265.19) (z7.67) (ray (240255
15 Tl comprehpnsive incoma attribiotalle to:
{9} Bwnars of the Company {t,574.12} (653,54} 21765 (3,845.40},
(b} Hon cantrolliag interest - {591.0%) 394,67 {125.24) 443,45
Tolal comprrtionsdve ncame for the pericd {1,965.19) {25767 {2.49)] {1,402.95}
16 [Paid up cquity share copitsi [Fato valve - 16 20 per share} 1.2872.50 1,188.97 127829 1,286.97
17 yEaenings per egulty shara {£PS) {of Rs. 10 cach) :
{5} Baxle EPS fromm continuieg 2od dlcantinuiog operotions fs) {12.17} (5.80) 218 {3450
{B) Dlited 795 from continting and discantinuing operations {Re.; [32.17} (580}, 216 {12.80)
{c} Basic £75 from tontinulng operations {Rs.) {1250 [EXal] 248 {12.74}
(d} Diluted £PS from continuing oporations [Rs.} {1401 {5.04) Cah {32.74) :
(e} Basiz EPS Trom distonifiuing vperptians |Re.) 0.23 {0.75) {030} {2.05) ;
{f) Diluted £F3 from discontinbing oparations [Re.) ey {0.78) {0.50) {2.06)




hetes to the unaudited consolldated financial reswlis lor the quarter ended Juna 30, 2018

e Group” o1 "the Lompzny”) on the Company’s wabsite w

roncy Lensied {7

I tnvestors can view the eonsolideied finpneinl results of Ce faut
on the websites of B52 {wwnw bieleliz.com) ot N5 awanso-indis.coml,

z “he Company slong with its subsicizries, c3s0cictes ond jeiat vantures are oninlegrated busingss unit whish cddeesses the Glectronics Systern Design antd Manufectusing

{"ES0MT anzt aocordingly there is unly one reportabi segment cailed ESOM in azcordence with the tegutremesnt of Ind AS 108 - "Grorating stgtisents”,

3 During the quarter ended June 30, 2018, the Greup has divosted its entire 5338 stk in Centum Rukon Indip Private Limited, A joint vonture gntity and reslived ¢ profit of
s, 584,99 Lokhs on such sale of shares, which has been disclosed as an ‘exceptional item” in the pnaudited consalidated finantial resits of the Company for the quarter
ended June 30, 2013,

o 3N of Secnsities and Exchange Boadd of thdia Jisting Obligstions and Disdosure Requiremeants), 2015

&4 Dutiog e year ended Moich 33, 2018, vs per Re
Carmpany had Intimated the Stock Exchonges ond opted not ta submit quartorly / year to dair consaiidated financial results during the year endod Maegh 31, 2018, Gages
on an Inernnl assessment, during the cusrent yaar, the Cempany bas optod te submat the guarterly f yeus (o date conselidatod finncial tesuls,

§ The consoltfated fnonciol restdts for the quenter wnded June 307 2017 and Guarter ended March 31, 2018, prepared by the management of the Group have not been
subjected to fimited roview oc pudit, Hownver, the munzgeraam hos exerciied nocassary dilgeace to ensura that the conzolidoted hirancial resuils for the guarier ended
June 30, 2017 and March 31, 2018 pravide a true anad (air viow of the Group's affairs,

b The unaudited consoiidated finonzial results of the Cormpany for the quarter ¢nded June 20, 2018 have been reviewad by the Audit Committes in their mesting an August
4, 2018 and appigvad by the Bosrd of Direclors in their ieating beid on August 8, 2018,

tnd AS 135 Revenuo from Contracts with Customers, mandatory for reporting peiiads beginning on or after Apdl L, 2018, replaes oxivling revenue recognition
requitements. Under the modltled retrospectiva apprasch there were no signlficant adjustments roquired to the retalned earaings at April 1, 2018, ANlge, tho application of

Ind AS 115 did not have any sigaificant Irpact on recagnition and measurement of revenue and related items in the finangio] cesults,

~

fihance costs Includes exchange differences reguired 1o Le trealed a7 bocrawing ¢o5ts in line with Ind AS 2% 'Borrowlng Costs’ smounting to Rs. 201.82 Lakhs for the
quarter ended June 30, 2018 {Rs. 260.22 Lukhs for the querter gnded Moarch 33, 2018; Ry, Nil for the quarter ended Jung 30, 2017 aad Rs. 260.22 Lakhs for the year ended
tarch 31, 2018},

o

The statutory auditor’s of the Company have cairied out 3 limited raview of the unaudited ronsolidated financiol resuits for the quarier ended fune 30, 2048,

w

16 Previous petiod fgures have been ragrouped/rediassified, whierever necessaty 16 canferm to current period elassification.

For Centum Electronles Ufniw.(l
It

/.

;o f ;

Apparac V Mallovarsph
Cirairran & Managing Director

Place : Benpaiiry
Dite ; hugust 8. 2018
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Limited Review Report

Review Report to
The Board of Direcfors
Centam Electronies Limited

. Wehave reviewed the accompanying statement of unaudited standalone Ind AS financial results of Centum
Glectronics Limited (the ‘Company®) for the quarter ended June 30, 2018 (the “Statement”) aitached
herewith, being submitied by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 {‘the Regulation), read with SEBI
Circular No. CIR/CFIVFAC/62/2016 dated July 5, 2016 (‘the Circular).

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down
in indian Accounting Standard 34, (Iad AS) 34 “Interim Financial Reporting™ preseribed under Section
133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules,
2015, as amended, read with the Circular is the responsibility of the Company's management and has been
approved by the Board of Directors of the Company. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review
of laterim Financial {nformation Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as 10 whether the Staternent is free of material misstatement. A review is limited
primarily to inguiries of company personnel and anafytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

o>

4, Based on our review conducted as above, nothing has come to ouwr attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other recognised accounting practices
and policies has not disclosed the informatien required to be disclosed in terms of the Regulation, read
with the Circular, including the maaner in which it is to be disclosed, or that it contains any material
misstatemnent.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

andee Kagrnam'*"‘“"“‘"‘

FPartner
Membership No.: 061207

Place: Bengaluru
Date: August 8,2018

(0. AAS-A29D
a
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iimited Review Report

Review Report to
The Board of Directors
Centum Electronics Limited

We have reviewed the accompanying statement of unaudited consolidated Ind AS financial resulis of Centum
Electronics Limited (the “Company’) comprising its subsidiaries (together referred to as ‘the Group®), its joint
ventures and assaciates, for the quarler ended June 30, 2018 (the “Statement™) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘the Regulation”), read with SEBI Circular No.
CIR/CFD/FACH2/2016 dated July 5, 2016 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015, as
amended, read with the Circular is the responsibility of the Company's management and has been approved
by the Board of Directors of the Company. Qur responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)} 2410, ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of Tndia. This standard requires that we plan and perform the review o obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inguiries of company personne! and analytical procedures applied to financial data and thus provides less
assurance (han an audit. We have not performed an audit and accordingly, we do not express an audit epinion.

Based on our review conducted as above and based on the consideration of the reports of other auditors on
the anaudited separate quarterly financial results and on the other financial information of subsidiaries,
associates and joint ventures, nothing has come 1o our attentfon that causes us to believe that the
accompanying Statement of unaudited consolidated Ind AS financial results prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting Standards specified
under Section 132 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognised accounting practices and policies has not disclosed the information required to be disclosed ia
terms of the Regulation, read with the Circular, including the manner i which it is to be disclosed, or that it
contains any material misstatement,

We did not review the consolidated financial results and other financial information, in respect of a subsidiary
tocated outside India (the said subsidiary has 10 subsidiarics, 1 associate and | jomnt venture) whose financial
results include total assets of Rs 49,426.92 Lakhs as at June 30, 2018 and total revenues (including other
income) of Rs 14,074.83 Lakhs for the quarter ended on that date {before adjustmenis on consolidation).
These financial resulis and other financial information have been reviewed by other auditors, which financial
results, other financial information and auditor’s reports have been furnished to us by the management. Qur
conclusion, in so far as it relates to the affairs of such subsidiaries, joint ventures and associates is based
solely on the report of other auditors. Our conclusion is not qualified in respect of this matter.

Certain of these subsidiarics, associate and joint ventures are Jocated outside India whose financial results
and other financial information have been prepared in accordance with accounting principles gencraily
accepted in their respective countries and which have been reviewed by other auditors under generally
accepled audiling standards applicable in their respective countries. The Company’s management has
converied the financial results of such subsidiaries, associates and joint ventures located outside India from
accounting principles generally accepted in their respective countries to accounting principles generally
aceepted in India. Our opinion in so far as it relates to the balances and affairs of such subsidiaries, associates
and joint ventures located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Company.




G.

The accompanying conselidated Ind AS financial results include unaudited financial results and other
unaudited financial information in vespect of 1 subsidiary, whose financial resulis and other financial
mformation reflect total assets of Rs. 5,019.40 Lakhs as at June 30, 2018, and total revenues of Rs. Nil for
the quarter ended on that date (before adjustments on consolidation). These unaudited financial results and
other unaudited financial information have been furnished to us by the management. The consolidated 1nd
AS financial results alse include the Group’s share of net profit of Rs. 29.02 Lakhs for the quarter ended June
30, 2018, as considered in the consolidated Ind AS financial results (consolidated upto April 30, 2018), in
respect of 1 joint ventare, whose financial resulis and other financial information have not been audited ard
whaose unaudited financial results, other unaudited financial information have been furnished to us hy the
management. Qur ¢conclusion, in so far as it relates to the affairs of these subsidiary and joint venture is bused
solely on such unaudited financial results and other unaudited financial information. In our opinion and
according to the information and expianations given to us by the management, these financial resuits and
other financial information are not material te the Group. Our conclusion is not modified in respect of this
matter.

For S.R. Batliboi & Associales LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E380004

per sandeep Karnani
Partner
Membership number: 061207

Place: Bengalury

Date: August 8, 2018



