
SAKUMA 
EXPORTS LIMITED 

EXPORTERS & IMPORTERS 
(A GOVERNMENT OF INDIA RECOGNISED TRADING HOUSE) 

(AN ISO 9001 :2008 CERTIFIED COMPANY) 

(CiN : LS1909MH2005Pl OSS765) 

To, 
The Department of Corporate Services, 
SSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 00 I 

Dear Sir I Madam, 

301-A, Aurus Chambers, S. S. Amrulwar lane, 
Near Mahindra Tower, Worli, Mumbai - 400 013 . 

Phone' 2499 9021 / 2499 9022 
Fax , 91·22·2499 9024 / 27 

Website : www.sakumaexportsltd.com 

Dale: 29'" May, 2019 

Scrip Code: 532713 

SUB: OUTCOME OF BOARD MEETING 

REF: REG ULATION 33(3) OF THE SEBI (LODR) REGULATIONS, 2015 

The Board Meeting of the Company was held on 29th May, 2019. The Board of Direclors at the Board 
Meeting of the Company have approved and taken on record the Audited Annual Financ ial Results 
(Standalone and Consolidated) for the quarter and financial year ended 31 $t March, 2019. 

Please find enclosed herewith the fo llowing: 

1. Audited Annual Financial Results (Standalone and Consolidated) for the quaner and financial year 
ended 31 " March, 2019. 

2. Statement of Assets and Liabi lities as on 315t March, 2019. 

3. The Board recommended the final div idend of 10% (Re. 0. 101- per equity share~ for the financial 
year ended 3151 March, 20 19 subject to approva l of the shareholders at the 14t Annua l Genera l 
Meeting. 

The infonnation and papers are being filed pursuant to Regu lation 33(3) of the SEB I (LODR) 
Regulations, 2015. 
Please take the aforesaid on you r records and acknowledge the receipt. 

Thanking You, 

Yours Faithfully, 

For SAKUMA E 0 

Encl: As Above 
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M. L. SHARMA & CO. (Regd.) 
CHARTERED ACCOUNTANTS 

107. Chanered House, 297·299, Dr. C. H. Street. Behind DoIours Church. Marine lines. Mumbai · 400 002 . 
.. . (022)2201 0808. 22011010 · Fax ' (022)220114 14' ReS! . (022) 2613 4916 · E·mall mlsharma@mlsharma .n 

Auditor's Report on Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEDI 
(Listing Obligation and Disclosure Requireme nts) R egulations, 2015 , as 

amended. 

To 

Board of Directors of Sakuma Exports Limited 

I. We have aud ited the quarterly standalone financial results of Sakuma Exports 
Limited for the quarter ended 3 1 5t March, 20 19 and the year to date results for the 
period from 0 I st April 20 18 to 31 51 March 2019 (,the statement '), attached herewith, 
being submitted by the company pursuant to the requi rement of Regulation 33 of the 
SEB I (Listing Obligation and Disclosure Requirements) Regu lations. 2015, read With 
SEBI Circular No. CIRfCFD/FAC/62/2016 daled July 5. 2016 (hereafter referred 10 as 
"the regulation'). Allention is drawn to the fact that the figures fo r the qua rter ended 
31 Sl March 2019 and the corresponding quarter ended in the previous yea r as reported 
in these financial results arc the balancing fi gures between audited figures in respect 
of the fu ll financia l yea r and the published year to date figures up to the end of the 
thi rd quarter of the current and previous financial years respectively. Also the figures 
up to end of the third quarter of the respective financial years had only been reviewed 
and not subject to an aud it. These qua rterl y standa lone financial results as well as the 
year to date standa lone financial results have been prepared on the basis of the aud ited 
annual standalone Ind AS Financial statements as at and for the year ended 31 51 March 
2019, the standalone financial results for the nine-month period ended 3 1St December 
2018 and the re levant requirement of the SEBI Regulations, which arc the 
responsibi lity of the company's management and have been approved by the Board of 
Directors of the company . Our responsib ili ty is to express an opinion on these 
financial resu lts based on our audi t of such financia l statements, which have been 
prepared in accordance wi th the recognition and measurement principles laid down in 
Indian According Standard (Ind AS 34) for Interim Financial Reporting. Prescribed. 
under Section 133 of the Companies Act. 20 JJ read with rclevant rules issued 
thereunder and other account ing principles generall y accepted in India . 

2. We conducted our aud it in accordance with the auditing standards genera lly accepted 
in Ind ia. Those standards require that we plan and perfonn the aud it to obtain 
reasonable assurance about whether the financial results arc free of material 
misstatement. An audit includes examining, on a test basis evidence supporting the 
amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by management. We 
believe that our audit provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our infonnation and acco rd ing to the explanations 
given to us these quarterly standalone financial resu lts as 'Ie I as the year to date 
results: -i.' .f 



(i) are presented in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 
and SEBI Circular dated 051h July 2016 in this regard; and 

(ii) give a true and fair view of the Net Profit including other comprehensive 
income and other financial infonnation for the quarter ended 31 Sl March, 2019 
as well as the year to dale result's for the period from 1st April, 2018 to 31st 
March, 2019. 

Place of Signature: Mumbai 
Date:29<h May, 2019 

For M. L. SHARMA & CO. 
FIRM REG. NO. 109963W 

ILESH M. BANDI) PARTNER 
Membership No. 109 J 0 I 
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M. L. SHARMA & CO. (Regd.) 
CHARTERED ACCOUNTANTS 

107. Chartered House. 297 - 299, Dr. C. H. Street. Behind Dolours Church, Marine lines, Mumbai - 400 002. 
.. (022) 2201 0808, 22011010' Fax ' (022)2201 1414' Reo , , (022)2613 4916· E-mail mlshanna@mlsharma '" 

Auditor's Report on Consolidated Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations , 2015 

To 

Board of Directors of Sakuma Exports Limited 

1, We have audited Ihe accompanying slalemenl of consolidaled annual financial resulls of 
Sakuma Exports Limited ("Ihe Parent") comprising ils subsidiaries (Ihe Parent and ils 
subsidiaries logether referred 10 as 1he Group') for the year ended 3110312019 (the Sialemenl) 
being submitted by Ihe Parenl pursuanllo the requiremenl of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requiremenls) Regulalions, 2015, as amended, 

2, This Stalemenl, which is Ihe responsibilily of the Parent's Managemenl and approved by the 
Parent's Board of Direclors, has been compiled from Ihe relaled consolidaled financial 
statements wh ich has been prepared in accordance with the Indian Accounting Standards 
prescribed under Seclion 133 of Ihe Companies Acl, 2013, read wilh Ihe Companies (Indian 
Accounling Siandards) Rules, 2015, as amended ("Ind AS'), and other accounling principles 
generally accepted in India, Our responsibility is 10 express an opinion on the Sialement based 
on our audit of such consolidated financial statements. 

3, We conducted our audit in accordance with the Standards on Auditing specified under Section 
143(10) of the Companies Act 2011 Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the 
Statement is free from material misstatement. 

An audit involves pertorming procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the Statement, whether due to 
fraud or error. In making those risk assessments. the auditor considers internal control relevant 
to the Parent's preparation and fair presentation of the Statement in order to design audit 
procedures that are appropriate in the circumstances. but not for the purpose of expressing an 
opinion on the Parent's intemal financial control with reference to the Statement. An audit also 
includes evaluating the appropriateness of the accounting policies used and the reasonableness 
of the accounting estimates made by the Management. as well as evaluating the overall 
presentation of the Statement. 

We believe that the audit evidence obtained by us and the audit evidence obtained by the other 
auditors in terms of their reports referred to in paragraph 6 below. is sufficient and appropriate to 
provide a basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the reports of the other auditors on separate financial 
statements and the other financial information of subsidiaries referred to i paragraph 5 below, 
the Statement: ,. 
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a. includes the results of the following entities: 

i. Sakuma Exim DMCC : Wholly owned Subsidiary 

ii. Sakuma Exports PTE Limited : Wholly owned Subsidiary 

b. is presented in accordance .. th the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

c. gives a true and fa ir view in conformity with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards and other accounting principles generally 
accepted in India of the consolidated total comprehensive income (comprising of net profit) 
and other comprehensive income and other financia l information of the Group for the year 
ended 31 /03/2019 

5. We did not audit the financial statements I financial information of Two subsidiaries included in 
the consolidated financial results, whose financial statements f financial information reflect total 
assets of Rs. 14,694 .63 Lakhs (before eliminating inter-company balances) as at 31st March, 
2019, total revenues of Rs.2,33,429.39 Lakhs (before eliminating inter-company balances), total 
net profit after tax of Rs.3,601 .50 Lakhs (before eliminating inter-ccmpany balances), total 
comprehensive income of Rs.3,601 .50 (before eliminating inter-ccmpany balances) for the year 
ended on that date, as considered in the consolidated financial results. These financial 
statements 1 financial information have been audited by other auditors whose reports have been 
fumished to us by the Management and our opinion on the consclidated financial results, in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries is based 
solely on the reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

Our opinion on the Statement is nol modified in respect of the above matters. 

Place of Signature: Mumbai 
Date:29- May, 2019 

For M. L. SHARMA & CD. 
FIRM REG. NO. 109963W 
CHARTER~A~COU~NTS 

~<)~ 

(SHAlL M. BANDI) PARTNER 
Membership NO.109101 
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SAKUMA 
EXPORTS LIMITED 

EXPORTERS & IMPORTERS 
(A GOVERNMENT OF INDIA RECOGN ISED TRADING HOUSE) 

(AN ISO 9001 :2008 CERTIFIED COMPANY) 

(ON : LS 1909MH2005PLC15576S) 

To, 
The Department of Corporate Services, 
SSE Limited. 
Phiroze Jeejeebhoy Towers. 
Dalal Street, Mumbai - 400 00 I 

Dear Sir I Madam, 

301.A, Aurus Chambers, S. S. Amrutwar lane, 
Near Mahindra Tower, Wodi, Mumbai. 400 0 13. 

Phone' 2499 902 1 / 2499 9022 
Fax, 91-22-2499 9024 /27 

Website : www.sakumaexportslld.com 

Da'" 29" May, 2019 

Scrip Code: 532713 

SUB, DECLARATION IN RESPECT OF UNMODIFIED OPINION ON AUDITED 
FINANCIAL STATEMENT FOR THE FINANCIAL YEAR ENDED 3 1'" MARCH, 2019 

In tenns of SEBI C ircular CIRlCFD/CMD/5612016 dated 2th May 20 16, we hereby declare and 
con finn that the Statutory Auditors of tne Company MIs. M. L. Sharma & Co., Chartered Accountants, 
have issued an Unmodified Audit Report on Standalone and Consolidated Financial Statements of the 
Company for the financial year ended 315t March, 2019. 

Kindly disseminate the information on the official website of the Exchange for the information of all 
Members of the Exchange and Investors. 

Thanking You, 

Yours Faithfully, 

For SAKUMA EXPORTS LIMITED 

~ ./ ' ; 
DHlRAJ KHANDELWAL • -.:9b / 
(COMPANY SECRETARY AND COMPL~E OFFICER) 


