
 
11th February, 2019 

The Bombay Stock Exchange Ltd           The National Stock Exchange of India Ltd 
Phiroze Jeejeebhoy Towers,   Exchange Plaza, Plot No. C/1, G Block 
Dalal Street,     Bandra Kurla Complex,  
Mumbai 400 001    Bandra East, Mumbai 400 051 
Security Code:-523301    Trading Symbol:- TCPLPACK 
 
Dear Sirs, 

Re:-Outcome of Board Meeting  

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with 
Schedule III to the said Regulations, this is to inform you that the Board of Directors of the 
Company, at its Meeting held today, i.e., on Monday, February 11, 2019:- 

i) Upon recommendation of the Audit Committee, have approved the Un-audited 
Financial Results as per Indian Accounting Standards (IND AS) for the Quarter and 
Nine Months’ period ended December 31, 2018. The said result is attached.  
 

ii) Took note of the Limited Review Report of the Statutory Auditors on the Unaudited 
Financial Results for the Quarter and Nine Months’ period ended December 31, 
2018. The said report is attached.  

 
iii) Approved re-appointment of Mr. Atul Sud, Mr. Sudhir Merchant and Mr. Rabindra 

Jhunjhunwala as Non-Executive and Independent Directors of the Company for a 
second term of five years commencing from 01.04.2019 to 31.03.2024, subject to 
passing of necessary special resolution. The details as required under SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular 
CIR/CFD/CMD/4/2015 dated 9 September 2015 are attached as Annexure A to this 
letter. 

 
iv) Approved the draft of Postal Ballot Notice with respect to re-appointment of the 

aforesaid Non-Executive and Independent Directors and authorized Company 
Secretary to finalize the Postal Ballot Notice, explanatory statement and notes 
thereon and issue the same to the members of the Company. Mr. Vijay Kumar 
Mishra has been appointed as Practicing Company Secretary (FCS No. 5023 and 
CP No. 4279) as the Scrutinizer.  
 

v) Pursuant to amendments to Securities and Exchange Board of India (Prohibition of 



 
Insider Trading) Regulations, 2018 adopted Code of Practices and Procedures for 
Fair Disclosure of Unpublished Price Sensitive Information, policy for Leak of 
Unpublished Price Sensitive Information of the Company and amendments to the 
Code of Conduct for Prevention of Insider Trading of the Company (“said Code”) 

Further we would also like to inform you Mrs. Sonal Agrawal who holds the Office of 
Independent Director upto 31.03.2019 has informed the Company that she would not like to 
offer herself for re-appointment from 01.04.2019 due to personal reasons. 

The meeting commenced at 11.30 a.m. and concluded at 3.10 p.m. Kindly take the same on 
your record and acknowledge the receipt. 

Thanking You 

For TCPL Packaging Limited 

 

Compliance Officer 

Encl. As above 

  



 
 

Annexure 

Re-appointment of Mr. Atul Sud, Mr. Sudhir Merchant and Mr. Rabindra Jhunjhunwala, Independent 
Directors 

Sr. 
No. 

Particulars  Details 
Mr. Atul Sud  
DIN:- 00016018 

Mr. Sudhir Merchant 
DIN 00033406 

Mr. Rabindra  
Jhunjhunwala  
DIN00050729 

Independent Directors 
1 Reason for change 

viz. appointment, 
resignation, removal, 
death or otherwise 

Mr. Atul Sud and Mr. Sudhir Merchant, Independent Directors were 
appointed for first term commencing from 22.01.2015 to 31.03.2019 
and Mr. Rabindra Jhunjhunwala, Independent Director was appointed 
for first term commencing from 30.06.2014 to 31.03.2019 and  upon 
expiring of their first terms as Independent Directors, Mr. Atul Sud 
and Mr. Sudhir Merchant and Mr. Rabindra Jhunjhunwala, have been 
re-appointed as Independent Directors for second term of five years 
commencing from 01.04.2019 to 31.03.2024 by the Board, subject 
passing of special resolution by the Members. 

2 Date of appointment  
& Term of 
appointment 

Re-appointment of Mr. Atul Sud, Mr. Sudhir Merchant and Mr. 
Rabindra Jhunjhunwala,  
 
Date of approval of Board for re-appointment- 11.02.2019 
 
Term of re-appointment 
Mr. Atul Sud , Mr. Sudhir Merchant and Mr. Rabindra Jhunjhunwala 
has been re-appointed as Independent Director for a term 
commencing from 01.04.2019 to 31.03.2024, subject to passing of 
special resolution by the members 
 

3 Brief-profile As per Appendix 1 
 

4 Disclosure of 
relationships between 
Directors 
 

None of the above Independent Directors are related to each other 
and / or otherwise to any other Directors of the Company 
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Information as 
required pursuant to 
BSE Circular with ref. 
no. 
LIST/COMP/14/2018- 
19 and the National 
Stock Exchange of 
India Ltd with ref. no. 
NSE/ CML/ 2018/ 24, 
dated 20th June, 
2018. 

The above Independent Directors are not debarred from holding the 
Office of Director by virtue of any SEBI Order and / or otherwise such 
other Authority 

 

For TCPL Packaging Limited 

 

Compliance Officer 

  



 
Appendix 1 

Brief Profile of Mr. Atul Sud 

Mr. Atul Sud is MBA- IIM (Ahmedabad), B.A. (Economics), M.A. (Economics). He is Founder, 
Promoter & CEO of Strategic Capital Corporation, Managing Director, Stratcap Securities 
India, an independent merchant bank with interests in debt/equity and foreign exchange 
markets.  

He was associated with American Express Bank as Senior Director responsible for bank’s 
entire activities including Treasury, Corporate Banking, Investment Banking, International 
Finance, Capital Markets etc. He has structured over US $ 300 million acquisition finance for 
leading business houses.  

Brief Profile of Mr. Sudhir Merchant 

Mr. Sudhir Merchant holds degree of Master of Management Studies (MMS), He is an 
Industrialist having more than 40 years of experience. His areas of expertise includes Finance 
and Management. He is Chairman - Encore Natural Polymers Pvt. Ltd., an ISO 9001 & 14001 
Certified Company, manufacturers of Water Soluble Galactomannan Polysaccharide i.e. Guar 
Gum and Tamarind Kernel Powder and its Derivatives (Agro products) used in diverse 
industries such as Textile Printing, Food, Pharmaceuticals, Paint, Oil-well Drilling, Explosives, 
Mining, Cosmetics, Paper, etc. 
 
Mr. Merchant is also on the Board of other listed/non-listed companies. He is also associated 
with various Trusts, who run educational institutions and charitable activities. His areas of 
interest includes reading, music, performing arts, spiritualism, sports, wildlife etc.  
 
 
Brief Profile of Mr. Rabindra Jhunjhunwala 

Mr. Rabindra is a Partner and a senior member in the Corporate Law Practice in the Mumbai 
office. He started with the firm in its Kolkata office in 1990 and co-founded the Mumbai office 
in 2001. He heads the Firm's IBA, France desk and Germany desk initiatives. He also sits as 
an Officer on the IBA Corporate and M&A Committee. He has been elected as executive 
chairman of the Bar Council of India. His practice spans a range of areas, including domestic 
and cross border M&A, PE investment, transaction documentation work and advises on all 
aspects of foreign investments (both inbound and outbound) and regulatory approvals. He 
has advised several multinationals and Indian companies on complex and big-ticket M&A 
transactions.  
 
Mr. Rabindra has been acknowledged for his experience and expertise and been recommended 
as a leading lawyer by several leading publications including Asialaw Leading Lawyers, 
Chambers & Partners, IFLR 1000, Legal 500 and Lexis Nexis for Corporate/M&A work.  
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