PREMIER ENERGY AND INFRASTRUCTURE LIMITED

15T Floor Karunai Kudil
226, Cathedral Road
CHENNALI 600 086.
Phone No. 044 28110252

Email: premierinfrai@gmail.com

The Department of Corporate Services

BSE Ltd. '
P. J. Towers,

25" Floor

Dalal Street,

Mumbai — 400 001

14.02.2018
Dear Sir / Madam,
Sub : Unaudited Financial Results of the company for the 111 Quarter ended 31* December, 2017

The Unaudited Financial Results in Ind AS format for the quarter ended December 31 was
duly approved by the Board members at their meeting held on the 14™ February, 2018.

We enclose a copy of the unaudited Financial Results for the Third Quarter ended 31" December,
2017.

We request you to kindly take the same on record.
Thanking You,

Yours faithfully,
For Premier Energy and Infrastructure Limited

M Narayanamurthi
Managing Director
DIN:00332455




S.H. BHANDARI & CO.

CHARTERED ACCOUNTANTS

“BHANDAR! TOWERS” 824, EVR PERIYAR ROAD, KILPAUK, CHENNAI - 600 010. INDIA
Tel, : 91 44 26412823 / 26612132 Telefax : 91 44 42662251 E-mail : info@shbindia.com

Review Report to the Board of Directors of Premier Energy and Infrastructure Limited

1)

2)

3)

We have reviewed the accompanying statement of unaudited financial results of Premier Energy and
Infrastructure Limited ("the Company”) for the quarter ended 31* December 2017 {here in after referred to
as “the Statement” and initialed for the purpose of identification) being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFO/FAC/62/2016 dated July 5, 2016. This statement is the responsibility
of the Company's Management and has been approved by the Board of Directors. This statement has been
prepared in accordance with the applicable Indian Accounting Standard {Ind AS) specified under section 133 of
the Companies Act, 2013 read with relevant rules and other recognized accounting practices and policies
generally accepted in India. Our responsibility is to issue a report on these financial results based on our
review.

We have conducted our review in accordance with the Standard on Review engagement (SRE) 2410, “Review
of Interim Financial information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we don’t express an
audit opinion.

Basis of Qualified Opinion =

i) As stated in Note 5 to unaudited standalone financial results, the Company’s non-current investment as at
31 December 2017 include investments aggregating Rs. 52,75,87,500 in Haldia Coke Limited, being
considered good by the management. However, the said company has accumulated losses and its net worth
is fully/substantially eroded as at 31 March 2016. In the absence of sufficient appropriate evidence, we are
unable to comment upon the carrying values of these investments and recoverability of the aforesaid dues
and the consequantial impagt, if any, on the accompanying standalone financial statements. Our opinion on
the unaudited stand alone financial results for the quarter ended September 30, 2|01‘? was also qualified in

respect of the said matter,

ii} As stated in Note 6 to the unaudited standalone financial results, the Company’s non-current investment as
at 31% December 2017 include investments aggregating Rs. 18,54,62,500 in one of its subsidiaries, EMAS
Engineers and Contractors Private Limited (EMAS) and non- current loans as at the date include dues from
such company amounting to Rs. 38,27,49,470, being considered good by the management. However, the
loans to the subsidiary have exceeded the subsidiary’s net worth as at 31% March,2016 based on the last
available unaudited financial statements produced by the management. There is an exparte order passed by
the Honorable High Court of Madras Judicature for provisional winding up of the subsidiary. In the view of
these and in the absence of credible and sufficient appropriate evidence we are unable to comment upon the



carrying value of these investments and recoverability of the aforesaid dues and the consequential impact, if
any, on the accompanying standalone financial results.

iii) We report that Provisions for Employees retirement benefits has been made on the company’s own
estimates and not as per the Ind AS - 19 on “Employee Benefits”. Management Explanation that necessary
actuarial valuation and related adjustments would be made in the audited annual accounts has been relied
upon. ;

4) Qualified Opinion

In our opinion and to the best of our information and according to the explanations give;': to us expect for
the possible effects of the matters described in the Basis for Qualified Opinion paragraph above, these
unaudited standalone financial results: '

i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CI R/CFD/FAC/62/2016 dated July
5, 2016 In this regard: and

ii) givea true and fair view in conformity with the Indian Accounting Standard and other accounting principles
generally accepted in India of the net loss and other financial information for the quarter ended 31+
December, 2017

5) Emphasis of Matter
Without qualifying our opinion, we draw attention to the following matters:

1) Note 7 to the unaudited standalone financial result which discloses the premise upon which the Company
has pfepatéd its financial results by applying the “Going Concern” assumption.

For S.H. Bhandari & Co
Chortered Accountants

FRN: 0004385

c.&uw“o\

Sreedhar Sreekakulam
Partner

Membership No: 026474
Place: Hyderabad

Date: February 14, 2018
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