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October 26, 2018

BSE Limited
zs" Floor, P. 1. Towers,
Dalal Street, Fort,
Mumbai- 400 001

Ref: BSE Scrip Code 505163

Sub: Standalone Un-audited Financial Results for the Quarter/ Half Year ended

September 30,2018.

Dear Sir,

Please find enclosed herewith a copy of -

1. Standalone Un-audited Financial Results duly approved by the Board of Directors at

their meeting held today.

2. 'Limited Review' Report by the Statutory Auditors of the Company in compliance

with Regulation 33 of the Securities Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015.

Time of Commencement of the Board Meeting: 10.30 a.m.

Time of Conclusion of the Board Meeting: 11.30 a.m.

Please take the above on your record and disseminate the same for the information of

Investors.

Thanking you

Yours faithfully,
For ZF S ing Gear (India) Ltd.
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STATEME:'IlT OF STAl'iDALONE lllllA1JDITED FJlIIAlIICJAL RESlTLTS FOR TIlE QIJARTER} HALF YEAR ENDED SEP'rEMBER 30, 2018

(Rs. in million)

Quarter Ended Half Year Ended Year Ended

Sr. PARTICULARS September 30, 2018 June 30, 2018 Septem ber 30, 2017 September 30, 2018 Septem ber 30, 2017 March 31, 2018
No.

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income
(a) Revenue from operations 1,088.49 1,146.48 1,099.35 2,234.97 2,169.92 4,355.99
(b) Other Income 15.15 39.14 31.27 54.29 53.65 113.69
Total Income ],103.64 ] ,185.62 1,130.62 2,289.26 2,223.57 4,469.68

2 Expenses ,
a) Cost of materials consumed 768.38 707.66 648.09 1,476.04 1,177.91 2,523.35
b) Changes in inventories of finished goods ,Work-in-Progress
& stock in trade (58.74) (16.14) 12.71 (74.88) 49.32 15.78
c) Excise Duty - - - - 110.53 110.53
d) Employee benefits expense 129.30 142.88 129.60 272.18 249.28 491.89
e) Finance costs 4.52 5.24 8.41 9.76 15.53 32.18
f) Depreciation and amortisation expense 72.67 66.46 79.75 139.13 160.43 333.03
Ig) Other Expenses 73.48 87.36 67.63 160.84 156.80 349.18
Total Expenses 989.61 993.46 946.19 1,983.07 1,919.80 3,855.94

3 Profit Before Tax (1-2) 114.03 192.16 184.43 306.19 303.77 613.74
4 Tax Expense

(a) Current Tax 27.24 57.06 54.78 84.30 91.86 174.56
. (b) Deferred Tax 0.08 (39.04) 25.20 (38.96) 15.58 (3 I .49)

Tax Expense 27.32 18.02 79.98 45.34 107.44 143.07
5 Net Profit after tax (3-4) 86.71 174.14 104.45 260.85 196.33 470.67
6 Other comprehensive income

(i) Items that will not reclassified to profit or loss
(a) Remeasurements of the defined benefit plans (9.58) 6.59 (4.39) (2.99) (7.22) 26.36
(b) Income tax relating to items that will not be reclassified to

3.34 (2.30) 1.52 1.04 2.50 (9.12)profit or loss

Total Other comprehensive income/rl.oss) (6.24) 4.29 (2.87) (1.95) (4.72) 17.24
7 Total comprehensive income(5+6) 80.47 178.43 101.58 258.90 191.61 487.91
8 Paid up Capital (Face Value: Rs 10 per share) 90.73 90.73 90.73 90.73 90.73 90.73
9 Other equity excluding revaluation reserve 3,695.42
10 Earnings per share (ofRs.IO/- each) -- Basic 9.56 19.19 11.51 28.75 21.64 51.87 c; GEA~ -

- Diluted 9.56 19.19 11.51 28.75 21.64

51.87 fft1, 1\ ~ (uJic i:
\ ==: .> tJl '...:..~

I \) ~---~
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Notes:-
The above Standalone results were reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held on October 26,
20 18.The Statutory Auditor has carried out Limited review of the above results.

21The Operations of the Company relate to two segments i.e. Automotive Components and Renewable Energy.
3 Post the applicability ofGST in India with effect from July 1,2017, Revenue is required to be disclosed net of GST. Accordingly, the Revenue from operations

for the half year ended September 30, 2018, is not comparable with the half year ended September 30,2017 in the results.

4 IFigures of the previous periods/ financial year have been regrouped, wherever necessary, to confirm to the current period's classification.

For and behalf of the Board of Directors
ZF STEERING GEAR (INDIA) LIMITED

Pune : October 26,2018
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! -Standalone Unaudited Segment wise Revenue, Result and Capital Employed for the Quarter/ Half Year ended September 30, 2018

Sr.N
o.

PARTICULARS

I Segment Revenue

Standalone

(Rs.in million)

Unudited Unudited Unudited Unudited Unudited Audited

Quarter Ended Half Year Ended Year ended

Three months Preceding Three Corresponding
ended months ended Three months

ended in the
previous year

Half Year Corresponding Last Year
Ended Half Year ended ended

in the previous
year

30/09/2018 30/0612018 30/09/2017 30/09/2018 30/09/2017 31/03/2018

a. Auto Components 1,086.83 1,161.15 1,113.41 2,247.98 2,181.10 4,381.97

b. Renewable Energy 46.31 41.38 43.59 87.69 83.95 143.85

Total 1,133.14 1,202.53 1,157.00 2,335.67 2,265.05 4,525.82

Less- Inter-segment revenue 29.50 16.91 26.38 46.41 41.48 56.14

Total Income

2 Segment Results

Profit! (Loss) before tax and finance costs

from each segment

1,103.64 1,185.62 1,130.62 2,289.26 2,223.57 4,469.68

a. Auto Components 88.26 170.30 164.31 258.56 265.49 564.05

b. Renewable Energy 30.29 27.10 28.53 57.39 53.81 81.87

Total 118.55 197.40 192.84 315.95 319.30 645.92

Less- Finance Costs 4.52 5.24 8.41 9.76 15.53 32.18

Total Profit before Tax

3 Capital Employed

114.03 192.16 184.43 306.19 303.77 613.74

a. Auto Components 3,617.19 3,550.86 3,152.08 3,617.J9 3,152.08 3,423.40

b. Renewable Energy 317.09 308.71 308.61 317.09 308.61 324.39

c. Unallocable assets less liabilities 23.26 17.51 29.20 23.26 29.20 38.36

Total Capital employed in the Company

Pune : October 26, 2018

3,957.54 3,877.08

For and behalf of the Board of Directors
ZF STEERING GEAR (I 'D1A) LIMITED

;GE4 ~
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3,489.89 3,957.54 3,489.89 3,786.15
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Statement of Stadnalone Uuaudited Assets and Liabilities as at Half Year ended 011 September 30, 2018

(lb. in million)

Standalone

PARTICULARS
Audited Audited

As at As at
September 30, 2018 September 30,

2017
A ASSETS
I Non-current assets

a) Property, plant and equipment
b) Capital work in progress
c) Investment property
d) Intangible assets
e) Financial assets

(i) Investments
(ii) Loans
(iii) Other financial assets
Other non-current assets

f) Tax assets
Total non-current assets

1,033.81
297.98

21.70

2,162.64
6.18
0.65

254.20
23.26

3,800.42

1,103.24
12.12
10.26
17.13

2,254.70
5.61
0.65

155.48
29.19

3,588.38
2 Current assets
a) Inventories
b) Financial assets

(i) Loans
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Other financial assets

c) Other current assets
Total current assets

460.89

0.96
817.32
(63.25)
76.75

131.10
1,423.77

327.79

1.04
758.44

(I. 72)
84.06

135.44
1,305.05

TOTAL ASSETS 4,893.43
B EQUITY AND LIABILITIES
I EQUITY

a) Equity share capital
b) Other equity

(i)Reserves and surplus

5,224.19

90.73

3,866.81

90.73

3,399.16
Total Equity 3,489.89

2 LIABILITIES
Non-current liabilities

a) Financial liabilities
(i) Borrowings

b) Provisions
c) Other non current liabilities
d) Deferred tax liabilities (Net)

Total non-current liabilities
Current liabilities

a) Financial liabilities
(i) Borrowings
(ii) Trade payables
(iii) Other financial liabilities

b) Provisions
c) Other current liabilities

Total current liabilities

3,957.54

193.98
17.52
0.85

(34.20)
178.15

251.42
474.38
279.64

21.64
61.42

1,088.50

131.08
24.74

1.24

41.26
198.32

399.12
489.38
191.38
62.83
62.51

1,205.22

-
1,266.65
5,224.19

Total liabilities
4,893.43

For and behalf of the Board of Directors

,
Z':::'::G G':;NDlAl?t
"0 "1'-t.'\~1 -:-1~'4: \ ~ Utkarsh unotl(~ PUNt. ~ hief Executive fficer

1,403.54
TOTAL EQUITY AND LIABILITIES

Pune : October 26, 2018




