
LANCOR
Date: 05th June, 2019

FUTURE-READY

To,

BSE Limited,
Corporate Relationship Department,
Phiroze Jeejheebhoy Towers,
Dalal Street,
Mumbai - 532370.
Scrip Code: 5090480

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

The meeting of the Board of Directors of the Company was convened on 29th May,
2019 for approving the Audited Financial Results for the Quarter and Year Ended 31st

March, 2019 along with the other agenda items, on the said date requisite quorum
was not present for the meeting. Hence, in accordance with the provisions of Section
174 (4) of the Companies Act, 2013 the meeting was adjourned to next week same
day same time and same venue and the same was communicated to Stock Exchange
vide our letter dated 29th May, 2019.

The adjourned meeting of the Board of Directors of the Company was held today i.e.
05th June, 2019 and the following matter were discussed and approved by the Board
of Directors of the Company.

i. Re Constitution of the Board

Mrs Sangeetha Shekar, Director of the Company resigned from the Board.
The Board accepted her resignation with immediate effect. Further, the
Company has received consent and declaration form Mr Harishankar, Mr
Kamalesh and Dr Gowri Ramachandran for appointing them as the
Additional Directors of the Company. The Board passed resolution
appointing them as the Additional Directors of the Company. The brief
profile of the Directors are enclosed .

..
ii. Re - €onstitution of the Committees of the Board

Tb~ Board also reconstituted various committees viz. Audit Committee,
Corporate Social Responsibility Committee, Nomination and Remuneration
Committee and Stake Holders Relationship Committee with immediate
effect.

The table displayed below enumerates the composition of the above said
committees
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a. Audit Committee

S.No Name Category Designation
1 Mr M Hariharan Non - Executive Chairman

Independent Director
2 Mr Kamalesh Non - Executive Member

Independent Director
3 Dr Gowri Non - Executive Member

Ramachandran Independent Director

b. Stake Holders Relationship Committee

S.No Name Category Designation
1 Mr M Hariharan Non - Executive Chairman

Independent Director
2 Mr Kamalesh Non - Executive Member

IndeQendent Director
3 Dr Gowri Non - Executive Member

Ramachandran Independent Director

c. Corporate Social Responsibility Committee

S.No Name Category Designation
1 Dr Gowri Non - Executive Chairman

Ramachandran Independent Director
2 Mr M Hariharan Non - Executive Member

Independent Director
3 Mr Kamalesh Non - Executive Member

Independent Director

d. Nomination and Remuneration Committee

S.No Name Category Designation
I" 1 _Qr Gowri Non - Executive Chairman

Ramachandran Independent Director
2 Mr M Hariharan Non - Executive Member

./. Independent Director
3 Mr Kamalesh Non - Executive Member

Independent Director
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iii. Considered and Approved the Audited Financial Results for the
Ouarter and Year Ended.

The Board approved the Audited Financial Results for the Quarter and Year Ended
3pt March , 2019 along with the report of the Statutory Auditors taking into
account the recommendation of the Audit Committee.

iv. Recommendation of Dividend on Equity Shares of the Company

The Board recommended a Dividend of Re.0.20j- per Equity share for the Financial
Year 2018 - 19 subject to the approval of the Shareholders at the forthcoming
Annual General Meeting of the Company.

The following documents are enclosed herewith

i. Brief Profile of the Directors appolnted by the Board.
ii. Audited Financial Results for the Quarter and Year Ended 3pt March, 2019

along with the reports of the Statutory Auditors thereon.

The meeting of the Board Commenced at 11:00 AM and concluded with the vote of
thanks at 04:00 PM.

Request you to kindly take the same on record.

Thanking You,
.."......

For LANCOR HOLDINGS LIMITED

Yours Faithfully,

'6~~~.
~ B.VIGNESH RAM

COMPANY SECRETARY& COMPLIANCE OFFICER
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Name Mr Harishankar Mr Kamalesh Dr Gowri Ramachandran
Designation Additional Director Additional Director Additional Director

Effective Date 05th June, 2019
of Appointment

Mode of Board Resolution
Appointment

Term of Appointed as Additional Directors in the position as mentioned above,
Appointment to hold office up to the date of the ensuing Annual General Meeting of

the Company or the date on which the Annual General Meeting of the
Company ought to have been convened thereof, whichever is earlier

Relationship No No No
with the other

Directors

Brief Profile of Directors

i. Mr Harishankar

Mr Harihankar, Advocate is the founding Partner of HSB Partners, Advocates &
Solicitors Chennai. He possesses an experience of more than two decades in the
legal Industry with specialization in the fields of Corporate, Civil and Arbitration
Laws etc.

ii. Mr Kamalesh

Mr Kamalesh, Charted Accountant by profession and is also the Managing Director
of MIs. Three D Management Services Private Limited. Mr Kamalesh specializes in
the field on Accountancy, Taxation and Management Consultancy.

iii. Dr Gowri Ramachandran

~ Dr' Gowri Ramachandran is basically an Economist, Chartered Wealth Manager
Wealth management and is a leading corporate trainer for many corporates and..
she is also a Director of MIs. Hindustan Chamber of Commerce.
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NAYAN PARIKH & CO.
(REGISTERED)

CHARTERED ACCOUNTANTS

OFFICE NO.9, 2NDFLOOR, JAIN CHAMBERS, 577, S.Y. ROAD, BANDRA (WEST), MUMBAI 400050, INDIA.

PHONE: (91-22) 2640 0358, 2640 0359

Auditor's Report on Annual Standalone Financial Results of Lancor Holdings
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Lancor Holdings Limited

1. We have audited the accompanying statement of financial results which includes
standalone financial results ("the statement") of Lancor Holdings Limited ("the
Company") for the quarter and the year ended March 31, 2019, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIRlCFD/FAC/62/2016 dated July 5,2016.

2. This Statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has been compiled from the related standalone
financial statements which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard ("Ind AS")
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and other accounting principles generally accepted in India.
Attention is drawn to the fact that the figures for the quarter ended March 31, 2019
and the corresponding quarter ended in the previous year as reported in the statement
are the balancing figures between the audited figures in respect of the full financial
year and the published year to date figures up to the end of the third quarter of the
current and previous financial year respectively. The figures up to the end of the third
quarter of the respective financial year are only reviewed and not subject to audit.
Our responsibility is to express an opinion on the statement based on our audit of
such financial statements.

3. We conducted our audit in accordance with Standards on Auditing referred to in the
Act. Those standards require that we plan and perform the audit to obtain reasonable
assurance as to whether the financial results are free of material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the standalone financial statements. The procedures selected
depend on the auditor's judgment: including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error. An
audit includes examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting principles used

~

?f>..Rll(ft cf and significant estimates made by the management. We believe that the audit

!~I~
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evidence obtained by us is sufficient and appropriate to provide a basis for our audit
OpInIOn.

4. In our opinion and to the best of our information and according to the explanations
given to us, the statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular No. CIRlCFD/FAC/62/2016 dated July 5,2016 in this regard; and

(ii) gives a true and fair view in conformity with the Ind AS and other accounting
principles generally accepted in India of the net profit, total comprehensive income
and other financial information of the Company for the quarter and year ended March
31,2019.

Emphasis of Matter
5. We draw your attention to

a) Note no. 6 to the audited standalone financial results relating to circumstances
which have been considered for determining the period for capitalization of
borrowing cost.

b) Note no. 5 regarding pending litigation relating to one of the commercial
properties accounted as investment property having carrying value of Rs.
3328.80Iakhs.

Our opinion is not modified in respect of these matters.

For Nayan Parikh & Co.
Chartered Accountants

Firm Registration No. 107023W

~
Arwa Sharma

Partner
Membership No. 135504

Chennai
Dated: June 05, 2019

-



L cAN COR HOLDINGS _IMITED -
I

. __ .._.

AUDITED STANDALONE STATEMENT OF ASSETS 8. LIABILITIES AS AT MARCH 31, 2019
,_ ..

Particulars As at~~~Ch 31, As at ~~~Ch 31,
f--···- _.--,'

Audited Audited
ASSETS

Non-Current Assets
Property, Plant and Equlpmenl 596,36 63870
;"pilaIWork In Progress 198.

, Investment Property 3.44' .91 .763.98
otner Inlanglble Assets .20 O~20
Financrat Assets
i) Investments 261.64 267
ii) Other financial assets 4' I' 1.40

Deferred ra~sets__\N"t 92388 .._1_,t22H~
Non "Tent Fax Assets
:lIner Non-Current Assets 509.69 563.8-

Ictal Non-Current Assets 5,972.74 ',44".42

.. _._"
Current Assets

Inventories ,935 05 ~3.4; 103
Financial Assets
. i) Trade 312.74 505.10

:8Sl1 and :ash Equivalents 04' .85 43~1,69
I;;) Bank balance ether then above 19; 06 15,--- IV) Other flnancial assets 2.76356 96, \0

r....- Current Tax Assets (Net; 41.5' 10:i.G6
Dttter Current Assets 969.86 67'\ 46

i--' Ictal Current Assets 28,256.68 26. 19_19

Total Assets 34, !29.4: _560,6<

EQUI' ANI IABIL IES
EqullY
a Equity Share Capital 810.00 8'

Other Equity 15. is: r3 14,913,93

).9'3-TotalEquity 15.9' 15.

[Non-Current Liabilities
. Financial Liahihties

Borrowmqs ,097. 5. 1.85
ii) Fraoe f'aya bte

~~::'O~~~;~I;'r~~~; dues of Micro enterprises and

Total oUlStandil1~ dues of ceottors other than Micro 17278 191 31
enterprises and Small enterprises
iii) Other Financial ciabi!ilies 12098

Prov.s.ons 64.28 55 15

- ,334.23 .5"44~0 ...
Current .taenmee

Ftnancial Liabilities
, 80rrowings 5.145.66 10,761 52

iil rade Payable . "~~~:~I:~::~~~~~~~;dues of Micro enterprises and 1.04 22.&1

!~:::~:~~:~~~~'~~~~~Se~it~:~r~~~~S ether than Mrcru ).70 411 59

iii) Other Financial _,80li,lie5 3253,9 186.30
Ott-er- orrent uabitities 685,9 91 .32
Provisions 60 2

urrem I", tabumes (Nel'l __~,17__f- __ . 9..~._?"..
f-- Total Current labilities 6.91".46 f 2,395.08

Total Equity-.';dLi"b;iiti~s 34, '29.4' ,560,6'
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR AND QUARTER ENDED MARCH 31,2019

r-----t --_-_---==-_:-==::=--=-~---r-------r----_- ____+I-- __ T-j-'---------=---=-~-'=::___::_:_c_~::c_'
(RS. IN LAKHS)f--+---------------.----- ...-.-.-------+-----+-----+-----l--

I 2081
1.582.67 I 1.42389

(10797)1 4666

15743j_ 173.96
681.02 ! 568.88

3597 ; 35.07
29300 i 259.79

2,642.13. 2,529.06

72.05 i 369.51

4 Exceptional Items (net)

Profit I (loss) before tax (3:41 590.84

6 Tax expense

72,05 369.51

1722 73.39
1452 29.61

40.32 266.51

(336) 1.29

36.96 267.80

810.00 810.00

13405
1012

11990

557.7..:9+_--,6::::5:=2,-,.7.:.:3--1

147.89
8711 (6239)

10 Paid up equity share capital (face value RS.2 each)

066

(a) Current tax
(b) Deferred tax

___7.___ ~ofit for the period (5-6)

9 Total ! income after tax (7+8)

141

810 00 81000 81000

11 Other Equity

!E_arnin.gs.Per Share (EPS"j
12 i{Face Value of Rs 2/" (not

locarters:

15,16773 14913~

066
.14_1

a) BaSIC <in Rs.)
b) Diluted (In Rs ) 009

112
112

087
0.87

Lancor Holdings Limited
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NAYAN PARIKH & CO.
(REGISTERED)

CHARTERED ACCOUNTANTS

OFFICE NO.9, 2ND FLOOR, JAIN CHAMBERS, 577, S.V ROAD, BANDRA (WEST), MUMBAI 400050, INDIA.

PHONE: (91-22) 2640 0358, 2640 0359

Auditor's Report on Annual Consolidated Financial Results of Lancor Holdings
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Lancor Holdings Limited

1. We have audited the accompanying statement of Consolidated financial results ("the
statement") of Lancor Holdings Limited ("the Company") and its subsidiaries (the
Company and its subsidiaries together referred to "the Group") for the quarter and the
year ended March 31, 2019, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Circular No. CIRlCFD/FAC/62/2016
dated July 5, 2016.

2. This Statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has been compiled from the related Consolidated
financial statements which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard ("Ind AS")
prescribed under Section 133 of The Companies Act, 2013 ("the Act") read with the
relevant rules issued thereunder and other accounting principles generally accepted in
India. Attention is drawn to the fact that the figures for the quarter ended March 31,
2019 and the corresponding quarter ended in the previous year as reported in the
statement are the balancing figures between the audited figures in respect of the full
financial year and the published year to date figures up to the end of the third quarter
of the current and previous financial year respectively. The figures up to the end of
the third quarter of the respective financial year was only reviewed and not subject to
audit. Our responsibility is to express an opinion on the statement based on our audit
of such financial statements.

3. We conducted our audit in accordance with the Standards on Auditing referred to in
the Act. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the consolidated financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material

audit includes examining, on a test basis, evidence supporting the amounts
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disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by the management. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of other auditor on separate
financial statements and other financial information of subsidiary referred to in Para 5
below, the statement:

(i) includes the Standalone financial results of the following entities:

S. No. Name of the Entities
Subsidiaries

1 Lancor Maintenance & Services Limited
2 Lancor Egatoor Developments Limited

Partnership firm
3 Central Park West Venture

(ii) is presented in accordance with requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No. CIRlCFDI FAC/62/2016 dated July 5,2016 in this regard; and

(iii) gives a true and fair view in conformity with the Ind AS and other accounting
principles generally accepted in India of the consolidated net profit, consolidated total
comprehensive income and other financial information of the group for the year
ended March 31, 2019.

5. We did not audit financial statements as considered in the consolidated financial
results in respect of one of the subsidiaries whose standalone financial statements
reflect total assets of Rs. 794.26 lakhs, total revenue of Rs. 272 lakhs, and total loss of
Rs. 59.02 lakhs and total comprehensive income of Rs. (59.07) lakhs for the year
ended on March 31, 2019. These financial statements and other financial information
have been audited by other auditors whose reports have been furnished to us by the
Management of the Company and our conclusion on the Statement, to the extent they
have been derived from such financial statements is based solely on the reports of
such other auditors.

Emphasis of Matter
6. We draw your attention to

a) Note no. 6 to the audited consolidated financial results relating to
circumstances which have been considered for determining the period for
capitalization of borrowing cost.
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b) Note no. 5 regarding pending litigation relating to one of the commercial
properties accounted as investment property having carrying value of Rs.
3328.80 lakhs.

Our opinion is not modified in respect of these matters.

For Nayan Parikh & Co.
Chartered Accountants

Firm Registration No. 107023W

Chennai
Dated: June 5,2019

Partner
Membership No. 135504
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j As at March As at March-'i

____ . --"P!!a'"rt'"ic"ut~a"rs'____ j 312019 312018!
-- .-..~ ..-_ .. A~dited A~dited ---l

---_.

ASSETS I
1 Non-Current Assets -- ---i--------I

a. Prcoertv Plant and E~uiprnenl 1.509.78 i 1.590. n t

b Capital_Work In Progress 198.07 ! '. -, _j
c. Investment PrOnP.frv .--.--------- 3441 91T--"'-3763 98J--.-.--'",.---....~~i~~~~~~~:~SAssets -------.--------- ---~}_.~_~~~=~~_y

------ i' Investments _._______ 27 16 I 3246 i
~fo~~:¥J-~9S!!.~.?~--.---.------- -'--62~14+-'1-:194-08-1

. .__ ~~on-C.uffe(\[ Assets ,_,_,__" ''''''_",., .__.5.l?,,~? ! _ §§.!__~.§..

Total Non-Current Assets 6.671.82

2 Current Assets
__,..._...__._HT~a£t*ss~.------------------+--.:.,2"-3,...•2",86,,,.,,-Ol1-_ 23.42203

! Investments 9.23 6278
ii Trade Recervebles 370.04 58164

1--- iii Cash and Cash Eouivalents 1,065.45 461 32
iv Bank batance other tttan above 19209 218

__':19thers Financial AssetS 2.68827 9i328
c, Current Tax Assets Net) ± 43.72 16ili

f--__ J!...QtherCurrent Assets ,... 990.40 69849

~- Total Current Assets ..H·t, 28,645.21 26,250.23
I

f ..-...-.... __ .._+T_'!.t_"I_~s_,,-~t_s --======t:~5,317 ~ _ _;l4,44~E

1 EQUITY AND LIABILITIES
Emntv
a Fn,,'tv ~j.,;;.~,.,;;'t;'

15,81660 1,.62819....-... - --:1
f·· ··~16i.,.~6;;2~6~~...65~OO~--~16~,43:·!~1

'Total Eauitv 16,631.09

Total outstanding dues of Micro e~)te-rpmesan(rSrnaj'i'-
I---.-----.-.----!-- ..-"et~~f~~:tandtngdues of -creditors othe~than-~';cl'O·--H...._....
1------·-·-·--+-H~I~~~;[~~a~~i~[1i~~~!P ...ri~-~--.- .....-.,_'.

._-----'-- ---- ---
-" .~].?:.?.§... 'HH"'-'H"'-'-{st~

f----3O+c~u-rr-en-ct.,.,Li-,ab~il=ilie-s---------·-----·--·-·-- .....--- ..

Ii) Trade Pavable
"-"H.' ' .._"" ....... - ..... -H· ....... Total outstanding dues of Micro enterprises and Small

~ __. . ~nterpnses , . 1 . .__ --"-'04""+-_._-'2"'2"'8'-'-1
'I Total outstanding cues of creditors other than Micro

I ' enterprises and Small enterpflses +__ ;~:~~ ;~~.~~
~~~'==:=='~;t~~;;ll~~e-s---_...__-.-__-==.t===.- ...602.37 51329
______ C PrOVISions i _ 262 4 77

_____ ~~.!J.t!.§!~~~-.--- .t- ......._"' ..!§.:.J7 1128S

F~~==i:~~~::~~;~;~ies-------------~~---~~==E--~~;-~;~;:
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LANCOR HOLDINGS LIMITED

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR AND QUARTER ENDED MARCH 31, 2019

f--- +-- ------ RS. IN LAKHS

S. No Particulars Quarter Ended Year ended
31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

Audited UnA~~ I--_Audlted Audited Audited

Income from operations
a Income from operations 2.33606 2.967.06 2,819.81 9.208.89 7,54434
b) Other income 102.37 I 5.6; 5931 143.42 _.!.ill.2.

Total Income from operations (Net 2,438.43 2,972.67 2,879.12 9,352.31 7,707.34

Expenses
a) Land and land related expenses 20.81 (2006 72.08 6219

f-. b~Cost of matenals & construction expenses 1,582.68 1.423.89 -~ 453163 1.61562

_ c) Changes In Inventory of finl~hed goods, worx-m- (45893) 4666 55845 (3792) 142152
f--

d Emplo -ee benefits expense 168.05 185.92 145.17 619.69 493.00
e Depreciation and amortization exoense 46.65 4476 2294 189.50 206 01
f) Finance cost 681.03 568.S8 520.88 2.24049 1.96929
g) Maintenance Expenditure 8095 6854 84 71 282.19 31077
h) Other expenses 30180 262.86 310.84 941.97 94778

Total Expenses 2,402.23 2,622.32 2,272.55 8.839.64 7,026.17

1==Profit before exceononet Items and tax P-2) 36.20 350.35 606.57 512.67 681.18

154 64

f-...::.......;l,E"x"'ce"D'-'II"'·o"na"'l-"il"em=s.~(n"eCJt)'--. "~ _
I

.--~ .----=--+-- .._-.- --...-.-..-:--l----:..__j

[Protit I (Loss) before Tax (3+4) 606.57 512.67 681 1836 20, 350.35

6 !Tax expense
l(a) Current tax 1721 i 6596 13322

17.14 31.58 23.57

1.85 i 252.81 i 449.78

(0 22)i (010)1 002
;

2.07 , 252.91 i 449.76
I I

(4.20) 1.55 8.57
(419) 1 55 856

..._l~9_11 _ ...__ ...._. __ ..__ ._ ..._ ..__ ._-_ .... .001

112.47

I(e) Deferred lax 115.17 (52.22)

~.JNon Conirolling interest
I

(0.41) 0.08

I 10

-- 1(01) ----0-.6-3 +--- ..--~1 .,-13'+- ...--70"'7""11----

Profit after Tax and non comromnc Interest 285.45 578.67

Other Cornprehensive Income (net of tax
0.45 564
0.45 563

(000 .......... 9,9_,_
285.48 -~285.90 584.31

(0.41) 0.09

810.00 81000

15.816.60 15,62819

Items that wilt not be reclassified to profit or loss
(a) Attributable to Owners of the parent

11 Total comprehensive income after tax (7+10) __ t-_.~L ._~ ~.?8 3_§
(a Attnbutabte 10Owners 01 Ihe parent (9+10(.» (2.11)1 254 45 ' 45832
(b) Allribulable 10Non-Contrclllno Inleresl (8+10(b» (023) (009) 003.1-. __ -""2.Clj... -"'''''-j

I
810.00 810.00 I 810.0012 Paid up equity share capital (face value Rs2 each)

f-. 13 Other Equity

1.44

.................- - - ----- - --- 1--- ..1-,- -.-- ---._- -.
Earnings Per Share (E"PS)

14 (FaC'.e Value of Rs 2/- each) (nOI annualized for quarters)

144
_ ..... _._jQ.01) 063 1.13 0.71
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LANCOR
FUTURE-READY

NOleS

1 The ~bQLJeresults were revreweo by the A.Udlt Ccrnrruttee and eporcveo by the Board 01 Directors at their respective meeting t-etd on .June 5, 20;9
2 These results r-ave been prepared In accordance with the indian Accountmg S~andares (!nd-AS! presentee under Secncn 133 of the ccmpentes Ad, 2013 eno other

recccrusee accounting practices and policies to the extend ap~icable

3 Figures for the quarter eneec March 31. 2019 are l",= balancing figures between €t',,:oi!edfigures In respect or me full tmaocia! vear and the pcbusneo year to date
uoaccueo figures uptc the thiltl quarter of the year eocee March 31,2019. The figures. tonne coresspondlng penccrs haw been regrouped wnereve- necessary to make
them comparable.

4 The Group's operation is precormnantiy in the cevercprem of residential. commercial anc au.eo activities like property rental. mamtenance (,,"1 property and tlrOkerage

en account of sale and leasing of crooemes whie'1 is considered to be the only reportacte beemess seqmeot Acr:ordingi'f there 'ilflO 110primary reportable segments

5 In respect 01 the ongClng i€:gBi r-ener relaUng to the ccevnercrar property Menon Eiermty. the Company has eccroecreo 11'&Hon'ole Supreme Court by fmng B scectet
reave petitlOf1 ard the matter is, ;:;enclng

5 Tne srcwccwn in property oevetocmem achv;ty 0,'\ scene part of ploi of lane at Srrpen ..;mp'.ld'-lf enc ersc drop in cernsao IS coos.cered as pan 01 aperatmg cycle in the
teal estate sector Accordingiy the borrowing cost incurred during such pence nn entire project is cacneueeo. The mal'ageme(l\ IS of the oplnio'1 that. t'.aving ccosjoerec
varJOUSfactors re!atwl9 to development including creoaratev wcoc cameo OUtfor oeocec oevercomem and market vanse ct property. net realisable ve.ce sn case of
orojects uoceneeen fer cevetcpo-ent woujd be h1gher than its book value The 8U,JiWrs relied upon management's ocnscn.

8 The key Standalone nne-ere! results of the Company are as renews

~~::r !Quarter ended ~~~~~r Yearended Year ended

i-- Parttcutars ""03"'01' 3U'"'011 LOUOI L03201. ,""3"'018
IAudlt< IUn.ud't., (Audiled IAudlted) IAudile

Total ,ncome rrcr» 0"",.,100$ 2898 IS, 938( mL3()
105 369

Other e tnco-ne l36: ,~ a.sc 4 66
Total ccmcrereosrce Income 59< ,6He .,391 35129 5: 1 89
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