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The Bombay Stock Exchange Limited, 
First Floor, New Trading Ring, 
Street, Rotunda Building, 
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General Manager, Listing 
Corporate Relations Department 

Dear Sir, 

(East) Mumbai - 400 051 
Vice President, Listing 
Corporate Relations Department 

Outcome of Board Meeting held on August 11, 2018 

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 we would like to 
inform that the Board of Directors of the Company at its meeting held on Saturday, 
August 11, 2018 inter-alia, transacted the following agenda items: 

1) Considered and approved Unaudited Financial Results (Standalone and 
Consolidated) of the Company prepared in accordance with the IND-AS for the 
quarter ended June 30, 2018 along with Limited review report issued by the 
Auditors of the Company, in respect of the aforesaid Unaudited Financial Results . 

2 ) Accepted Resignation of Mr. Amit Goela, Non-Executive Director of the Company 
with effect from July 24, 2018. 

3) Formed Advisory Committee to advice on, inter-alia, short term and long term 
strategy. 

The Meeting of the Board of Director s concluded at 4.15 pm. 

The approved unaudited financial results and the limited review report are enclosed 
herewith. 

Please record the same. 

Yours truly, 
For At}line Industries Limited 

IJ/l 
mesh Chavan 

Executive Director and CEO 
(DIN: 06908966) 
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Statement of Unaudited Financial Results for the Quarter Ended June 30, 2018 ( Rs in Lakhs except EPS ) 

STANDALONE CONSOLIDATED 

Quarter Ended Year Ended Quarter Ended Year Ended 
Sr.No. Particulars 

30-Jun-2018 31-Mar-2018 30-Jun-2017 31-Mar-2018 30-Jun-2018 31-Mar-2018 30-Jun-2017 31-Mar-2018 

(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) 

1 Revenue From Operations 

Revenue from operations 10,928 11,814 8,448 39,491 10,929 11,816 8,450 39,499 

Other income 19 893 40 1,023 20 885 24 990 

Total Revenue 10,947 12,707 8,488 40,514 10,949 12,701 8,474 40,489 

2 Expenses 

Cost of materials consumed 8,018 7,939 5,233 27,133 8,018 7,939 5,233 27,1 33 

Purchases of stock-in-trade . . . . . - . . 

Changes in inventories of finished goods, work-in-progress and 
stock-in-trade 13 353 39 267 13 353 39 267 

Employee benefit expense 831 862 869 3,412 871 907 910 3,584 

Finance costs 801 1,050 847 3,667 800 1,063 849 3,686 

Depreciation and amortisation expense 551 545 565 2,225 552 546 565 2,226 

Other Expenses 2,046 2,1 67 1,583 7,903 2,036 2,121 1,546 7,778 

Excise Duty on Sales - - 1,040 1,040 . - 1,040 1,040 

Total expenses 12,260 12,916 10, 176 45,647 12,290 12,929 10, 182 45,714 
3 

Profit /(loss) before exceptional items and tax 
(1,313) (209) (1,688) 15,133) (1,341) (228) (1,708) (5,225) 

4 Exceptional items - . . . 
5 Profit I (Loss) before tax (1,31 3) (209) (1,688) (5,1 33) (1,341) (228) 11,708) (5,225) 
6 Tax Expense 

Current tax . - . . 

Deferred tax . . - . 12 . 12 
7 Profit I (Loss) for the period from continuing operations (1,313) (209) (1,688) (5,1 33) (1,341) (240) 11,708) (5,237) 
8 Other Comprehensive Income I (loss) (net of income tax) 25 (18) (18) (2) 25 (16) (19) . 
9 Total Comprehensive Income I (Loss) for the period (1,288) (227) (1,706) (5,1 35) (1,316) (256) (1,727) (5,237) 
10 Minority interest (17) 111) (1 3) (51) 
11 Profit I (Loss) After Minority Interest (1,288) (227) (1,706) (5,135) (1,299) (245) (1,714) (5,186) 
12 Paid up Equity share capital (Face Value of~ 10/- each) 2,100 2,100 1,603 2,100 2,100 2,100 1,603 2,100 
13 Earnings per share 

Basic (in ~) 
(6.25) (0.99) (10.65) (28.46) 16.39) 11.14) 110.78) 129.05) 

Diluted (in ~ ) - (6.25) (0.99) (10.64) (28.45) (6.39) (1. 14) (10.77) (29.03) 
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Notes: 

I. The above unaudited financial results for the quarter ended June 30, 2018 have 'been reviewed by the 

Audit Com mittee and approved by the Board of Directors of the Company at their meeting held on August 

11 , 20 18 in accordance with the requirements of Regu lation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 . 

2 . This statement has been prepared in accordance with the Companies (Indian Accou nting Standards) 

Rules, 201 5 (Ind AS) prescribed under Section 133 of the Companies Act, 201 3 and other recogni zed 

accounting practices and policies to the extent applicable. 

3. The fi gures for the quarter ended March 3 1, 201 8 as reported in these unaudited financia l results are the 

balancing figures between the audi ted figures in respect of the full financial year and published year to 

date figures up to the end of the third quarter of the re levant financial year. Also the figures up to the end 

of the third quarter were only rev iewed and not subj ect to aud it. 

4. The Company mainly operates in a si ngle business segment of manufacturing sheet meta l auto 

components and assemblies, in accordance w ith Ind AS- I 08 operating segment notified pursuant to 

Compani es (Accounting Standards) Rules, 2015. 

5. Effective Apri I I , 2018 the Company has adopted Ind AS 1 15 "Revenue from contracts with customers" 

us ing the cumulative effect method . T he standard is applied retrospectively only to the contracts that are 

not completed as at the date of app lication and the comparative information is not restated in the fi nancial 

results. The adoption of the standard did not have any material impact to the financial resu lts of the 

Company. 

6. In accordance with the requirements of Ind AS, revenue for the quarter ended June 30, 2018, March 3 1, 

2018 and period from .I uly 1, 20 I 7 to March 3 I, 2018 is net of Goods and Services Tax ('GST). However, 

revenue fo r the period April 1, 2017 to .I une 30. 20 17 is inclusive of excise duty. Following add itional 

informat ion is being provided to faci litate such comparison: 

(Rs.in Lakhs) 
Particulars Quarter ended Year ended 

30.06.2018 31.03.2018 30.06.2017 31.03.2018 

Revenue from operations (as published) 10928 11814 8448 3949 1 

Less:- excise duty co llected on revenue - - 1040 1040 

Comparab le revenue from operations 10928 11814 7408 3845 1 

7. As per Ind AS -1 10 (Conso lidated Financial Statements) issued by the Institute of Chartered Accountants 

of India, the Consolidated Financial Results are based on the unaudited financial results of subs idiaries, 

except the unaudited fi nancia l results for quarter ended June 30, 20 18 of Koderat Investments Lim ited, 

Cyprus, which has been prepa red as per GAAP, fo llowed in the country of its incorporation. 

By Order of the Board 

~ lUTOLINE INDUSTRIES LIMITE~~t'~ 

(U~ 
Managing Director 

DIN: 00006755 
Place: Pune 
Date: I I /08/201 8 

CEO and Executive Director 

DIN: 06908966 
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LIMITED REVIEW REPORT 

The Board of Directors, 
Autoline Industries Ltd. 

We have reviewed the unaudited consolidated financial results of Autoline Industries Limited (the 
"Holding Company"), & its subsidiaries (the Holding Company & its subsidiaries constitute the 
"Group") for the quarter ended June 30, 2018 which are included in the accompanying Statement of 
Unaudited Consolidated Financial Results for the quarter ended June 30, 2018 and together with the 
notes thereon (the "Statement"). Being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations 2015, as modified by Circular No. 
CIR/Cf.D/FAC/62/2016 dated July 5, 2016. Attention is drawn to the fact that the figures for the 3 
months ended 31 March 2018 as reported in these financial results are the balancing figures between 
audited figures in respect of the full previous financial year and the published year to date figures up 
to the third quarter of the previous financial year. The figures up to the end of the third quarter of 

previous financial year had only been reviewed and not subjected to audit. 

This statement is the responsibility of the Holding Company's Management and has been approved 
by Board of Directors, has been prepared in accordance with the recognition · and measurement 

principles laid down in Indian Accounting Standards 3411Interim Financial Reporting" (11 lnd AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant mies ·issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on 

the Statement ba~;~d on our review. 

We conducted our review in accordance with the Standards on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountant of India specified under section 143(10) of the 
Companies Act, 201.3. This Standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. 

A review is limited primarily to inquiries of Holding Company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 

The statements include the results of following entities: 
i Autoline Industries Limited (AIL) (Holding Company) 
ii. Autoline Industrial Parks Limited (Subsidiary of AIL) 
iii. Autoline Design Sofhvare Limited (Subsidiary of AIL) 
iv. Koderat Investments Limited, Cyprus (Foreign Subsidiary of AIL) . 

• 



Based on our review conducted above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in alt material respects in accordance with Ind AS and 
other recognized accounting practices and policies, and has not disclosed the information required · 
to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

We have not reviewed the interim financial results of Foreign Subsidiary; whose financial results 
reflect total revenue of Rs. Nil and total loss of Rs. 0.8 I lakhs and for the qmirter ended June 30, 
20 l8 as considered in the consolidated unaudited financial results, which are certified by the 
management. Onr Conclusion is not qualified in respect of this matter . 

.FOR A.R.SULAKHE & CO. 
CHAR ERIW ACCOUNTANTS 

. \_/ 

KAU~UDHDEO 
PARTNJm 

TION NUMBER: 110540W 

MEMBERSHlP NUMBER 134892 
PLACE: PUNE 
DATE: August 11, 2018 



C H A R T E R E D 
AC 'UUNTANTS 

The Board of Directors 
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LIMITED REVIEW REPORT 

We have reviewed the Standalone unaudited financial results of Autoline Industries Limited (the "Company") for 
the quarter ended June 30, 2018 which are included in the accompanying Statement of Unaudited Resulls for 
quarter ended June 30, 2018 together with the notes thereon (the "Statement"). The Statement has been prepared 
by the company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations 2015 (the Listing Regulations, 2015), as mo!.lified by Circular No. 
CIR/CFD/fAC/6212016 dated July 05, 2016. Attention is drawn to the tact that the figures for the 3 months ended 
31 Marci1 2018 as reported in these financial results are the balancing figures between audited figures in respect 
of the full previous financial year and the published year to date figures up to the third 'quarter of the previous 
financial year. The figures 11p to the end of the third quarter of previous financial year had only been reviewed and 
not subjcc!ecl to audit. 

The Statement is the responsibility of the Company's Management and has been approved by Board of Directors 
which lrns been prepared in accordance with the recognition & measurement principles laid down in the Indian 
Accounting standard 34 "Interim Financial Reporting (lnd AS 34)" prescribed under Section 133 of the Companies 
/\ct, 2013 read with relevant Rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review in accordance with the Standards on Review Engagements (SllE) 2410, "Review of 
Interim Financial lnformation Performed by the Independent Auditor of the Entity" issued by the Institute of 
Charlered Accountant oflndia specified under section 143(10) of the Companies Act, 2013. This Standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the Statement is free ofmateria1 
misstat •ment. 

A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provide le~s a<;s11nmce than an audit. We have not performed an audit and accordfogly, we do not express 
an audit opinion. 

Based on our review as conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement of Standalone unaudited financial results prepared in all material respects in accordance 
with applicable Ind AS and other recoi:,rnized accounting practices and policies, and has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the 
manner in \· 1hich il is to be disclosed, or that it contains any material misstatement. 

Our opinion is not {Jtial ified in respect of this matkL 

PARTNER 
MKMBKllSntP NUMBER: 134892 
l'LACE: l'tJNE 
f>ATE: A111rnst l I, 20lH. 


