
June 21, 2018 

BSE LIMITED 

PhirozeJeejeebhoy Towers 

Dalal Street 

Mumbai-400001 

 

Dear Sir/Madam, 

 

Ref:- Intimation- renewal of the credit rating assigned to the NCD                     

issue of Saisrushti Builders Private Limited (Instrument details in 
annx.) 
 

This is to inform you that our company had availed credit rating from 

ICRA Limited and got credit rating assigned to Rs. 54 cr. Non 

Convertible debenture programme as [ICRA]BB+ (SO) (Stable) rating 

(pronounced ICRA double B plus Structured Obligation), with stable 

Outlook, has been withdrawn on our demand as Rs. 19 Crore has been 

repaid. 

 

A copy of the withdrawal letter issued by ICRA Limited is attached 

herewith. Kindly take the same on record. 

 

And 

 

ICRA Limited has reaffirmed the credit rating for 35 cr. NCD issue of 

saisrushti builders private limited at [ICRA]BB+ (SO) (pronounced as 

[ICRA] double B plus Structured Obligation). The Outlook on the long-

term rating is Stable. Instruments with [ICRA]BB rating are 

considered to have moderate risk of default regarding timely servicing 

of financial obligations. 

 

A copy of the Credit letter issued by ICRA Limited is attached 

herewith. Kindly take the same on record. 

 

The aforesaid rating is valid till 1 year from the date of rating. 

 



Thanking you, 

 

For Saisrushti Builders Private Limited 

 

DIN : 02980597 












