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To

Department of Corporate Services (Listing)

BSE Limited, (Bombay Stock Exchange Limited)
Phiroze Jeejeebhoy Towers

Dalal Street, Fort

Mumbai - 400 001

Dear Sirs,
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31.05.2024

This is with reference to captioned subject.

Please be informed that we have already submitted the outcome of the Board Meeting held on
30.05.2024 within due time. Due to some clerical error, we are hereby submitting the revised
outcome with financials for the year ended 31.03.2024. We offer apologies for this and ensure

to take due care next time.

Please, take the above submission on record and kindly treat this as compliance with the SEBI

(LODR) Regulations, 2015.
Thanking you
Yours truly

For and on behalf of
VXL Instruments Limited

Shruti bhuwania
Director

Encl. as above

1

Registered and Corporate Office: Unit No. 252, 5" Floor, Building No. 2, Solitaire Corporate Park, Chakala Andheri

Kurla road, Andheri East, MUMBAI — 400093. Tel : 022 - 28245210



U&/ YCRJ & Associates

Chartered Accountants

#236, 3rd Floor, 14th Main,
‘F' Block, Sahakaranagar,
Bengaluru - 560 092.

India

Phone : +9180 2362 3395
+91 80 4371 3396

E-mail : info@ycrjca.com
INDEPENDENT AUDITOR’S REPORT Web : www.ycrjca.com
To
The Board of Directors of
VXL Instruments Limited

Report on the audit of Annual Financial Results
Qualified Opinion

We have audited the accompanying quarterly financial results of VXL Instruments Limited, for the
quarter ended 31* March,2024 and the year-to-date results for the period from April 01, 2023 to
March 31, 2024, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
Except for the effects of matters mentioned in the “Basis for Qualified Opinion” Para these
financial results:

a. Are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

b. Gives a true and fair view in conformitywith the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India of the net loss and other comprehensive income and other
financial information of the company for the quarter ended March 31, 2024 as well as the
year-to-date results for the period from April 01, 2023 to March 31, 2024.

Basis for Qualified Opinion

We conducted our audit of in accordance with the Standards on Auditing (“SA” s) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the “Auditor’s Responsibilities for the Audit of the Financial Results” section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our Qualified opinion.

We draw your attention to the following matters:

I.  Carrying value of the Trade receivables of the company as on 31.03.2024 is Rs.9.50 crore,
out of which Rs.9.11 crore related few overseas receivables and is outstanding for more
than 1 year. However, the company has not assessed loss allowance for expected credit
loss on these trade receivables. In view of non-existence of any expected credit g‘ggﬁq 5
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policy in the Company, we were unable to determine whether any adjustments if any,
that may be required to the carrying value of these trade receivables and its
consequential impact, if any, on the financial results.

Material Uncertainty Related to Going Concern

We draw attention to Note No.4 of statement which indicates company is continuously incurring
losses during previous years and during the year also the company has incurred net loss of Rs.2.56
crore, many of Key managerial persons has left the company during 31.03.2024 and as at date of
this report, these events or conditions together with insignificant turnover/activity indicates that
a material uncertainty exists that may cast significant doubt on the Company’s ability to continue
as a going concern. Our opinion is not modified in respect of this matter.

Emphasis of Matters
a. We draw your attention to “Other Current Assets” reported by the company which
includes Goods and Service Tax Input Credit having carrying value of Rs.0.87 crore related
erstwhile trading division of the company which is outstanding for more than 2 years,
pending for refund or input tax credit adjustment.
b. We draw attention to Trade Payables reported in the financial statement amounting to
Rs.4.42 crore is subject to confirmation and reconciliation

Our opinion on the Statement is not modified in respect of above matters
Management’s Responsibilities for the Financial Results

These quarterly financial results as well as the year-to-date financial results have been prepared
on the basis of the annual financial statements.

The company’s management and the Board of Directors are responsible for the preparation and
presentation of these financial results that give a true and fair view of the net loss and other
comprehensive income of the company and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards, prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.
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The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are responsible for expressing our opinion, through a separate report on the complete
set of financial statements, on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness
of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our opinion
s are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, inclt_.u_tgting any significant
deficiencies in internal control that we identify during our audit. Y
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2024
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

Place: Bangalore For YCRJ & Associates
Date: May 30, 2024 : Chartered Accountants
FRN:006927S

S Kiseon~ p—d7
Kiran Kumar S

Partner
Membership No: 235252

uiN: 24 ) 352 52 BKC yAQ85AS
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VXL Instruments Limited

/m) No.74/C, Electronic City,

1SO 5001: 2015
Sengalury-560 100 10008316 QM 15
Website: www.vxl.net E-mall: cfo@vxl.net ISO 14001: 2015
CIN: LBS110 MH1986 PLC 272426 10008316 UM

Statement of Audited Assets and Liabilities

{Amount Rs.in Lakhs)
As at
- March 31, As at
2024 March 31,2023
A |ASSETS
1|Non-current Assets
(a) Property. plant and equipment 14.644 21.18
(b) Other Intangible assets 0.010 0.06
(c) Right of Use Asset 64,525 7.73
(d) Financial assets
(1) Investments 0.110 0.11
(i) Loans .
(1) Other financial assets 13.791 9.37
(e) Other non-curren! assets 26.406 26.41
Total Non-current Assets 119.485 64.86
2|Current Assets
(a) Inventories 35.352 9491
(b) Financial assels -
(1) Trade receivables 949 874 993.15
(i) Contract Assels -
(i) Cash and cash equivalents 5.579 19.90
(i) Other bank balance 39,054 42.38
(v) Loans . 0.14
(iv) Other financial assets 11.550 13.16
(c) Current tax assets (Net) 7.422 7.90
(d) Other curren! assets 101.718 110.25
Total Current Assets 1,150.548 1,281.80
Total Assets 1,270.034 1,346.66
B |EQUITY AND LIABILITIES
1|Equity
(a) Equity share capital 1,333 588 1,333.59
(b) Other Equity -1,163.584 (907.01)
Total Equity 170.003 426.58
gq,J'v M&
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VXL Instruments Limited

/@ No.74/C, Electronic City,

Hosur Road,

Bengaluru-560 100

Website: www.vxl.net E-mail: cfo@vxl.net
CIN: LB5110 MH1986 PLC 272426

2|LIABILITIES
|Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings _ 217.850 121.60
(ia) Lease liabilities 32.220 -
(b) Provisions 58.789 52.89
Total Non-current Liabilities 308.859 174.49
Current liabilities
(@) Financial habilities
(i) Borrowings 1.336 0.85
(ia) Lease liabilities 34.334 9.53
(i) Trade payables 441 584 497.45
(i) Other financial liabilities 220.430 170.47
(b) Provisions 26.071 24.44
(c)Contract Liabilities - -
[(d) Current Tax Liabilities . .
[Other current liabilities 67.417 42.86
Total Current Liabilities 791.172 745.59
Total Liabilities 1,100.031 920.08
Total Equity and Liabilities 1,270.034 1,346.66
Notes:
9. Segmmmmbmedmﬂmmhﬂm Since fixed assets are used
inMCMsWWM.WWdeMIMM
has not been furnished.
10. mehtm%mmdmmagmﬂrmwmww
conform to the current year/ period of presentation.
For and on behalf of the Board
M- M
Date: 30-05-2024 Shruti Bhuwania
Place: Bengaluru Director
DIN: 06630867

mundc«pumomwummm,s‘m.ﬁumg%c«mhmmumm
Kurla road, Andheri East, MUMBAI - 400093. Tel 1022 - 28245210
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Hosur Road,
Bengaluru-560 100

Website: www.vxl.net E-mail: clo@vxl.net
CIN: L85110 MH1986 PLC 272426

VXL Instruments Limited

No.74/C, Electronic City,

mmnmmmmmmunmm
{Rupees in lakhs except eamning per share)
Corresponding
Preceding 3 Curremt Previous
a5, e 3 months ended|  Months -m Financial Year | Financial
ended fous year Ended Year Ended
Audited (Refer Audited (Refer
Note : 3) Un-audited Note : 3) Audited Audited
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.3.2023
I |Revenue from operations 97.78 236.21 16926 77120 857.00
) Qther income 0.27){ L2 893 872 60.07
i !wmmm 97.51 237.83 178.19 779.92 917.07
v
8 |Cost of maierials 23.15 16540 154.94 448 00 518.53
b |Purchase of stock in trade . a - .
Changes in inventones of finished goods 0.02 o (27.63)) 4084 pﬁl_l
E Changes in work in
Im and siock in trade . - . e N
d |Employee benefit axpenses 79.89 §7.13 74.69 33493 332 30
Finance Costs 695 609 3.58 2258 15.01
! Depreciation and amortization 932 10,44 872 38 54 37.97
Other expenses 803 4468 60.73 15160 155.20 |
Total Expenses 147.36 31404 7508 103650 111761
v FWW items
and tax
vi nems - | l 10 ! s0.22 |
::v-:!%m V-vi) [T
Vil |Tax expense
Curtent tas
|MAT credit
x Profit(loss) for the period from
continuing operations (VII-VIll) (49.85)) (7621 193.84)| (256.58) {150.31)
Profil and loss from discontinuing
X operations
Xl |Tax expanse of discontinuing operations
Profit(loss) from Discontinuing
Xl (after tax) (X-X1) - : . - -
X for the . (49, 76.21) pugi {256 58} (150.31)
xiv ] ﬂj

mmanduwmoﬁmumnmsfm.w"'um 7, Solitaire Corporate Park, Chakala Andherl
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VXL Instruments Limited

/m) No.74/C, Electronic City,

Hosur Road,

Bengaluru-560 100

Website: www.vxl.net E-mail: clo@vxl.net
CIN: L85110 MH1986 PLC 272426

Al or lossinet of tax) o : 5.42 542

i (X XIV) wess| o) a8.42) psess)|  (1eas0)

XV |Lalue Rs. 10/- sach) 133248 1,332.48 1,332.48 1,332.48 133248

) s . — — -

xvin -
(a) Basic .
b) Divted
XIX Earnings per equdy share (for continuing
and )
8} Basc 37 0.57 193
(b) Diluted (. (0. (1.99] [TE
Notes :

1 mmwmnnlmmmmmmmlawwhmmmw
unmdammwmnuumm,m

2 mwwmmmmwmnmwmiuuiwmw 133 of
wummmwmumwmnhmdwndmﬂmmm
mwmmnuwm-mmmzm

3 mwiwwnwmsmmmnm:mmmunMnummmmmmhm
muwm-mmumwnommmmmmlmmmw

E mwmmmnmwwmmmmmmaha‘mmmmm
wmlmmwmeWmMMuwmmmeWﬁm
mWW}mMmammmmmmmMnhWﬁMmm
continue 3 3 going concermn

5 mwwmmmtmwmummmkunmrm

] mmnmmpmdmﬂmﬂoﬂman!mnmw

~)

Previous penad figures regrouped, wherever necensary
Segment wise revenue, rosuits, capital employed -

%@tﬂw;

o

mmmmoﬁwummmfmxwﬁiﬂmzmmmmsw
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VXL Instruments Limited

No.74/C, Electronic City,
Mosur Road,
Bengaluru-560 100
Website: www.vxl.net E-mail: cfo@vxl.net
CIN: L8S110 MH1986 PLC 272426
(Rupees in lakhs except eaming per share)
Smonths | TS| Ty onthe Gumwent Prvins
Months Financial Year | Financial
endeod ended in the
Si.No. Particulars ended Ended Year Ended
previous
Audited (Refer Audited (Refor
Note : 3 ) Un-audited Note : 3) Audited Audited
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.3.2023
3 Segment Revenue (net sala/mcome from
each
{ @ ) Domestic Segment 97.78 105 46 148.62 740.27 668.78
b ) Expont Segment . 075 2064 3093 188.22
Total 97.78 236.21 169.26 77120 §57.00
JLess inter Segment Revenue : : -
Net sales/income from operstions a7 78 23621 189 26 771.20 857.00
2 |Segment Results (Profiv(loss) before tax
and finance cost from Each segment)
Profit / (Loss) before tax & Finance costs
( @ ) Domestic Market 72.62 62.73 a6 54 279.40 265.28
b j Export Market 1n 9.39 an 1167 74 66
Total 74.35 7212 50.86 29108 339.94
Less Fmance Costs 695 6.09 158 2258 15.01
Loss Other unaliocable expenditure /
(Income) 117.23 14224 14414 $28.07 525 47
. Exceptional items . 3.01 - 0.2
Tota! Profit / (Loss) before Tax (49.85)( (76.21)] (93,84} {256.58) (150.31)
3 |Capiial Employed
assets - Liabilities )
( & ) Domestic Market NA NA NA [ NA
( b | Export Market NA hA NA WA i
Total .
For and on behalf of the Board
: SRNJ- le
Shruti Bhuwana
Date:30-05-2024 Drector
Place: Bengaluru DIN 08630887




‘v

VXL Instruments Limited

No.74/C, Electronic City,
Hosur Road,

Bengaluru-560 100
Website: www.vxl.net E-mail: cfo@vxl.net
CIN: LB5110 MH1986 PLC 272426
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VXL INSTRUMENTS LIMITED

CIN : LES110MH1986PLC272426
mmrm.mmzmmmmwmm

statement of Cash flows for the year ended March 31,2024

2023-24 2022-23
$. No. Particulars Rupees in Lakhs g
A |Net profit / (loss) before tax (256.58) (150.31)
Adjustment for :
Interest income (1.46) (4.14)
Depreciation and Amortisation 38.54 3797
Forex gain (7.05) (45.67)
interest expense 16.02 14.47
Interest eapense on lease 582 -
Bad Debts - 0.04
Reversal of Provision (50.22)
Other Non-Operating incomes/Expenses - (9.43)
Operating profit before working capital changes (204.70) (207.30)|
Adjustments for:
increase / (Decrease) in other non-current financial liabilitites (10.15)
Increase / (Decrease) in long term provisions 5.90 (1.65)
increase / (Decrease) in Trade payables (48.82) 20.57
Increase / (Decrease) in other current financial llabllitites 49 96 (30.14)
increase / (Decrease) in short term provisions 163 5.24
Increase / (Decrease) in other current liabilitites 24.56 54.11
{Increase) / Decrease in other non-current financial assets (4.42) (o.02)
(increase) / Decrease in other non-current assets . 956
(Increase) / Decrease in Inventories 59.55% 2.27
(increase) / Decrease in Trade receivables & Contract Assets 4327 187.10
(Increase) / Decrease in Other bank balance 333 (0.04)]
(increase) / Decrease in Loans-Current 014 011
(Increase) / Decrease in other current financial asset 161 (1.15)
(Increase) / Decrease in other current assets 8.02 (8.40)|
Net cash generated from/(used in) operating activities (58.95) 2011
Net Cash(used in)/generated from Operating Activities 20.11
B |Cash flow from investing activities
Interest received 146 414
Purchase of Property, plant and eguipment IB‘lllr
Proceeds from sale of fixed assets 1.04 .
Net cash (used in)/generated from investing activities 2.50 4.03

d and
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C Cash flow from financing activities

Proceeds/(Repayment) from long term borrowings 96.25 (7.00)}

interest Expense (16.02)

Lease payments {38.10) (14.51
Net cash (used in)/generated from financing activities 4213 (21.51)
Net increase / (decrease) in cash and cash equivalents (14.32) 264
(A+B+C)

Cash and cash equivalents as at the beginning of the year 19.90 17.26
Cash and cash equivalents as at the end of the year 5.58 19.90

|Notes:
ILCashﬁwmmthabuﬂMMM'WMdeM|nMMM7-CmFm

statements

12. Cash and cash equivalents represent cash and bank balances.
13. Previous year's figures have been regrouped/reclassified wherever applicable.

For and on behalf of the Board
Shruti Bhuwania
Director
DIN: 06630867
Piace: Bangalore
Date: 30-05-2024

Registered and Corporate Office: Unit No. 252, 5 Floor, Building No. 2, Solitaire Corporate Park, Chakala Andheri
Kurla road, Andheri East, MUMBAI - 400093. Tel : 022 - 28245210



