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Limited Review Report

The Board of Directors

M/s. Atcom Technologies Limited

Mumbai.

Introduction

We have reviewed the accompanying statement of unaudited financial results (’the

Statement’) of M/s. Atcom Technologies Limited (’the Company’) for the quarter
ended 315t December, 2018 & the year to date results for the period from 15* April,
2018 to 31st December, 2018 along with the notes thereon attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the

SEBI (Listing Obligations 8:; Disclosure Requirements) Regulations 2015, read with

Circular No. CIR/ CFD/FAC/62/ 2016 dated 5‘h July, 2016.

Management is responsible for the preparation & fair presentation of this

standalone interim financial information in accordance with the Indian Generally

Accepted Accounting Principles Our responsibility is to express a conclusion on

this standalone interim financial statement based on our review. This statement is

the responsibility of the Company’s management and has been approved by
the Board of Directors in their meeting held on 14:“1 February, 2019.

Scope of review

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, ”Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A

review of interim financial information consists of making inquiries, primarily of

persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with the Standards of Auditing and consequently does not

enable us to obtain assurance that we would become aware of all significant matters

that might be identified in an audit. Accordingly, we do not express an audit

opinion.

Basis for Qualified Conclusion

1. All term loans & working capital facilities availed by the Company from various

banks & financial institutions were classified as Non —

Performing Assets

(NPAs) in earlier financial years. The Company has not made any provision for

interest on these loans over the years since no communication was received



from the lenders regarding the amount of interest provision as the same were

classified as NPAs.

2. The Company has accumulated losses and its networth has been substantially
eroded. The Company is currently under liquidation in the High Court. Further

the Company has also filed a scheme of rearrangement & compromise with the

NCLT. These conditions state that a material uncertainty exists that may cast

significant doubt on the entity’s ability to continue as a going concern.

Qualified Conclusion

Based on our review conducted as above, except as stated in the paragraph above,

nothing has come to our attention that causes us to believe that the

accompanying statement of unaudited financial results prepared in accordance

with applicable accounting standards i.e. Indian Accounting Standards (“IND-AS”)
prescribed under Section 133 of the Companies Act, 2013 (”the Act”) read with rule

7 of the Companies (Accounts) Rules, 2014and other recognized accounting
practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2015 read with circular number

ClR/CFD/FAC/ 62/2016 dated July 05, 2016 of SEBI, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

Other Matters

We have not reviewed the accompanying unaudited financial results for the quarter
& period ended 31“ December, 2017 which has been presented solely based on the

information compiled by the management & reviewed By G C Patel (E: Co,
Chartered Accountants.

For Jayesh Dadia & Associates LLP

Chartered Accountants
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