
THE UGAR SUGAR WORKS LIMITED. 
Wo rks • Ugar Khurd - 591 316, Dist.Belgaum, Karnataka 

E-mail • helpdesk@ ugarsugar.com 
Regd. Office • Mahaveemagar, Sangli - 41 6 4 16, Maharashtra. 
E-mail • I"@ usw.sang 1 :,,ugarsugar.com. 

Sec/ 

To, 
The Executive Director, 
Bombay Stock Exchange Ltd., 
P J Towers, Dalal Street, Mumbai. 
Tel No: (022) 22721234 
Fax No: (022) 22721278/22722039 
Stock Code: 530363 

Dear Sir, 

Phone • -9 1 8339 274000 (5 Lines) Fax• -9 18339 272232 
Webs ite 
Phone 
TIN No. 
SERVTAX • 

To, 

www. ugarsugar.com 
-9 1 23326237 17, 26237 16 Fax • -9 1 23326236 17 
2952000700 I, PAN-AAACT7580R 
AAACT7580 RST 004. ECC No.AAACT7580 RXMOO I . 
(CIN - Ll5421 PN1939PLC006738) 

Date: 11/08/2017. 

Corporate Communications 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 Tel No: (022) 26598148 
Fax No: (022) 26598120 
Stock Code: UGARSUGAR 

Sub: - Submission of Un-Audited Financial Result for the Quarter Ended 30th 
June, 2017. 

We are submitting the Un-Audited Financial Result and Limited Review Report for the 
Quarter Ended 30th June, 2017, approved by the Board in the Meeting held on 11th 
August, 2017. 

We request you kindly take the same on your records and acknowledge the receipt. 

Thanking you, 

Yours faithfully, 
"Jtor The Ugar Sugar Works Ltd. . '" 

~ 
BG Kulkarni 

1 

GM Corporate Affairs 
& Company Secretary 

Mumbai :70 I , Roha Ori on, 16"' Road, Sandra (W), Mumbai 400 050,. Phone:+9 1 22 26043540, Telefax:+9 1 22 26045848, E-mail : :usw.bby@ugarsugar.com. 

Bangalorc:3 17, I 4'hCross, 9"' Ma in Jaynaia r, II Block,Back Side of Kuchalamba Kalyan Mantap,560 0 11 .Ph ./Fx:+9 I 80 26565630, mail :usw.bl r@ ugarsugar.com. 
Belgaum :Chinmaya, Plot No.267/B, Sector No.II , Backside of S.B. L Shivabasav Nagar-59 1 0 10, Telefax No.+9 183 1 2472204,Email :usw.bgm@ugarsuga r.eom 



/ M/s P.G.BHAGWAT 
CHARTERED ACCOUNTANTS 

Ashirwad's Landmark, Block No . 104 
Roy Road, Tilakwadi, BELGAUM-5.90006 

Phone & Fax No. 0831-2429306 
Email : nikh il shevade@pgbhagwatca.com 

Web : www.pgbhagwatca.com 
Phone: 0231-2659546 

REPORT ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS 

OF THE UGAR SUGAR WORKS LIMITED 

We have reviewed the accompanying statement of unaudited financial results of The 

Ugar Sugar Works Ltd . for the quarter ended 30-06-2017. This statement is the 

responsibility of the Company's Management and has been approved by the Board of 

Directors. Our responsibility is to issue a report on these financial statements based on 

our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE} 

2400, " Engagements to review Financial Statements" issued by the Institute of 

Chartered Accountants of India. This Standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial statements are free 

from material misstatement. 

A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We 

have not performed an aud it and accordingly, we do not express an audit opinion. 

Based on our review conduct ed as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results prepared 

in all material respects in accordance with the applicable accounting standards and 

other recognized accounting practices and policies, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Discl°fure Requi~ements) Regulations, 2015 including the manner in which it is to be 

disclo?ed, or that it contains any material misstatement. 

Place: Pune 
Date: 11-08-2017 

For M/s P. G. Bhagwat 
Chartered Accountants, 

No. 101118W 

~e-.ak-

Partner 
Membership No. 217379 

H.O.: Suite 102, "Orchard:', Dr. Pai Marg, Saner, PUNE-411045 Emai l: pgbhagwat@vsnl.com; Ph: 27290771,Fax: 27290774 
Branch: Ashirwad's Landmarks, Roy Road, Tilakwadi, Belgaum 590006; Phone: 0831-2429306 

Branch: 1. Flat No. 202, Navaneet Apt, Sattur Colony, Vidyagiri, DHARWAD-580004 Email: bhagwat@sancharnet. in Ph: 2462464 Fax: 2465284 



/ 

THE UGAR SUGAR WORKS LIMITED 
Regd . Office: Mahaveernagar, Sangli 416416 

Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi) 

Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi) 

PARTI (Amount in Rs. Lakh) 

STATEMENT OF UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED 30th JUNE, 2017 

Particulars <-- Quarter Ended --> 
30/06/2017 30/06/2016 

(Unaudited) (Unaudited) 

. 
1. Revenue from Operations 

(a) Sales/ Income from operations 14,688.25 15,758.69 
(b) Other Operating Income - 99.40 

Total income from Operations (Net) 14,688.25 15,858.09 

2. Other Income 52.29 487.19 

3. Total Income (1 + 2) 14,740.54 16,345.28 

4. Expenses 

(a) Cost of materials consumed 406.81 466.13 
(b) Other Manufacturing Expenses 443.20 278.80 

(c) Purchase of Stock in trade 495.80 719.45 

(d) Change in inventories of finish~d goods, work-in-
8,595.76 7,757 .18 

progress and stock-in-trade 

(e) Employee benefit expenses 1,298.68 1,228.16 

(f) Finance costs 914.15 794.97 

( (g) Depreciation & amortisation expense 370.80 345.39 
(h) Excise'Duty on Sales 4,179.79 4,083.54 

I (i) Other expenses 398.95 443.50 

' Total Expenses 17,103.94 16,117.12 
j, 

5. Profit before tax (3 - 4) (2,363.40) 228.16 

I 

6. (fax Expense 

Current Tax (Net of MAT Credit) - 60.91 

Deferred Tax 59.01 (35.62) 

Total Tax Expense 59.01 
' 

25.29 
. 

7. Prnfit after Tax (5 - 6) (2,422.41) 202.87 



THE UGAR SUGAR WORKS LIMITED 
Regd. Office : Mahaveernagar, Sangli 416416 

Ad ministrat ive Offices: Ugarkhurd 591316 (Dist. Belgavi) 

Factories: Ugarkhurd (D ist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi) 

PARTI (Amount in Rs. Lakh) 

STATEMENT OF UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER ENDED 30th JUNE, 2017 

Particulars <-- Quarter Ended --> 

30/06/2017 30/06/2016 
(Unaudited) (Unaudited) 

8. Other Comprehensive Income 

A. (i) Items that will not be reclassified 

to Profit or Loss 

Remeasurement of defined benefit 

Plans 252.19 (92.08) 

(ii) Income Tax relating to Items that will 

not be reclassified to Profit or Loss - -

B. (i) Items that will be reclassified 

to Profit or Loss - -

(ii) Income Tax relating to Items that will 

be reclassified to Profit or Loss - -

Total Other Comprehensive Income, Net of Tax 252.19 (92.08) 

,9 .. f otal Compr~hensive income for the period (2,170.22) 110.79 

I 
10. l?aid-up equity share capital 

{face Value per Share - Re. 1) 1,125.00 1,125.00 
J 

11. Other Equity as on 31-03-2017: Rs. 10,302 .83 lakh 
I 

12. Earnings per share of Re. 1 (not annualised) 

Rs. Rs . 

Basic & Diluted (2.15) 0.18 
' 



THE UGAR SUGAR WORKS LIMITED 
' Regd. Office: Mahaveernagar, Sangli 416416 

Administrative Offices :-Ugarkhurd 591316 (Dist. Belgavi) 

Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi) 

PART I (Amount in Rs. Lakh) 

UNAUDITED SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

FOR THE QUARTER ENDED 30th JUNE, 2017 

Pa rticu la rs <-- Quarter Ended --> 

30/06/2017 30/06/2016 
(Unaudited) (Unaudited) 

1. Segment Revenue 

a. Sugar 10,317.62 11,294.57 
b. Co-generation 13.95 199.19 
C. Industrial Alcohol 803.60 1,027.98 
d. Potable Alcohol 4,617.79 4,397.37 

' e. Unallocated - -

Total 15,752.96 16,919.11 
Less : lntersegment Revenue 1,064.71 1,061.02 

Net Sales/ Income from Operations 14,688.25 15,858.09 

2. Segment Results 

Profit/ (Loss) before interest & tax 

a. Sugar (517.05) 1,384.83 
b. Co-generation (362.93} (317.63) 

c. Industrial Alcohol 37.41 47.63 
d. Potable Alcohol 63.20 90.67 
e. Unallocated - -

Total (779.37} 1,205.50 

' Less: . 
i. Finance Cost 914.15 794.97 

( ii . Other Unallocable Expenditure 722.17 669 .56 

iii . Unalloc:able Income (52.29} (487.19) 
I 

( 1,584.03 977.34 

Profit/ (Loss) before tax (2,363.40} 228.16 
j. 

3. Capital Employed 

' (Segment Assets minus Segment Liabilities) 

a. Sugar 34,195.77 40,344.02 

b. Co-generation 5,209.56 5,300.21 

c. Industrial Alcohol 1,964.75 2,092.36 

d. Potable Alcohol 2,194.70 2,353.64 

e. Others (Unallocated) 899.98 38.06 
'• Total 44,464.76 50,128.29 



THE UGAR SUGAR WORKS LIMITED 
Regd . Office : Mahaveernagar, Sangli 416416 

Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi) 

Factories : Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi) 

Notes: 

( 

\ 

J. 

1. The main business of the Company being seasonal, the figures of the current period 

are not indicative of the annual results. 

2. Inter-segment Transfers of Bagasse and Molasses, the cost of which is 
unascertainable, are recorded at net realisable value. Inter-segment Transfers of 

other items are recorded at cost. 

3. Figures for the corresponding quarter in the earlier year have been regrouped / 

recast, where necessary. 

4. The format of unaudited financial results as prescribed in SEBl's circular dated 30-

11-2015, has been modified to comply with the requirements of SEBl's circular 

dated 05-07-2016, Ind AS and Schedule Ill (Division II) to the Companies Act, 2013, 

which are applicable to companies that are required to comply with Ind AS. 

5. The Statutory Auditors of the tompany have carried out a limited review of the 

accounts for the quarter ended 30-06-2017. The Ind AS compliant corresponding 

figures for the quarter ended 30-06-2016 have not been subjected to limited review 

/ audit. However, the Management has exercised necessary due diligence to ensure 

that the financial results provide a true and fair view of its affairs. 

6. Reconciliation of profit as previously reported 30/06/2016 

under Indian GAAP to Ind AS Rs. Lakh 

Net profit as per Indian GAAP 110.79 

Ind AS adjustments: 

Actuarial loss/(gain) on post-employment 

defined benefit plans 92.08 

Tax Effect thereon 

Total Ind AS adjustments: 92.08 

Net profit for the period as per rnd AS 202.87 

7. The above results are reviewed by the Audit Committee and were approved and 

taken on record by the Board of Directors at its meeting held on 11-08-2017. 

Place: Pune 

Date : 11-08-2017 

For M/s P. G. Bhagwat 

Chartered Accountants 

Firm Regn. N 01118W 

-~A.e-..)~ 

Partner 

Membership No. 217379 

For The Ugar Sugar Works Ltd . 

Nrv:~._r 
Niraj S. Shirgaokar• 

Managing Director 

DIN - 254525 

• 



( 

THE UGAR SUGAR WORKS LIMITED 
Regd . Office: Mahaveernagar, Sangli 416416 

Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi) 
Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi) 

STATEMENT OF UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER ENDED 30th JUNE, 2017 

(Amount in Rs. Lakh) 

Particulars 

Quarter 

ended 

30/06/2017 

1. Total Income from Operations (Net) 14,688.25 

2. Net Profit/ (Loss) for the period (before tax, Exceptional 
and/ or Extraordinary items) (2,363.40) 

3. Net Profit / (Loss) for the period before tax, (after 

Exceptional and/ or Extraordinary items) (2,363.40) 

4. Net Profit / (Loss) for the period after tax (after 

Exceptional and/ or Extraordinary items) (2,422.41) 

5. Total Comprehensive Income for th·e period [Comprising 

Profit / (Loss) for the period (after tax) and Other 

Comprehensive Income (after tax) 

6. Equity Share Capital 

7. Other Equity as on 31-03-2017: Rs. 10,302.83 lakh 

8. Earnings per share of Re. 1/- each (for continued and 

discontinued business) 

Basic and Diluted 

(2,170.22) 

1,125.00 

(2.15) 

Corresponding 
3 months 

ended in the 
previous year 

30/06/2016 

15,858.09 

228.16 

228.16 

202.87 

110.79 

1,125.00 

0.18 

Nilltes : 

I 1. The above is an extract of the detailed format of Quarterly Financial Results filed with the 

Stock Exchanges under Regulation 33 of SEBI (Listing and Other Disclosures 

Requirements) Regulations, 2015. The full format of the Quarterly Financial Results is 

available on the Stock Exchange websites (www.bseindia .com & www.nseindia.com) and 

Company's website (www.ugarsugar.com) 

2. The above results are reviewed by the Audit Committee and were approved and taken 

on record by the Board of Directors at its meeting held on 11-08-2017. 

Place: Pune 

Date : 11-08-2017 

Niraj S. Shirgaokar 

Managing Director 

DIN - 254525 



THE UGAR SUGAR WORKS LIMITED. 
Works * Ugar Khurd - 591 316, Dist.Belgaum. Karnataka Phone • -91 8339 274000 (5 Lines) Fax • -918339 272232 

E-mai l * helpdesk@ugarsugar.com 
Regd. Office * Mahavcernagar, Sangi i - 416 416, Maharashtra. 

E-mail * usw.sangli@ugarsugar.com. 

Sec/ 

To, 
The Executive Director, 
Bombay Stock Exchange Ltd., 
P J Towers, Dalal Street, 
Mumbai. 
Tel No: (022) 22721234 
Fax No: (022) 22721278/22722039 

Website 
Phone • 
TIN No. * 
SERVTAX * 

www.ugarsugar.com 
-912332623717, 2623716 Fax • -912332623617 
2952000700 I . PAN-A/\ACT7580R 
AAACT7580 RST 004. 1:CC No.AAACT7580 RXMOO I. 
(CIN- LIS-'21 P ·1939PLC006738) 

Date: 11/08/2017 

To, 
Corporate Communications 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
Tel No: (022) 26598148 
Fax No: (022) 26598120 

Sub: - Submission of financial Result for the quarter ended 30111 June. 2017. 

Dear Sir, 

We are furnishing you Segment wise details of Capital Employed in respect of financial Result for 
the quarter ended 301

h June, 2017, 

SI. Particulars Sugar Co-
No generation 
A Segment 35002.07 5703.80 

Asset 
B Segment 886.30 494.24 

Liabi Ii ties 
C Capital 34195.77 5209.56 

Employed 

( (A-B) 

I 

1 This is for your kind information and record . 

J. Thanking you, 

Yours faithfully, 
,-u THE UGAR. SUGAR WORKS LTD. 

~ 
S. G. KuHc;:;1mi 

G. M. Coq;,crnte Affairs & CS. 

Industrial Potable Unallocated 
Alcohol Alcohol 
2049.30 2396.77 7216.04 

84.55 202.07 6316.06 
'\ 

1964.75 2194.70 899.9"8 

Mumbai :70 I, Roha Orion, 16111 Road , Bandra (W), Mumbai 400 050 .. Phone:+9 I 22 26043540, Telefax:+9 1 22 26045848, E-mail :: usw.bby@ugarsugar.com. 
Bangalore:317, J 4' 11Cross, 9' 11 Main J~ynagar, 11 Block,Back Side of Kuchalamba Kal yan Mantap,560 011 .Ph ./Fx ·+9 1 80 26565630, 111ail:usw.blr@ugarsugar.co111 . 
Belgau m : G- 1, Plot No.25 10 :Mahant Rsidcncy", Mahantesh Nagar. 13elagavi-590017 Ph/Fx-0831-2472204. E111a il :uS\\ .bg111@ugarsugar.com. 


