
lsHRIRAM City 
MONEY WHEN YOU NEED IT MOST 

April 24, 2019 

The Secretary, 
BSE Ltd 

The Manager 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor P J Towers, 

Dalal St, 
Mumbai 400 00 I 

Plot No.C/1, G Block 
Sandra- Kurla Complex Sandra (E) 
Mumbai 400 051 

Sir, 

Ref: Scrip Code- BSE- 532498 and NSE - SHRIRAMCIT 

Sub: Outcome of the Board Meeting 

The Board of Directors at their meeting held today among other items have inter alia 

1. Considered and approved the standalone and consolidated financial results of the Company for 
the quarter and year ended March 31, 2019 which were audited by the Statutory auditors of the 
Company. The financial results would be published in the format of newspaper publication 
version in one english and one vernacular newspaper. 

11. Recommended a final dividend of~ 16 (i.e. 160%) per equity share of~ I 0 each subject to the 
approval of the shareholders at the ensuing Annual General Meeting of the Company. 

111. To convene and hold the Annual General Meeting of the Company on Monday July 29, 2019. 
The special business to be transacted at the said Annual General Meeting will include items 
regarding enhancement of borrowing limits, issue of non-convertible debentures on private 
placement basis, recommendation of appointment of Sri C R Muralidharan holding Director 
Identification Number (DIN- 02443277) as a director, recommendation of Sri Diwakar B Gandhi 
holding DIN - 00298276 as a director, recommendation of appointment of Sri Pranab Prakash 
Pattanayak holding DIN - 00506007, recommendation of appointment of Sri Venkatraman 
Murali holding DIN - 00730218 and other matters. Approved Postal Ballot Notice and other 
matters. 

1v. Decided to close the register of members and share transfer books from Tuesday July 23, 2019 to 
Monday July 29. 2019 (both days inclusive) subject to the confirmation by the stock exchanges 
for the purpose of Annual General Meeting and payment of dividend. 

v. Taken on record the continuance of term of office of M/s G D A pte & Co., Statutory Auditors of 
the Company, Firm Registration No. I 00515W, Chartered Accountants 

~v\'" 

__________ Shriram City Union Finance Limited _________ _ 
Business Solution Centre,144, Santhome High Road, Mylapore, Chennai- 600 004. Ph: +91 44 4392 5300, Fax: +91 44 4392 5430 

Regd. Office: 123, Angappa Naicken Street, Chennai - 600 001. Ph : +91 44 2534 1431 
E-mail : shriramcity@shriramcity.in Website : www.shriramcity.in 

Corporate Identification Number (CIN) L65191TN 1986PLCO 12840 



lsHRIRAM City 
MONEY WHEN YOU NEED IT MOST 

We enclose the followings 

a) Audited financial results and the Audit Report on the standalone and consolidated financial 
results of the Company. 

b) Disclosures under Regulation 52(4) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (hereafter referred as "LODR''). 

c) Noting certificate dated April 24, 2019 by M/s Catalyst Trusteeship Limited, Debenture Trustee 
required under Regulation 52(5) of LODR. 

The meeting commenced at 11.30 a.m. and ended at 19.00 p.m. 

This is an intimation under regulation 30 (6), 33(2), 33(3), 47(1), 47(3), 42(3), 42(5), and other applicable 
regulations of LODR. We request you to kindly take the above information on record. 

Thanking you, 

Yours faithfully, 
For Shrira~m Citt Union Finance Limited 

. ~v\\1),6\~ 
- \1\ rv 
sh 

Company Secretary 

Encl: ala 
~ 
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SHRJRA'\1 OTY UNION fi"'IANCE LIMITED 
CIN L65191Thi9!!6PLCIII2l!~O 

Regd omcc l'.'o.l23_ Angappa Naicl.cn Street_ Che11~a•. 601111(!1 

Website."'"' ;hmamcm 111 Ema1l se<t a shriramcn• m 

Statcmc~l of Audit of~ Financial Results for the Quarter and Year ended Man:h Jl, 2019 

!. Particulars 

1 Re•enue from operation; 

Interest moome 

lJn1dcnd Income 

FCf and oommiSS•on •ncome 

Net gam on fan \aluc changes 

Net gain of dcrecogn.uon offinanc~.al mwuments under amortiSed cost et~tegon 

Bad debts recO\ en 

Gam on sale of ln\estmcnt 

lotal Rc•·cnue from oprration• 

2 O~ter Income 
J Total Income (1)+(2) 

~ Expense< 

- Fi~ancc costs 

-Net los; on fau \alue changes 

-Net los; of derecogmuon off.nanc•al•nstrumcms under amort.sed cost catego~ 

. Fcc and commiSSion •~pcnses 

- lmpmnncnt offmanc1al inqrwnents 

. Bad Debts Wr111cn orr 

· EmplO\CC benefit e_,penscs 

- DcprccJallon_ amor111anon and .n1pa1m>cnt 

-R<"alh 

- Profcsswnal Charges 

• Othcr c~pcn;c, 

Total npen.c; 

!\ Pmlit/(.,<>) be~1re eucplional item.• 

6 hccpuonalncms 

7 Profit/ (I"'<) befon: lax 

H Ta> npen•cs 

·Current'"-' 
-Deferred Ia' 
Total tax cx]len.<e• 

'I Pmfiti(Lo<<l for the period from cnntinuinl!. Ol>eration• 
Profit!( Los;) for the pcnC>d from dlSconunued openlllons 

Ta' ex nsc of diScontinued operations 

10 Profit/(Lo-.) for the period from di>continucd ope ratio"' (after Ia>) 

11 Profit/(Lo") for the riod 

12 Other Com Jrehen.\i\'C I ~~tome 

A Items that" ill not be r«la .. ified tu Jrufit or''"' 
Remcasun:ment • W(loss) on defined benefit lon 

Income tax ronSion/(rc' crsall on abO\ c 

Totai(A) 

B Item• that" ill be recla.,ifocd to rofit or lo" 

lncon•c '"' ro\ ISton/(rcn,rsal) on abo'c 
Total(B) 

Other com rchensiH income (A+ 8) 
1J Total Comprehensi.-. Income for the period (Compri•inl! profit l(l.os•) and 

Other comprehen•i>e Income for the ilCriod) 

I~ Profit/ (Lo") for the period artributablc to 

- 0\\1\ers of the Compam 

-Non- Controllmg Interests 

1!'i Other Corrlflreben•he lncumcl (Los.) for the period allributahlc to 

·Owners oftltc Compan' 

-Non- Controlhng Interest• 

16 Total Comprehen•i.-c I ~~tome/ (l<,.s) for the pcriud attributable to 

- 0\\1\ers of the Com pan} 

·Non· Cu~uolhng Interests 

17 Paid Up Equit~· Shan: Capital (Face Value or R•.IO each) 

111 F.amin)lptreqllil~· •hare (for continuine operation) 
(Face Value or R>.IO /-each): 

(I) BaSic 

(u) D1luted 
19 Earning J>er equit)' •hare (for di•continued operation) 

(Face Yalut of R>.lO 1- each): 

(>l BaSic 

(ii) D1lutod 
20 Faming per equil) •hare (for di>conlinucd & conlinuine UJ>eratinn) 

(hct \'alucofR•.IOI- each): 

(t)Basto 

(n) D1luled 

MarchJI, 
2019 

(Audited 

802 

" 259:1 

143.716 

"" IH.7% 

4~_933 

2.9'12 

X~l 

17.410 

21 474 

753 

[_~(,7 

2 616 

7,064 

ltl~,703 

39,093 

39,1)93 

Ill 7J'I 

3.227 

13,966 

25,127 

2!\,127 

"' "' (~) 

(!\) 

2~.122 

2!'1,127 

(!\) 

25,122 

3!\JlH 

3H,07 

311.(1!1 

38.07 

Standalone 

Quarter Ended 

D«emller 31, Man:h 31, 
201~ 2018 

(Unaudited (Audited 

(1.2~K) 

6:13 

2.1111 

143.868 ,, 
J.IJ,913 

2.7M2 

(477) 

14.%~ 

2ll.7~!! 

~(17 

l.S56 

2.6611 

7-'130 

Hl3.659 

~0.2!'\.! 

13.'17~ 

41)_1 

1~.379 

1~.87!\ 

(926) 

(32~) 

(602) 

(602) 

~!\.273 

(602) 

l!'i.l73 

39.22 

39.20 

39.22 

3'1.20 

l_i~l(, 

\28,70~ 

IIIII 

1!H,HO~ 

"' 2_3_1_'> 

32 1'6 

17.1111 

l8AlR 

l\35 

1_.143 

2.4!12 

7_462 

125,071 

3,73~ 

3,7}.1 

3_7~1 

(2223) 

1~-';32 

2,21f2 

2.202 

" 
" " 

2.253 

2,202 

2.253 

Year Ended 

Man:h31. 
2019 

Audited) 

567HI2 

'"' '" 
'"' U07 

7.1\06 

"' 577,H7H 

252 

578,130 

l:'i 481 
]3_4(,!\ 

64.738 

l\3.!!51 

3.120 
6_31)2 

[()_477 

~().(,7(1 

~26,0'18 

1!\2,1132 

B2,032 

~9.637 

J.5ll7 

~3,1-U 

98,8811 

911,111!11 

(1,.10~) 

(491) 

(914) 

(914) 

97,974 

911,888 

(9H) 

97.974 

149.88 

149113 

U9,1m 

149.83 

March31, 
2018 

(Audited 

<{18 ~()~ 

1~5 

22!! 

85~ 

~.537 

j_'i{l_l 

515.673 

m 
515,8-H 

97'1 

13.036 

39 34!! 

(,2_')(,7 

7().(,31 

3.326 

5.5!!4 

11.643 

33_073 

407,000 

108,H~7 

108,1W7 

Jl\.130 

(377) 

37,753 

71.09~ 

71,09~ 

"' 
" 
'"' 

'" 
71.27~ 

71,09~ 

'"' 

71.275 

ltl7JIU 

107.72 

107.110 

107.72 

Rsln la<o 

Consolidated 

Year Ended 

March 31,2019 March 31, 2018 
(Auditod) 

596.05'1 

'"' 
l.1~2 

1_3117 

7.984 

"' 606,69~ 

2'Jl 

606,9116 

211)_<;!!3 

3'116 

15A8l 

1 1_669 

65,19~ 

l\'1.747 

3.313 

6.302 

10_477 

3~_721 

J!'i2AH 

15~.539 

15~,539 

4'1.54~ 

4.442 

53,9116 

HKf~-';53 

(1.3161 

(461) 

(8~5) 

(115~) 

99,6911 

(868) 

" 
99,306 

"' 

l51.HJ 

151.78 

151.113 

151.7H 

(Audited) 

53fdl6 
[4-'i 

m 
9~7 

~ 337 

1511<; 

5~3,(.72 

21.\ 

5~3.897 

177.%2 

'17'1 

13,t136 

39.5.11 

(,3,Y46 

74.liK7 

j_I['J 

5.1!1~ 

ll_M3 

Jl\[(,2 

~29,249 

IUMH 

_1'1,(,~(1 

'" 39,718 

74,930 

7~,930 

285 

9'1 

'" 

'"' 
7~.116 

74,057 

"" 
185 

' 

112.29 

112.21 

112.29 

112.21 



SHRIRAM CITY UNION FINANCE LIMITED 

CIN: L65 I 9 !TN I 986PLCO 12840 

Regd Office: No:l23, Angappa Naicken Street, Chennai- 600 001 

Website: www.shriramcity.in Email: sect@shriramcity.in 
Statement of Assets and Liabilities for the Year ended March 31,2019 

Rs in lacs 

Standalone Consolidated 

March 31, March 31, March 31, March 31, 
Particulars 2019 2018 2019 2018 

(Audited) (Audited) (Audited) (Audited) 
I. ASSETS 

(1) Financial assets 
(a) Cash and cash equivalents 98,229 33,426 99.676 33,963 

(b) Bank Balance other than (a) above 30,190 20,065 30.328 20.201 

(c) Loans 2,698,911 2.578,730 2.881,075 2.753,369 

(d) Investments 86,623 73.552 91.750 66.745 

(c) Other Financial assets 3,442 1.884 3,799 2.242 

(2) Non-financial Assets 

(a) Current tax assets (net) 4.225 4,506 5.630 4,962 

(b)Deferred tax assets (net) 4.841 7.857 4.724 8,185 

(c) Property. plant and equipment 7,924 7,578 8.622 8.329 

(d) Other Intangible assets 157 312 487 442 

(e) Other non financial assets 6.983 4,655 15,744 11.128 

TOTAL 2,941,515 2,731,565 3,141,835 2,909,566 

ll.LIABILITIES AND EQl!ITY 
(1) Financial Liabilities 

(a) Derivative Financial Instruments 297 - 297 -
(b) Trade Payables 

~ - -
-total outstanding dues of micro enterprises and small 

enterprises 

-total outstanding dues of creditors other than micro 
enterprises and small enterprises - - --(c) Other Payables 

-total outstanding dues of micro enterprises and small 
enterprises 

-total outstanding dues of creditors other than micro 
enterprises and small enterprises 5.510 7,003 6.765 7,969 

(d) Debt Securities 368.690 230,102 426,705 297.060 

(e) Borrowings (other than debt security) 1,511.071 1,485,079 1.621.939 1.565.777 
(f) Deposits 311.941 307.365 311.941 307.365 

(g) Subordinated Liabilities 65.371 117,562 65,371 117,562 

(h) Other Financial liabilities 35,459 25.909 35,522 25,920 

(2) Non-financial Liabilities 
(a) Provisions 2.527 2,441 2.664 2.557 
(b) Other non-financial liabilities 1.527 1,638 1.647 1.771 

(3) Equity 

(a) Equity share capital 6.599 6.597 6,599 6.597 

(b) Other equity 632.533 548.869 651.830 566,828 

(C) Non- Controlling Interests - - 10.555 10.160 

TOTAL 2,941,515 1,732,565 3,141,835 2,909,566 



Notes 
The Company has adopted Indian Accounting Standards ("lnd AS") nohfied under SectiOn 133 of the Compames Act 20[] ('the Act') read \Vllh the Compames (Indian 
Accountmg Standards) Rules. 2015 from April l, 2018 and the effect1ve date of such trans1t10n IS Apnl l, 2017 Such trans1t1on has been earned out from the erstwh!le 
Account1ng Standards notified under the Act, read w1th relevant rules 1ssued thereunder and gu1delmes issued by the Reserve Bank of India ('RBI') (Collectively 
referred to as "the Prev1ous GAAP") 

2 The above results have been rev1ewed by the Aud1t and R1sk Management Comm1ttee and approved by the Board of D!Tectors at their respeCtiVe meehngs held on Apnl 
24.2019 

3 Dunng the quarter ended March 31,2019 the company allotted 6,135 eqmty shares of Rs 10/- eoch, fully paid up to 1\s employees under the Employees Stock Opllon 
Scheme 2006 

4 The Board of directors have declared tina! div1dend of 160 % (Rs 16 /- per eqUity share of face value of Rs l 01- each fully pa1d} to those shareholders whose name will 
appear on the register of members as on July 22, 2019 bemg the record date for payment of the final divH.Iend for the fmanc1al year 2018-19 

5 The pT1nc1pal busmess of the Company 1s financing activ1ty Further, all acllv1hes arc camed out Wlthmlndla As such. there are no separate reportable segments as per 
the lnd>an Accountmg Standard 108 (lnd AS} on 'Operatmg Segments' 

6 The Company's Secured Non-Convertible Debentures are secured by specific movable assets such as book debts and loans receivable and by way of a mortgage on the 
spec1fied 1mmovable propert1es v.1th a cover of I 00% and above as per the terms of tssue 

7 Further to the fihng of the Shelf Prospectus dunng the quarter, the Tranche 1 of the Public Issue of secured redeemable non-convertible dehentures of face value of Rs 
1,000 each for Rs_ 1,000 m1ll1on w1th an opuon to retam oversubscnpt1on up toRs 6,500 m1lhon a,..;gregatmg toRs 7,500 m1ll1on v,as opened for subscnptwn for pubhc 
on Apnl 5, 2019 w1th scheduled closure date of May 3, 2019 -I he Company dcc1ded for early closure on Apr !I 23,2019 

8 .A.s reqUired by paragraph 32 of lnd AS I 01, net profit reconc1llauon between the figures reponed under PreVIOUS GAAP and lnd AS IS as under 

" 1n •cs 

Standalone Consolidated 
S.no Particulars Quarter ended Year ended Year ended 

March 31, March 31, 2018 March 31, 
2018 2018 

(Audited} (Audited) (Audited 

1\:et Profit after tax as per previous GAAP 4,702 66.,472 69,370 

Add/(less} Adjustments For; 

(a) Application of Expected Cred1t Loss Model (3,481) l 0,580 ll.'.J70 

(b) Recogmt10n of borrow1ng cost at dfect1ve Interest rate ( 117) (781) (884) 

(c) Recogmt1011 of mvestments at fa~r value through prof1t and loss 1.098 854 854 

(d) Amort1zat10n of processmg fees on loans and advances (1,197} (2,595} (2,490) 

(e) Recogniuon of mcome on ass1gnment uf assets and securmzatwn (75) ( 1,043) (1.043) 

tf) Others (49} 54 127 
(g) Tax on above 1,322 (2,447) (2,964) 
(h) Other Comprehensive Income (net of tax) 50 181 176 

Total Comprehensive Income as er lnd AS 2,253 71,275 75,116 

9 As requ~red by paragraph 32 of lnd AS I Ol, Reconc1hat10n of equ1ty as reported 1n accordance w1th Prevwus GAAP w1th lnd AS 

" ·'""" Standalone Consolidated 
S,no Particulars As at March As at March 31, 

31, 2018 2018 

Audited) Audited 

Total Equity as per IGAAP 550,024 584,995 

lnd AS Adjustments; Add/ (Less) 
(a) Application of Expected Credit Loss 368 204 
(h) Recogmt11ll1 of borrowmg cost at Effect1ve Interest Rate 2,836 2.826 

(c) Rccognlllon of mvcstments at fa1r value through profit and loss (308} (308) 
(d) Amort1sat10n of processmg fees on loans and ad,·ances (4,<.J21.J} (5,598) 
(e) Recogmt1on of mlerest on assignment of assets and secunt1sauon 157 157 
(I) Others ( 167) 113 
(g) Other Comprehensive Income 277 282 
(h) Income tax 1mpacts on IND AS Adjustments 611 9!3 

Total F.qnitv As per IND AS 548,869 583,584 

order of the Board 
hriram City Union Finance Limited 

Place Chenna1 

Date Apnl 24. 2019 



G.D. Apte & Co. 

Chartered Accountants 

Auditor's Report on Standalone Quarterly and Year to Date Financial Results of Shriram City Union 
Finance Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and disclosure 

Requirements) Regulations, 2015 

To, 

The Board of Directors of 

Shriram City Union Finance Limited 

1. We have audited the standalone financial results of Shriram City Union Finance Limited ('the 

Company') for the quarter ended March 31, 2019 and financial results for the year ended March 

31, 2019, attached herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The 

quarterly financial results are derived figures between the audited figures in respect of the year 

ended March 31, 2019 and published year-to-date figures up to December 31, 2018, being the 

date of the end of the third quarter of the current financial year, which are subjected to a limited 

review. The financial results for the quarter ended March 31,2019 and year ended March 31, 2019 

prepared on the basis of financial results for the nine-month period ended December 31, 2018, 

the audited annuaiiND AS financial statements as at and for the year ended March 31, 2019 and 

the relevant requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 are the responsibility of the Company's management and have 

been approved by the Board of Directors of the Company. Our responsibility is to express an 

opinion on these financial results based on our review of the financial results for the nine-month 

period ended December 31, 2018 which are prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard (IND AS) 34, Interim Financial 

Reporting, specified under the Section 133 of the Companies Act 2013 read with relevant rules 

issued thereunder and other accounting principles generally accepted in India; our audit of annual 

standalone IND AS financial statements as at and for the year ended March 31, 2019; and the 

relevant requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

2. We conducted our audit in accordance with the auditing standard generally accepted in India. 

Those standards require that we plan and perform the audit to obtain reasonable assurance about 

whether the financial results are free of material misstatements. An audit includes examining, on 

a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes 

assessing the accounting principles used and significant estimates made by the management. We 

believe that our audit provides a reasonable basis of our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us, 

these quarterly financial results as well as the year to date results: 

Head Office: Office No. 83-87, gth Floor, '8' Wing, Mittal Tower, Nariman Point, Mumbai 400 021, Telephone No 

0555/514, FAX No: 022 4922 0505 
Branch Office: GDA House, Plot No.SS, Right Bhusari Colony, Paud Road, Kothrud, Pune- 411038, Phone- 020-

25280081, Fax No. 25280275, Email- audit@gdaca.com 



, 
G. D. Apte & Co. 

Chartered Accountants 

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015; and 

ii. give a true and fair view of the net profit and other financial information for the quarter 
and for the year ended March 31, 2019. 

For G.D. Apte & Co., 
Chartered Accountants 
Firm Registration Number: 100 51SW 

Partner 
Membership Number: 113053 
Chennai, April 24, 2019 

Head Office: Office No. 83-87, gth Floor, 'B' Wing, Mittal Tower, Nariman Point, Mumbai 400 021, Telephone No.: 022 4922 
OSSS/Sl4, FAX No: 022 4922 OSOS 
Branch Office: GOA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune- 411 038, Phone- 020-
25280081, Fax No. 25280275, Email- audit@gdaca.com 



G. D. Apte & Co. 

Chartered Accountants 

Auditor's Report on Consolidated Financial Results of Shriram City Union Finance Limited Pursuant 

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors of 

Shriram City Union Finance Limited, 

1. We have audited the accompanying statement of consolidated financial results of Shriram City 

Union Finance Limited ('the Holding Company') for the year ended March 31, 2019, being 

submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligation and Disclosure Requirements) Regulations, 2015. The consolidated financial 

results include the results of the Holding Company and its Subsidiary (the Holding Company and 

its subsidiary together referred to as 'the group'). These consolidated financial results for the year 

ended March 31, 2019 prepared on the basis of related consolidated IND AS financial statements 

for the year ended March 31, 2019 and the relevant requirements of Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 are the responsibility of the Holding 

Company's management and have been approved by the Board of Directors of the Holding 

Company. Our responsibility is to express an opinion on these financial results. 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. 

Those standards require that we plan and perform the audit to obtain reasonable assurance about 

whether the financial results are free of material misstatements. An audit includes examining1 on 

a test basis, evidence supporting the amounts disclosed as consolidated financial results. An audit 

also includes assessing the accounting principles used and significant estimates made by 

management. We believe that our audit provides a reasonable basis for our opinion. 

3. We did not audit the financial statements of Subsidiary, whose financial statements reflect total 

assets of Rs. 2,17,397 lacs as at March 31, 2019, total revenue of Rs. 29,127 lacs and total 

comprehensive income of Rs 1,997 lacs for the year ended on that date, as considered in the 

Consolidated financial results . These financial statements have been audited by other auditor 

whose report has been furnished to us by the management and our opinion on the consolidated 

financial results, in so far as it relates to the amounts and disclosures included in respect of the 
subsidiary is based solely on the report of the other auditor. 

Our opinion on the consolidated financial results is not modified in respect of the above matter 

with respect to our reliance on the work done and the report of the other auditor. 

4. In our opinion and to the best of our information and according to the explanations given to us, 

the consolidated financial results: 

i. include financial results of the subsidiary, Shriram Housing Finance Limited 

Branch Office: GDA House, Plot No.SS, Right Bhusari Colony, Paud Road, Kothrud, Pune- 411 038, Phone- 020-
25280081, Fax No. 25280275, Email- audit@gdaca.com 



G.D. Apte & Co. 

Chartered Accountants 

ii. are presented in accordance with the requirements of Regulation 33 of the 5EBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015; and 

iii. give a true and fair view of the net profit and other financial information for the year 
ended March 31, 2019. 

For G.D. Apte & Co., 
Chartered Accountants 
Firm Registration Number: 100 515W 

U. 5. Abhyankar 
Partner 
Membership Number: 113053 
Chennai, April 24, 2019 

Head Office: Office No. 83-87, gth Floor, 'B' Wing, Mittal Tower, Nariman Point, Mumbai 400 021, Telephone No.: 022 4922 
0555/514, FAX No• 022 4922 0505 
Branch Office: GDA House, Plot No.SS, Right Bhusari Colony, Paud Road, Kothrud, Pune- 411 038, Phone- 020-
25280081, Fax No. 25280275, Email- audit@gdaca.com 



G. D. Apte & Co. 

Chartered Accountants 

Independent Auditor's Report in connection with the Secured Non-Convertible Redeemable 

Debentures ('NCD'), issued by Shriram City Union Finance Limited ('the Company') through public 

offering and outstanding as at March 31, 2019 

To, 
The Board of Directors, 
Shriram City Union Finance Limited 

1. We have verified the accompanying Annexures containing the details of Debenture Redemption 

Reserve, Asset Coverage Ratio, Status of grievances of NCD holders, Debt Equity Ratio, credit 

rating, Net Worth, Net Profit After Tax, Capital Redemption Reserve and Earning per share as at 

and for the year ended March 31, 2019 as required pursuant to compliance with the terms and 

conditions contained in Debenture Trust Deed entered by Shriram City Union Finance Limited 

('the Company') with the Catalyst Trusteeship Ltd dated October 05, 2012 ('the Trust Deed'). The 

accompanying Annexures also contain the details of repayment of principal and interest on Non­

convertible debentures during the half year ended March 31, 2019 and due dates for repayment 

of Principal and interest on Non-Convertible debentures during half year ended September 

30,2019. 

Management's Responsibility for the Statement 

2. The preparation of the Annexures referred to in Para 1 above is the responsibility of the 

management of the Company including the preparation and maintenance of all accounting and 

other relevant supporting records and documents. This responsibility includes designing, 

implementing and maintaining internal control relevant to the preparation and presentation of 

the Statement, and applying an appropriate basis of preparation; and making estimates that are 

reasonable in the circumstances. 

3. The management is also responsible for ensuring that the Company complies with the 

requirements of the terms and conditions contained in the Trust Deed. 

Our Responsibility 

4. Our responsibility is to express reasonable assurance in the form of an opinion based on our 

examination of the books of account and audited financial statements for the year 2018-19. 

5. We conducted, our examination of the Annexures in accordance with the Guidance Note on 

Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of 

India. The Guidance Note requires that we comply with the ethical requirements of the Code of 

Ethics issued by the Institute of Chartered Accountants of India. 

6. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements. 

Head Office: Office No. 83-87, 8
1 

Floor, 'B' Wing, Mittal Tower, Nariman Point, Mumbai 400 021, Telephone No.: 022 4922 
0555/514, FAX No: 022 4922 0505 
Branch Office: GOA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune- 411 038, Phone- 020-

25280081, Fax No. 25280275, Email-audit@gdaca.com 



G. D. Apte & Co. 
Chartered Accountants 

Opinion 

7. Based on our examination as above, and the information and explanations given to us, in our 

opinion, the attached annexures are in agreement with the books of account of the Company 

and audited financial statements for the year 2018-2019. The Debenture Redemption Reserve, 

Asset Coverage Ratio, Status of grievances of NCD holders, Debt Equity Ratio, details of credit 

rating and details of Net Worth, net profit after tax and Earnings per share are in accordance 

with the Trust Deed. 

Other matters and Restriction on Use 

8. This report is addressed to and provided to the directors of the Company solely for the purpose 

of enabling it to file with the Catalyst Trusteeship Ltd. as per the terms of the Trust Deed and 

should not be used by any other person or for any other purpose. Accordingly, we do not accept 

or assume any liability or any duty of care or for any other purpose or to any other party to 

whom it is shown or into whose hands it may come without our prior consent in writing. We 

have no responsibility to update this report for events and circumstances occurring after the 
date of this report. 

For G. D. Apte & Co. 

Chartered Accountants 

Firm Registration Number 100515W 
UDIN: 19113053AAAAAY2587 

U.S. Abhyankar 

Partner 

Membership No.: 113053 

Chennai, April 24, 2019 

Head Office: Office No. 83-87, St Floor, 'B' Wing, Mittal Tower, Nariman Point, Mumbai 400 021, Telephone No.: 022 4922 
0555/514, FAX No: 022 4922 0505 
Branch Office: GOA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune- 411 038, Phone- 020-
25280081, Fax No. 25280275, Ema'1l- aud'1t@gdaca.com 



Annexures 

1. Principal and Interest on all Secured Redeemable Non-Convertible Debentures due for payment 

during the half year ended on March 31, 2019 were paid on respective due dates. 

Tran Serie 
Interest(" 

Amount in 
Actual Date 

51. 
che 

I SIN 1")/Princi Due Dates of payment Category 

No. 
s 

pai("P") 
Crores 

1 2 VII INE722A07711 I 8-0ct-18 8.23 8-0ct-18 pp 

2 32 II INE722A07687 p +I 30-0ct-18 81.71 30-0ct-18 pp 

3 7A VII INE722A07760 I 29-0ct-18 24.04 29-0ct-18 pp 

4 8 VII INE722A07786 I 5-Dec-18 6.47 5-Dec-18 pp 

5 6 VII INE722A07752 p +I 24-Dec-18 145.67 24-Dec-18 pp 

INE722A07794 I 22- Mar -19 34.99 22- Mar -19 pp 
6 1 VIII 

INE722A07802 I 26-Mar-19 10.24 26- Mar -19 pp 
7 9 VII 

8 NA INE722A07471 p +I 4- Jan-19 4- Jan-19 PI 

INE722A07505 p +I 4- Jan-19 4-Jan-19 PI 9 NA 104.47 

INE722A07513 p +I 4-Jan-19 4- Jan-19 PI 10 NA 

INE722A08024 p +I 18- Jan-19 22.10 18-Jan-19 pp 
11 NA I 

INE722A08040 p +I 27- Feb-19 39.12 27- Feb-19 pp 
12 NA I 

INE722A08073 p +I 26 -Mar -19 50.61 26- Mar -19 pp 
13 NA I 

INE722A08057 P +I 15-Mar-19 111.85 15-Mar-19 pp 
14 6 II 

INE722A08073 I 1-Mar-19 5.95 1-Mar-19 pp 
15 NA 

INE722A07182 I 4- Feb- 19 1.32 4- Feb- 19 pp 
16 9 II 

INE722A08099 I 7-Jan-19 1.67 7- Jan- 19 pp 
17 2 II 

INE722A08081 I 31-Dec-18 6.69 31-Dec-18 pp 
18 1 II 

Public Issue ("PI"), Private Placement ("PP"), Principal ("P"), Interest ("I") 



Annexures 

2. Due dates for payment of principal and Interest in respect of Secured Redeemable Non-Convertible 

Debentures for the half year ending September 30, 2019 

51. IS IN 
Interest("!")/ 

Due Dates 
Amount in 

Category 
No. 

Principai("P") Crores 

1 INE722A07547 p +I 3- May-19 89.84 PI 

2 INE722A07570 p +I 3- May-19 24.93 PI 

3 INE722A07828 I 5 -Jul-19 23.75 pp 

INE722A07836 I 5 -Jul-19 23.80 
pp 

4 

INE722A07612 I 17-Jun-19 4.65 
pp 

5 

INE722A07620 I 22-Jun-19 4.65 
pp 

6 

INE722A07786 I 05-Dec-19 6.47 
pp 

7 

INE722A07794 
P +I 

23 Jul19 
410.86 

pp 
9 (*) 

INE722A07877 I 21-Sep-19 59.10 
pp 

10 

INE722A07844 I 31-Aug-19 21.15 
pp 

11 

INE722A07810 P +I 27-Sep-19 9.31 
pp 

10 

*The interest rate is based on average MIBOR calculated proportionately based on interest accrued 

in FY 2018-19. 

3. Capital redemption Reserve as on March 31, 2019 is Rs.23.29 Crores 

4. Debenture Redemption Reserve as of March 31, 2019: Rs.28.44 Crores 

NCO Outstanding Average Complete ORR to be created up to ORR as 
Public amount (Rs.in Tenure Tenure March 31, 2019 (Rs in on 
Issue Crores) Crores) March 

31, 
2019 
(Rs. In 
Crores) 

Principal Interest Principal llnterest l Total 
2014 95.14 18.63 60 1 23.79 I 4.66 1 28.44 28.44 



Annexures 

5. Asset Coverage Ratio: 

NCD- Public Issue Outstanding as at Pledged Stock Value (in Asset Cover 

March 31, 2019 (in Crores) 
Crores) 

2014 95.14 150 1.58 

6. Status of grievances of the NCD holders of the aforesaid NCD Public Issuer as certified by the 
register and transfer agent ("RTA") to issue that is, Shriram Insight Share Brokers Limited 
(SISBL) 

Annexures 

Sr. No. NCD Number of Nature of Number of Number of RTA 
Public Grievances Grievances Grievances Grievances 

Issues Received received resolved pending 

1. 2014 NIL NIL NIL NIL Shriram 

Insight 
Share 
Brokings 
Limited 

7. Details of Net worth, Net profit after Tax and Earnings per share of the Company: 

Net worth 

Particulars Amount March 31, 2019 
(Rs. In Crores) 

Net Worth 

Share Capital 65.99 
Reserves & Surplus 6,325.33 
1.Total Net Worth 6,391.32 
2.Net Profit After Tax 988.88 
3.Earnings Per Share 

Basic (Rs.) 149.88 
Diluted (Rs.) 149.83 



. . 

Annexures 

8. Debt Equity Ratio 

Particulars (Rs. in Crores) 
31-March-19 

Debt 
Debt Securities 3,686.90 
Borrowings (other than debt security) 15,110.71 
Deposits 3,119.41 

Subordinated Liabilities 653.71 

Other Financial liabilities 354.58 

Total 22,925.31 

Equity Fund 
Share Capital 65 99 
Reserves & Surplus 6,325.33 

Total of Share Holders Fund 6,391.32 

Debt /Equity Ratio 3.59 

9. Details of Credit Rating obtained by the Company for the aforesaid NCD public Issue: 

Sr. NCD Public 
No. Issue 

1. 2014 

Shriram City Union Finance Ltd 

' ' 

Credit Rating Rating at the 
Agency 

CARE 

time of Issue 

CARE AA 

For G. D. Apte & Co 
Chartered Accountants 

As on 
March 31, 

2019 

CARE 
AA+;Stable 

Firm registration No 100515W 

~~ ~ 
U.S. Abhyankar 
Partner 

Membership No.: 113053 



CATALYST 
Believe in youtseiL Trust us! 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations. 2015) 

We, Catalyst Trusteeship Limited ("Debenture Trustee") hereby confirm that we 
have received and noted (without independent verification thereof) the information, as 
specified under regulation 52(4) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Regulations"), 
provided to us by Shriram Citi Union Finance Limited ("the Company") for the Half 
year ended on March 31, 2019. 

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the 
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company. 

For Catalyst Trusteeship Limited 

" lfP&!: 
Authorized Signatory 

Date: April 24, 2019 

CATALYST TRUST£ESk1P LlMtTED "''""''~"~"''-"®"-''-'m"'~"-""''""'""''~"'""'"'-----------------------'"'-'""0"'"""=' "'=•'oc"cc" 
MumtJal Oftlee Office No. Sl- S7.Sth l"loor, 8 Wlng, Mlttal Tower. Nariman Ptllnt, Mumbal400021 T•l +91 (022) 4922 0555 fax +91 (022} 4922 0505 
Aogd. Offh::e GOA House. Plot No. 85, Bhusarl Colony {Right), P&ud Road. Pune 411 038 Tel +91 (020) 25280081 Fn+91 (020] 25280275 

O•lhl Offl~:e Office No.l13. 2nd floor.Navrang House. 21 Ka$twrba Gandhi Marg. New Oelhi-110 001. T.t. 0114302'3101. 
CIN No. U74999PN1997PlC110262 lmtlll dtOcUtru!tee.ccm Webiilt• www.r::ataly~ttrustee.com 
Puna I Mumbal l Benga!uru I Delhi Chennal 




