& CeNTUM

Ref: CEL: SEC: 106:2018-19 November 14, 2018

To

Department of Corporate Services,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001

Dear Sir/Madam,

Sub: Unaudited Standalone and Consolidated Financial Results for the quarter ended
September 30, 2018

We wish to inform that the Board of directors its meeting held on Wednesday, November
14, 2018, adopted the Unaudited Standalone Financial Results for the quarter ended
September 30, 2018.

The Unaudited Standalone and Consolidated Financial Results in the format prescribed
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, are enclosed herewith.

A copy of the Limited Review Report for Standalone and Consolidated Financial Results
for the Quarter ended September 30, 2018 received from the Statutory Auditors, M/S. S.R.
Batliboi & Associates LLP, Chartered Accountants, are also enclosed herewith.

We request you to take the above on record.

Thanking You,

Yours faithfully,
For Centum Electronics Limited,

K.S. D@

Chief Financial Officer

Encl: as above

Centum Electronics Limited
# 44 KHR Indiictrial Area Yelahanka Meaw Trawn Ranaalare - EEN0 106 Warnatalba India



Camum Huectrontos Umbved
Corporwte ientity Nsmbar {TI4)) LASR1OKAI993PLED138 4

Regd, Oifice: No. 44, KHB Industrial Arwh, Yelahanka NMTMJ#!\).OU‘II‘W -350 3108

Phone: $91-80-4 14MC00 Fax: ¥33-00-4141600%

SAtament of uneudhed Saplombr 30, 3018
(R k|
Guariwr saidad Six moaths enifed Yo aivded
SN, Particulers h&lhtlﬂ,}ﬂtl Jann 30, 3018 Septembar 10, 2017 90,2018 tap !D;E Maech 31, 2010
{Unaudived) Emﬁ [Rebar mote 8) {Unauditad) {Hator acta 6} (]
A. Continuing Operations
1 [ncome
(8} Reverrion from operarions
{) Sates / Incomu from operations 22,084.37 19,774.78 19,781 .48 41,888.92 38,6792) 80,214.33
{I) Othar oparating Incoms 1,021.35 1,064.04 1,193.18 2,085.19 2,36163 4,469,683
(b} Other tncome 13000 A0 B30 90540 15240 3,340.38
Total lnrams 23,346 17 2151339 11,0848 A5 417109 B8.874.52
2|
{3) Cost of mateslats consumed 1182119 12,6522 9,027.42 23,756 41 17,402 59 40,205.02 |
(b} Exclis duty expanses . . . = 33566 09,68
(d) Changes In loventoties of finlshed goods and work-ln-progress {a82.34) {2,88430)| imrar (3,851.00)) 1,003.01 [817.94)
(4] Employws banetits mpenses 151 8,91837 §,506.0% Yhians 1451449 30,908 22
(¥} Finance costs 84732 799.50 M 1642.2 57643 221013
(1) Dopticlstian snd smortisation expanses 91354 a74n 91423 1,78826 172083 3,35840
[} Loss en agcaumt of forwign xchenge fluctustions {nat) 730,86 77888 29824 1,%07.84 30883 27248
(N} Othar expenses 24724 2142.94 257860 223318 585663 133064
Total nrpaniss BNz DAY 21,350.98 4130740 4191857 780783
8 |{Less) / profit hufor eaceptlanal Reme, share in (esr) / profit of sssociuies snd folnt {4sa.00) (s.015.00) (47233}, [2378.30), 1225.43)) Pa3.30)
Veatures and tes sxpanee from centinidng opsestione (1:2)
4 |Excapitional Items (Rafer nots 4) .29 384.99 . £87.28 . -
S |[LBas1/profh bafors share in (lors) / ptoflt of essoctstas snd Jolnt ventures and tax T 35049 w2.) 1172030 (12543 Pa330)|
rxpan e from tontinuing eperellans {J44) |
§ [Tax axpumes
[#) Currunt tax (106 71303 [190.58) 70223 4304 617
[t} Deferrast tax (o) (SR H] (an46)| (97.50) R4 39.05
7 |{ess)praufis bafara shara (n (loss) / profit of asocleias wad folnl vemures frm eontimalng| [138.32)) (1908.70) (238,50 (2,329.28)| {1aan4y (npezsn|
[oparntivas (S26)
8 [Shurm of prof / (loks) of a3sociates and Jolnt ventures trom continulng operstions . . - . . (102.48)
# [{Lews) { prof afser tax axpense from continulng operatlons (718} (n8.53) (1,908.78) {22850 A (M504 (LaEn93)
D, Dhcontinuing Operations
10 {3hare of profi / (lo1s) of associates and jaint venturat frain discontinulng oparations (Meler . 301 2384 302 {15.64) (ranon
e 4)
11 [{tam) f prafit after tax supenia from discontinuing sparmtions . mar 2 901 {1s.81) (Ha.08)
12 |{Lesx} / profit attor 1w for the respactive perfods (9211} (538,59 (1,559 .48) (214.58) (Lme31) {181.03) [Las3.0)
13 |Othwr Compeahaishm income/ (Expmmpes) (nat of tax)
[a) Hema that whi not be reclassted to profit or loss
(0 Remansurements of tha net definad benefit lisbiiity 714 T4 {2.35) 1428 {4.70)! 2858
[R) tncoma tax on sbove - . 082 - 18 B
[)01] 1w that wil be redessifled to srofit or lass f2a0m fizes) . e 1576 2150
{iN) income tax on above . . - . - -
14 | Tatsl campeahensive incoma for the peilod (Catmarlsing Proht/{Loss) and Other
e et of tanll for the period (12413) {Msan (nees19) {1729e) 12314,86), (180.43)) [1.402.93)
15 In, tor
(o) Crwnars of tha Campary (1078 n,m.m1 {534,1)] [3,681.99)) (197,18 (1,046,407
[b) Mo contreding Interant mm [R30 Ko} 6188 1632.53)) U630 443,45
Total eaumpashanilve Income for the period (5a9,87) [L.005.19) {172.86) 12.334.64) (180.48) (1,402.9%)
18 [Pald up #quity share capiial {Face vaie « Rs 0 par shars) 18811 128750 1,283.39 128811 128330 1286.97
17 | Farlngs par aquity ahare (EPS) (of Rs. 10 wech):
(a) Basic/ Diured EPS fom nd ng {Re) ,74) (LEAL) a.53) [12.91) aas) {14 ,80)
(b) Baskc/ Dfiuted EPS from conilnuing operatians (R ) (0.74) (1241) 14.54) [ELEL) 2.0 ferny
[c) Baskc / DRuted EPS from disconvnulng oparations (Rs ) . 021 0.19 ] IDJ 10.12) u.og}]




Notes to the unaudited consolidated financial results for the quarter and six months ended September 30, 2018

1, Statement of consolidated assets and liabilities (Rs. in lakhs)
s.No. Particulars As at September 30, 2018 As at March 31, 2018
(Unaudited) {Audited)
A |Assets
{1)|Non-current assets
(a) Property, plant and equipment 12,513.41 12,212.67
(b) Capital work-in-progress / Intangible assets under development 3,212.84 2,658.45
(c) Goodwill on consolidation 3,762.27 3,762.27
(d) Other intangible assets 7,526.84 7,884.88
(e) Financial assets
{i) Investments 1,446.89 1,444.12
(i) Loans 619.88 544.44
(i) Others non-current financial assets 938.98 -
(f) Non-current tax assets 1,012.16 5,067.59
(g) Other non-current assets 937.04 645.40
Total non-current assets 31,970.31 34,219.82
(2)|Current assets
(a) Inventories 28,978.85 26,970.22
(b) Financial assets
(i) Trade receivables 36,973.11 32,710.47
(i) Cash and cash equivalents 2,789.06 2,172.90
(ili) Bank balances other than (il) above 1,049.41 1,586.80
{iv) Loans 4.50 11.26
{v) Other current financial assets 53.18 17.92
(c) Other current assets 9,348.64 6,647.37
(d) Assets classified as held for disposal - 2,963.54
Total current assets 79,196.75 73,080.48
Total assets (1+2) 111,167.06 107,300.30
B |Equity and liabilities
Equity
(a) Equity share capita! 1,288.11 1,286.97
(b) Other equity 15,651.67 17,330.10
Equity attributable to equity holders of the parant 16,939.78 18,617.07
Non-controlling interests 1,968.66 2,605.84
(1)|Total equity 18,908.44 21,222.91
Liabilities
(2)|Non-current liabilities
(a) Financial liabilities
(i) Borrowings 7:122.79 7,937.29
(i) Other non-current financial liabilities 4,665.21 4,479.24
(b) Deferred tax liabilities {net) 1,220.06 1,317.93
(c) Provisions 1,651.20 1,564.78
Total non<current liabilities 14,659.26 15,299.24
{3)|Current liabilities
(a) Financial liabilities
(i) Borrowings 28,358.39 26,697.18
(i) Trade payables 18,619.09 18,407.92
(iii) Other current financial liabilities 4,134.67 3,659.27
(b) Other current liabilities 25,071.45 21,803.22
(c) Provisions 202.99 156.90
(d) income tax liabilities {net) 1,212.77 53.66
Total current liabilities 77,599.36 70,778.15
Total equity and liabilities (1+2+3) 111,167.06 107,300.30




Notes to the unsudited consoliduted financial results for tha quarter and six nonths ended September 30, 2018

2 Investors can viaw the unaudited consolidated financlel results of Centum Elactronlcs Limitad (*the Group™ or "the Company™) on the Company's webslte ywyy.cantumindis.com or
on tha wabsites of BSE {www. bhielndia.corm) or NSE

3 The & along with its subsidiaries, Iates and Joint arean | d busi| unlt which add, the Bl ie3 Systom Design and Manufacturing {"ESDM?)

and accordingly thete s only one reportable segmant called ESOM In accordance with the requiremant of ind AS 108 » "Oparating segments”.

-

(a) Puring the six months period ended September 30, 2018, the Group has divested its antire 51% stake In Cantum Rakon Indla Private Limited, o joint venture sniity and reallzed o
profit of Ri. 584.99 Lakhs on such sale of sharas, which hos been disclosed as an ‘oxcoptional [tem’ In the unaudited consolidatad finenclal restilts of the Group for tha six months
period ended Septamber 30, 2018,

(b} During the quarter ended Septamber 30, 2018, the Group hat divested its entire 50% stake in Sandhl SAS, a Joint venture antity and resllzed a profit of Rs. 72.29 Lakhs on such
sals of shares; which has béen disclosed as an ‘axceptional item’ In the unaudited consolidated financial results of the Graup for the quarter and six months ended Septermber 30,
2018,

w

During the yesr ended March 31, 2018, as par Rugulation 33(3)(b)(1) of Securities and Exchange Board of Indla {ListIng Obligations and Disclosure. anulnmlnh), 2015, the Company
had Intimated the Stock Exchanges and optad not to submit quarterly / vear o date consolldatad financlal results during the year ended March 31, 2018, Based on an Internal
assessraent, during the current year, the Company has opted to submit the quarterly / year to data consolidated financlal results.

6 The consolidated financlel rasults for the quarter and six months anded Saptambar 30, 2017, prepared by the management of the Group, huvs not baen subjected to ilinit_ud reviaw
ar audit. Howaver, the management has exarcised necessary difigence to ensure that the consclidated financlal results for the quarter and six months ended Saptambar 30, 2017
provide a trus and falr viaw of the Group's affairs.

7 The unaudited consolldatad financlal results of the Company for the quarter and six months ended Septernber 30, 2018 have been reviewad by tha Audit Committes In thelr

oting on November 13, 2018 and appraved by the Board of Directors in their mesting hield on Novembar 14, 2018,
8 Ind AS 115 R, from € with C1 s, datory for reperting pariods beginning on or after April 1, 2018, replaces sxlsting 2 Under
the modified retrospactive appronch there wera no significant ad) irad to the retained Ings st April 1, 2018, Alsn, the |ppllutlon of Ind AS 115 did not Fisve any

significant Impact on recognition and measurarnant of revenue and related ftams in the tinancial resuits.
9 The statutory auditor's of the Company have carrled out » limited review of the unaudited consolidated financlal resuits for the quarter and six manths ended September 30, 2018;

10 Previous period figures have been regrouped/reclassified, wher: y to conform to current paried classification,
Far Centum El
Placa : Bengaluru [/I Appl
Date : November 14, 2018 Chalrman & Managing Diréctor




Centum Electronies Limited
Corporate idantRy Number (QIN): L8S130KA1993PLC01 3869
Regd. Office: No. 44, KHB Industriol Area, Yelahaiika New Township, Bengaluru - 560 106
Phone: 491-30-41436000 Fax: +91-80-41436005

Emefl: gpoo o
Statement of unaudit mm’lm m«m for the qmmr and ik mon
(. In Lakhs)
Quanter anded Six months ended Yaar anded
s\ 5o 30, Juna 30, 2018 P 30, P 30, September 30, March 31, 2018
No, Particulars ";;‘:: 2017 2018 2017
{ ) {L y {L ited) {Ui dited) (Unaudited) { }
1 |Income
{3} Rwvanue from operations
(¥) Salas/incoma from aperations 10,578.37 7,961.07 8,959.50 18,539.44 18,740.06 35,228.36
(il) Other operating Income 199.80 130.89 15832 330.69 30860 64243
{b) Other Income 184.41 133.73 68.25 318.14 158.04 766.66
Total Income 10,962.58 8,225.69 9,186.07 13,188.27 19,206.70 36,637.45
2 [Expanses
{3) Cost of materlals consumed 7,750.61 7.968.58 6,161.74 15,719.20 11,855.19 25,573.03
(b} Excise duty expenses - - - - 335.66 335,66
(<) Changes In Inventories of finished gnods and work-In-progress {1,118.70) {2,892.43) 760,90 {4,001,13) 949.21 (547.85)!
(d) Employee beneihs expenses 1,605.07 1,551.96 1,505.04 3,157.03 2,90235 6,051.89
(@) Financa costs 610.16 636.23 329.63 1,284.40 580.04 1,500.84
(f) Depr and 207.68 0370 304.68 601.38 598.24 1,202.18
(8) Loss on nccount of foreign exchange fhuctuatlons {net} 713.36 794,17 250.23 1,507.54 245.85 142.93
(h) Other expenses 786.92 094,78 997,04 1,681.69 2,057.81 4,299.69
Tatal axpenses 10,683.10 9,266.93 10,309.26 19,950.11 19,524.35 3I,§S&3L
3 |(Loss) / profit before exceptional items and tax {1-2) 27948 (1,041.30) {1.123.19) (76L.84) {317.68) (1,920.93)
4 |Enceptionst kems (Refer note 3) = 3,288.35 . 3,28835 3 -
5 [(Loss) / Profit before tax {32 4) 127948 2,247.05 {1,123.29) 2,526.51 (317.6!1[ gxgsms_az
6 [Tax axpanses
{8} Current tax (Refer note 3) - 713.03 (225.85) 713.03 775 4.18
{b) Deferred tax [credit) / charge 10.87 (0.27) 20.38 10.60 95,88 256.05
7 |ILoss) / peofit for the parlod (52 6) 268.61 1,534.29 1917.72) 1,802.88 (421.28) (2,181.14)
8 |Other Compreh I /(Exp ) (nat of tax)
(a) Items that whl not be reclassifiad to prafit or loss
() Remeasuroments of Lha net defined benefit bability 7.14 7.14 {2.3s5) 14.29 {a.70) 28,58
(1) Income tax on sbove - - 0.82 - 163 .
(b) {7) Iloms that will be reclassiiled to profit or loss - - - = - -
(11} Income tax on above - - - - A .
9 |Tatal comprehensiva Im:omuor the perfod [Comprising (loss) / profit 275,75 1,541.43 {919.25) 1,817.17 (924.35) {2,152.56)
and Other Compreh Income/{ex ) (rvet of tax) for the period
(728))
10 [Pald up equity share caphal 1,28811 1,287.50 128339 1,288.11 1,283.39 1,286.97
(Face value- Rs.10 per share)
11 |Eamnings par equity share {of R4, 10 each):
{a) Basle {Rs.) 209 1194 {7.12) 14,00 (3.30) {12.02)

(b} Difuted (Rs.) 2,08 1192 {7.17) 13.98 ls.so}{ 117.02)




Cantum Electronics Limited

Corporste Identity Number {ON): L85110KA1993PLC013669
Regd. Office: No. 44, KHB | Ares, Y New 11

o, -560 106
Phione: $91-80-41436000 Fax: 491-80-41436005

Emed: agazalsentumsiectionics.com Webske : www.centumindla.com
Statement of standalone assets snd Habilities

{As. in Inkhs)
Asat
$.No) Particulars 5“"2':;" 0] marh3, 2018
(unaudited) (Audhed)
I [Assaty
(1) {Non-current assats
(») Property, plant and equipment 10,105.48 10,425.67
(b) Capital work-n-progress 340.88 3.88
(¢} Goodwill 36348 363.48
{d} Other intangile assets 16872 151.97
[¢} Intangible asset under development 10179 58.85
(1) Financinl assets
{1) Investments 4,676.98 4,876.98
{1} Loars 203.24 151,88
(i1} Other non-current finandal assets 93899 -
(g) Delerred tux assuts {not) 27.70 38.30
|h} Non-current tox assets {net) aoza7 311.02
1} Other noncurrent assets 937.04 645.39
Total 18,372.57 17,027.42 |
{2) | Currant pssnts
(a] tventories 26,437.89 2473121
(b] Financlal assets
(1) Trade recalvatses 11,584.61 9,475.71
(1) Cash and cash aquivalents 1,789.85 79876
{in) Bank balances other than cash and cash equivalents 1,049.41 1,586.85
{IV) Other current financls] assets 5318 824
{v) Loams 4.50 1250
(] Other cutrem sssets 28396 2,102.10
Total 43,002.40 39,753.37 |
{3)| Assets clossifiad as hald for disposal . 289.24
Total assats (1+243) 61.974.97 56.01033-
o (Fulty wrd Hablites
(1) [Equity
(o) Equity share capital 1,288.11 1,288.97
(b) Cther equity 16,568.85 14,745.40
Total equity 17,856.96 16,032.37
[2)[Non-curvent Hablities
(9] Financlal llabbittes
(1) Borrowings 1,812.84 2,087,348
(1) Orher non-current financial BabBities 6261 63.40
[5) Net non-current employee defined benefit liobilies 341.41 329.49
Yotal 2.216.86 2,480.23
(3)|Currant liablilties
() Financlal Itabilktles
{1) Borrawings 17,958.10 17,782.34
{4) Trade peyables 11,338.59 11,330.28
{ul) Other current financlal kabRitias 2,036.00 1,748.92
() Cther currant Kabllitles 8,277,53 6,539.04
(c) Net current employee defined benadlt liabilitles 3931 3931
(d) Pravisions 163,68 117.54
(¢} Unbilitles for curvent tax (nat) 687.94 -
Total 41,301.15 37,55743
Tmﬂsullyimi bill {1416!} 61,374.97 56,070.03




Notes to the unauditéd standatona financisl rasults for. the quarter 8nd 3ix manths ended September 30, 2018
1 tan view the ' financial results of Centum Electionics Umited {"the Company®) oni tha Comipany's website wiww.cenlumindis.com or on the websites of BSE [www biclndla com)
‘or NSE [www.caedndlacoml,

2 The Company ks an integrted businesa unit which addresses \he Electronics System Design and b
the requirement of Ind AS 108 - "Operating segmants®.

Aacturing ("ESOM") and accordingly there s only ona reportsble segmant called ESOM in accordance with

3 During the period ended September 30, 2018, the Company has divested fts entire SI'K stake In Contum. R-l:on Indla Pfirah I.Emlhd, # Jolik venture entity and realirad & profit of Rs. 3, 200,35 Lakhs (before
tax) {Re. 2,575.32 Lakh, net of tax) on such sale of shares, which has been disclosed 5 an ' pnal kom® datona finsnclal results of the Company for the period ended September 30,

2018,
4 The unaudited standalone finanda) resuits of tha Company for the quarter and ik month ended September 30, 2018 have baen reviewed by the Audit Committee I thelr. miesting on Novembor 13, 2018 and
approved by the Board of Directors In their meating he!d on Navembar 14, 2018,

5 Ind AS 113 Revenius from Contracts with C: %, y for perlods bi on or after Apcil 1, 2018, replaces ewlsting revenue recognition requitements. Uniler the mudifled
retrospactive approach there were no significant edjustments. uqulud to lhl Mnhed umim st April 1, 2018, Al4o, the application of Ind AS 115 did not have any significant Impact an recagnition shd
measurement of revenue and related tems in the financlal results.

6 The statutory auditor's of the Company hava carried out a limited review of the unaudlted standalone finandlal results for the quarter and sl months ended September 30, 2018,

VS

Chalrman & Managing Director

7 Pievious perlod figures have baen d/recinssifiad, wh e Y to conform to cusrent perlod efassification.

Pisce : Bergaluny
Date: Novembar 14, 2018




S.R. BATLIBOI & ASSOCIATES LLP I oS b e

No. 24, Vittal Mallya Road

Chartered Accountants Bengaluru - 560 001, India

Limited Review Report Tel : +91 80 6648 9000

Review Report to
The Board of Direclors
Centum Eleclronics Limiled

to

S./I

We have reviewed the accompanying statement of unaudited consolidated Ind AS [inancial results ol Centum
Electronics Limited (the ‘Company”) comprising its subsidiaries (together referred (o as “the Group™), its joint
ventures and associates, for the quarter and six months ended September 30, 2018 (the “Statement™) atlached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Lisling
Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulation®), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 35, 2016 (“the Circular”).

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133
ol the Companics Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015, as
amended, read with the Circular is the responsibility of the Company's management and has been approved
by the Board of Directors of the Company. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducled our review in accordance with the Standard on Review Engagements (SRE) 2410, *Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute ol
Chartered Accountants ol India, This standard requires that we plan and perform the review Lo obtain
moderale assurance as (o whether the Statement is [ree of material misstatement. A review is limited primarily
lo inquiries of company personnel and analytical procedures applied to [inancial dala and thus provides Iess
assurance than an audil. We have not performed an audit and accordingly, we do nol express an audil opinion.

Based on our review conducted as above and based on the consideration of the reports ol other auditors on
the unaudited separate quarterly financial results and on the other financial information of subsidiaries /
associales and joint ventures, nothing has come to our attention that causes us lo belicve that the
accompanying Statement of unaudiled consolidated Ind AS financial results prepared in accordance with
recognilion and measurement principles laid down in the applicable Indian Accounting Standards specilicd
under Scction 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recogniscd accounting practices and policies has not disclosed the information required Lo be disclosed in
terms of the Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it
conlains any material misstatement.

We did nol review (he consolidated {inancial results and other financial information, in respecel of subsidiary
located outside India ((he said subsidiary has 10 subsidiaries, 1 associate and | joint venture), whose linancial
results include tolal assets of Rs 56.246.67 Lakhs as at Seplember 30, 2018, and (otal revenues (including
olher income) o' Rs 13,959.91 Lakhs and Rs 28,034.74 Lakhs for the quarter and six months ended September
30, 2018 (belore adjustments on consolidation), These financial results and other linancial information have
been reviewed by other audilors, which [inancial results, other financial information and auditor’s reporls
have been [urnished to us by the management, Our conclusion. in so far as it relates Lo the afTairs of such
subsidiaries, joinl venture and associales is based solely on the report of other auditors. Our conclusion 1s not
qualilied in respect of this matler.

Certain ol these subsidiarics, associate and joinl ventures are located outside India whose linancial resulls
and other financial information have been prepared in accordance with accounling principles generally
aceepled in their respeelive countries and which have been reviewed by other auditors under generally
aceepled auditing slandards applicable in their respective countries. The Company’s management has
converted he linaneial resulls of such subsidiaries. associates and joint ventures localed oulside India [rom
accounting principles generally aceepted in their respective countries (o accounting principles gencerally
aceepted in India. Our conclusion in so lar as it relates to the balances and allawrs of such subsidiarics.
associates and joint ventures located outside India is based on the report of other auditors and the conversion
adjustments prepared by the management of the Company,

5.R Batliboi & Associates LLP, a Limited Linkulity Partnership with LLP (denlity Ho, AAB-41295
Reqd. Office : 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016




S.R. BATLIBOI & ASSOCIATES LLP

CharteredGA'ccT.hnet

%'E:tcsompanying unaudited consolidated Ind AS financial results include unaudited financial results and
other unaudited financial information in respect of 1 subsidiary, whose financial results and other financial
information reflect total assets of Rs 5,263.26 Lakhs as at September 30, 2018, and total revenues of Rs Nil
and Rs Nil for the quarter and six months period ended on that date respectively (before adjustments on
consolidation). These unaudited financial results and other unaudited financial information have been
furnished to us by the management. The consolidated Ind AS financial results also include the Group’s share
of net profit of Rs Nil and Rs 29.02 Lakhs for the quarter and six months period ended September 30, 2018,
respectively, as considered in the consolidated Ind AS financial results (consolidated upto April 30, 2018), in
respect of 1 joint venture, whose financial results and other financial information have not been reviewed and
whose unaudited financial results and other unaudited financial information have been furnished to us by the
management as reviewed financial results of such component entities as at and for the quarter and six months
ended September 30, 2018 are not available. Our conclusion, in so far as it relates to the affairs of these
subsidiary and joint venture is based solely on such unaudited financial results and other unaudited financial
information. In our opinion and according to the information and explanations given to us by the management,
these financial results and other financial information are not material to the Group. Our conclusion is not
moditied in respect of this matter.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

Place : Bengaluru
Date : November 14, 2018
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Review Report to
The Board of Dircctors
Centum Electronics Limited

We have reviewed the accompanying slalement of unaudited standalone Ind AS financial results of
Centum Electronics Limited (the “Company™) for the quarter and six months ended September 30, 2018
(the “Statement™) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the
Regulation®), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular”).

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial Reporting” prescribed under
Section 133 of the Companics Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 20135, as amended, read with the Circular is the responsibility of the Company's management and
has been approved by the Board ol Directors of the Company. Our responsibility is to express a
conclusion on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
revicw to obtain modcrate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applicd to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Stalement, prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companics Act, 2013, read with relevant rules issued thereunder and other recognised accounling
practices and policies has nol disclosed the mformation required to be disclosed in terms of the
Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it contains
any material misslatement.

For SR. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: [01049W/1:300004

Lo
per Sandeep Karnani
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