
BS E lim ited 
Phiroz.e Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

0 
Ladderu 
E~t;...~' 

Subj ect : Outcom e of Board Meeting (Scrip cod e- 530577) 

Dear Sir, 

In compliance with Regulation 30 and 33 of Securities and Exchange Board of India 
(Listing Obl1gations an d Disc losure Requirements) Regulations, 2015 , this is to 
info rm Exchange t"'at the Board of Directors of the Company at their meeting held 
on Wednesday, 3ls1 October 2018, has, inter alia, considered and approved the 
followings items of agenda : 

1 Un-Audited Standalone Fioanc1al Results for the Second Quarter and Half Year 
ended 301

h September 2018 and Un-Aud ited Consol idated Fi nancial Results of 
the Company for the Second Quarter and half year ended 30 1

h September 2018 . 

2 limited Rev iew Report i ssued b ·t the Statutory Auditors on the un-Audited 
Standalone and Consolidated Financial Results for the Second Quarter and half 
year ended 30th September 2018 . 

3. Reconstitution of the Aud i t Committee by i nducting nam e of 
Mr . Har sha Saksena, Independent Director, as new Member of Audit 
Committee . Post reconsti t ution the composition of the Audit Committee is as 
fol lows 

• 
• 
• 
• 
• 

KVS Shyamsundar 

Sunil Goya l 
TV Rao 
Mohan Tanksale 

Harsha Saksena 

Independent Director 

Manag1ng Director 
Independent Director 
Independent Director 
Independent Director 

The Scope, functions and powers of the Audit Committee shall rema i n the 
same . 

The Meeting of the Board of Directors of the Company was commenced at 
03:00p .m . and concluded at 04 !3 0 p.m . 

Kindly take the same on record and oblige . 

Pl ace: M um bai 
Date: 31st Octo ber 2018 
Encl : As Above Ladqerup Finance Limited 

Redg. & Corp. Office: 102- A. Tel.: 91 -22-4033 6363. 
1• Floor, Hallmarlt Business Plaza. Fax: 91-22-4033 6364, 
San! Oyaneshwar Marg, E-Mail: tnfo@ladderup.com 
Near Gurunanak Hospital Road. Website: www.ladderup.com 
Sandra (East). Mumbat- 400 051 CIN: l 67120MH1993PLC0742J8 
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LADOERUP FINANCE LIMITED 

Read. Off. : A-102, ill Floor, Hallmark Business Plaza, Sant Dyaneshwar Marg. Near Gurunanak Hospital, Bandra (East ), Mumbal - 400 OSl. lndla, CIN : L67UOMHl993PLC074278 

Unaudited Finandal Result s for the Quarter and Half Year Ended 30th September, 2018 
(IU.In Lilkh except EPS) 

Standalone Consolidated 

Sr. Quarter Ended Hal f Yearly Year Ended Quarter Ended Half Yearly Yeilr Ended . Partlculel'l 3()-Sep-18 30·JU!1·18 30.Sepo-17 30-Sep-18 30.Sep·17 ll·Mar-18 30.Sep-18 30.Jun· l8 30·Sep-17 30·Sep·18 30·Sep· 17 31-Mar-18 No. 

Unaudited Audited Unaudited Audfled 
1 Income From Operations 

1. Ne1 Sal~l lncome 75.87 177 67 U .61 253.5<1 19405 1,066 02 186.07 328 80 192 31 514.87 455.37 1,573.37 
b. Othrr Income . . . 0.04 1.33 141 223 2.74 254 835 

Total Income from Operations ( a+b) 75.87 177.67 44 .61 253.54 194.05 1.066.06 187.40 330.21 194.54 517.61 457.91 1 581.72 
z. Expenditure : 

n Employee~ Benefits hpensl' 29.~4 2905 28.89 58.49 5783 lt690 82.64 112 14 8069 194 78 164 48 358.86 
b. Finance COSt 31.53 32 30 35Jl 63.83 67 27 13584 31.55 32 32 35.12 63.87 67.30 135.88 
c Otpreclatlon & Amo111sat1on Erpcn~e 0.97 097 097 194 1.73 3 67 1.52 I 42 

1 " ' 
294 158 5 44 

Cl CSR Expenses . 15 00 25.00 
e Ottwr Expenst~ 7.08 8 ?6 732 15.84 13.58 10998 44.11 54 .57 3!.41 98.68 68.46 23657 

Total Expenns 69.02 71,08 72.29 140.10 140.41 391.39 159.82 200.45 152.64 360.27 302.82 761 .75 
3 Profit/( loss) from Operations before Exceptional Items 

6.86 106.59 (27'.68) U3.44 53.63 674.67 27.58 129.76 41.90 15734 155.09 819.97 
1nd Ext raordinary Item) and Ta• (l ·Z) 

4 r xctopt·onnl itern . 36.23 . 36.23 
5 Profit I( lou) before Tax (3-4) 6.86 106.59 (27'.68) ll3.44 53.63 638.44 17.58 U.9.76 41.90 157.34 155.09 783.74 
6 Tax Cxpense 

Clll•l'nt Taw (4.60) "98 (6 89) 17.38 8.28 13778 (lOS) 26 34 786 2!..28 7884 163 87 
Mo'1 mum Altcmatovr T0x Cred11 ([nlttlementll Utolised 8 28 (21 311 6.69 (13031 (8 281 (127821 9.17 (19 Ill) 14.36 (10.241 2.63 (114 651 

• l\ll•n•mum Attemalive T JX ot earlier yl!.lr . . . 3703 . 36.86 
- Deferred Tax . (0 13) . . . (!.01) , 

St>on/ (Cxcess) Prov1s1on of Tax . (38 19 (38.61) 
7 Net Profh/(loss) after tax be fort- Minority lnteren(S·6) 3.18 105.91 {27.48) 109.09 53.63 634.77 19.46 1.22.83 19.68 142.30 123.62 737.29 
8 Add I (Less) Sharr of Prof1t I (l0sl of assex;ldtes . . . 0.87 2. 17 1.53 3.04 14.17 9.44 
11 Add I ( Leu 1 Minority tntl'rt'\t (7.98) (8.291 115.56 116.271 123.10) (44.92) 

10 
Net Proflt/lloss)aftor tnes,mlnorlty tntereu and share 

3.18 105.91 (2?.48) 109.09 53.63 634.n 12.35 116.72 5.65 129.07 114.69 701.82 
of proflt /ILou) of associates. (7·8·9) 

ll P~1d up equity shari' capotal (Fo~ce ValueRs. 10/ ) 1,285 26 1.285 76 1.285 26 1,285 26 1,285.26 1.28526 1,285.26 1,285 26 1,285.26 1,285.26 1,285 26 1,285.26 
17 Reservr exclud1n11 Revaluation Reserves 4,390 IS 4,430.96 
13 Earnings Per Share (Face Value ~.10/·)· 

u) Basoc 0.01 0 8) (0.21) 0.85 0 42 4_94 O.JO 0.9 1 O.Oo1 1.00 0.89 5.46 
tlj DilUted O.Ol 0 82 10 21) 0.85 0 41 4 ,9<1 0.10 0.91 00o1 1.00 0.89 5.46 

• Carnln!JS per snares for IM£' lntrrom prrlod is not Jnnu~ll•l'd 
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LADDERUP FINANCE UMITED 

Read OH.: A· 102, 1st Floor, Hallmark Business Plata, Sllnt Oyancshwar M arg. Noar Gurunanak Hospital, Bandra (East ), Mumba1 400 051 India , CIN l67120MH1993PLC074278 

Unaudited Flnandal Results for the Quarter and Half Year Ended 30th September, 2018 
fllotes; 

I Thr abov~ rr~ult\ of th~ Company lor the quarter and half ye~r ~nded Septr•nlb~r .10,1018 havt· bel'n reviewed by the Aud1t Committee and aoprovc>d by lhe Bodrd ol Dlfettor) al th1!1r r•·~petllv~ meetongs h~ld on 

October 31, 2Q18 
2 Thr 1bov~ CO'I\OIId.ltPd results represent rewlts of !.Add~rup f nanct' limited. ~~~ ~utl~idlll'\' I.P. ladderup Wl'ilth Mana~tement Pnviltt! limited 1nd liS il\OC!alt! 111 Ann•PuH>f Pet Priv~t~ I HTI1ted and llav~ been 

prepMed tn ~cord~ntt' wllh Atcountina Standard 21 on "consolidattod l1nanco~· ttatement" and Accout~tins Standard 13 on "Accoununs lor Investment~ ,;n A\Soclatt!\ In Con\OIIdate<J rtn~nclal Si.ltemenl$" 

respt•ctivt•ly 

3 lht' sl'am~.>nlr~pon.na of the Comodny and liS subsod•Mies h~\ blot'n prcooart'd In accordance with Accoununa Sundard • 17 on "SI!gment Reoon.na• I Annt·-ure 11 
4 Pursuant to Re1ulat•on 33 of t he SEBI (llslln£ .1nd oll>l!! OCscfMtr Requlf~mrntl Rr~uiJtion 101!'. Th!' Standa:on .. ·and Consolod;nl'd Rt.\ult• of tt1r Company oarr •v••l•tlll' on the Company's w~tiSi tl' : www lilddl'rup.com 

& on til~ wf'bsill~ of 8SE www.bse.ndoa.com 

S Provl~lon for drf~rrl!d tax wtll tit! ilctounted for ill end of the vur iiS In lilt• prt'<lious Lnanci;al ve•r 
6 Corro!$pondinJI l•rture\ ~~ Pl'f'<I•Ous pet~od/ynr hill/~ b~en recroupecl, wherever consoderMI nec:t'~sary 10 corntsoond to current period/vr.ar cl•\sofout•on 
~ 

Piece . Mumbal 
Oilte 3111 OC1ober, 2018 

For end on beh11f of the ~rd 

)~\'-:. 
Sunil Goy11 
DIN 00503570 
Mana11na Ofrae1or 
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St.~nda lone 

Particulars 
Quarter Ended Half Year Ended 

3().5ep·18 30·Jun·18 30·Sep·l7 30·Se~·l8 30.SeP·17 
Unaudited 

S.!1!!1ent Revenue~ 

I Investment & Tradit111 Activ ties 1~.48 12358 (3.191 13906 .9688 
II) Ftnancc Actlvtlte\ 6039 54.09 47.80 1111 48 9717 

ul) Investment Advisory Service\ . . 

Total Segment Revenue 75.88 1n.61 44.61 253.54 194 05 

Le~~ Inter Segment Rcvenul' . 
Les~ E.ilmtnauon or profit on \al~ of ~ubsidla,.., . 
Net Income from Operations 75.88 J77.67 44.61 253.54 194.05 

Sc&,ment Result$j 

I) Investment & rradtng A llvtlles lS.d4 123 25 (3 821 13869 95 46 

h) Ftna'1CP A• ltVIII'!l 2888 2181 12.71 sus 29.9<1 

itl) tnvestmrnt Aovlsory ServiCes . 
Toto/ 4432 145.06 8.89 189.84 125.40 

Add · Unallocable Income . . . 
Less Unallocilblt lxpenses 37 46 38 47 3b 57 76.39 11 n 
Total Projlt/(loss) Ccjore Ta1r 6.86 106.59 (27.68) JJ3.44 53.63 

Note\ 

YearE.,ded 

31·Mar·18 
Audited 

867.90 
198.12 

J, 066.02 

1,066.02 

864.3 1 

62.47 

926.78 

004 

288 37 

638.44 

Co nsolldated 

Quarter Ended 

r-1-0.Sep·lS I 30.Jun·l8 I 30·Sep· 
Unaudlt 

·1? 
d 

15 48 123.58 
60 39 S4.09 

u o 19 151.1 3 

J86.07 328.80 

. 

186.07 32880 

I S 44 1232!> 

2888 21 81 

1«1 ~9 21 7b 

63. 72 166.82 

1.33 1.41 

37 46 31! 47 

27.58 J29.76 
. -

I 

J 

J 

(3 19) 

47.80 
47,70 

92.31 

92.31 

(3 82) 

t) 71 

673& 

7625 

2.23 

36 S7 

41.90 

l390b 
114.48 

261.32 

514.87 

514.87 

138.69 

sus 
41 15 

230.99 

2 74 

76 .39 

157.34 

96.88 867.90 
97 l7 198.12 

26155 519.60 

455.60 1,585.62 

023 0 23 

) 2.02 

455.37 1,573.37 

95 46 852.29 

29.71 62.24 

9915 149 23 

124.32 1,063.76 

2.!>4 8.3S 

71 77 288.37 

155.09 783.74 

ftxed a~ 'IS ard other ;anca Ul·ed tn thr Comp.ny's oprrattons or llabllttit:$ contro<tl'd have not bt!en ld~ntilicd to llny of tht. reponable ~egmcnts, il~ the a!.•.cts arc uwd •nterUHmacably bc£ween 

H'gmrnts Hrnce, I l l~ not Jlracttc<Jble to provtdc seRnwnt dt5closures rela 11ng to tot ill ~~~sets and liablllll~ 

Place: Mumbal 
Date 31st October, 2018 

Far and on behalf o f the Board 

2....:.....,'--_ 
Sunil Goyal 
DIN 00503570 
M anaglna Director 
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ladderup Finance Limited 

Unaduited Statement of Assets & liabilities 

Standalone 
Part iculars As at 

3()-Sep-18 31-Mar-18 

I EQUITY AND LIABILITIES 

Shareholders' Funds 
(a) Share Capital 1,285.26 1,285.26 
(b) Resetves & Surplus 4 507 77 4.398 78 

Sub-total - Shareholders' Funds S,793.03 5,684.04 

Minority Interest - -
Non-current Liabilities 
(a) Long-term Borrow1ngs 253.10 314.72 

(b) long-term Prov•s1ons 5 47 5.47 

Sub-total Non-current Liabilities 258.57 320.19 

Current Liabll t ies 

(a) Short-term Borrowings 1,186.56 696.58 
(b) Trade Payables 
- MSME . -
• Others 154 0.22 
(c) Other Current Liabht1es 153 25 170.41 

(d) Short-term Prov1s1ons 16 50 40.18 

Sub-total Current Liabilities 1,357.85 907.39 
TOTAL- EQUITY AND LIABILITIES 7,409.45 6,911.62 

II ASSETS 

Non-current Assets 
(a) Fi,.ed Assets 37 78 39.82 

(b) Non-current Investments 3,763 53 3,897 67 

(c) Deferred Tax Asse~ (Net) 1 98 198 

(d) lcng-term loan:; ~nd Advances 496.60 483.56 
. Sub-total Non-current Assets 4,299.89 4,423.03 

Curreut Assets 

(a) Current Investments 534 ~3 59.81 

(c) Trade Receivables 15 49 -
(d) Cash and Cash Equivalents 17 39 455 82 
(e) Short-term Loans and Advances 2,542 35 1,972.96 

Sub-total -Current Assets 3,109.56 2,488.59 
TOTAL- ASSETS .____ 7,409.45 6,911.62 

(Amount in Rs lakh) 
Consolidated 

As at 
30-Sep-18 31-Mar-18 

1,285 26 1.285 26 
4,562 15 4 433 19 
5,847.41 5,718.45 

114.10 97.83 

253 10 314 72 

18 37 18 37 

271.47 333.09 

1,186.56 696 58 

1548 14 29 

177 48 213 68 

19 40 42 17 

1,398.92 966.72 
7,631.90 7,116.10 

. 

4~.28 44 02 

3,69q 15 3,830 25 

573 !) 73 

500.b7 490.43 

4,248.83 4,370 43 

625 47 195 37 
141.71 102.68 

70.22 473.88 

2,545.67 1,973 73 

3,383.07 2,74S.?2._ 
7,63!.90 7,116 10 

For and on behalf of the Board of Director~ 

Place: Mumbai 

Date: 31st October, 2018 

Sunil Goyal 
DIN 00503510 

Managing Director 



Shah Gupta & Co. 
Chartered Accountants 

38, Bombay Mutual Building, 
2-.1 Floor, Dr. D. N. Road, Fort, 
Mumbai - 400 00 l. 

INDEPENDENT AUDITORS' REVIEW REPORT 

The Board of Directors 
Ladderup Finance Limited 
Mumba1 

Tel. : +91(22) 2262 3000/4085 1000 
Email : contact@sbahgupta.com 
Web : www.sbahgupta.com 

1. We have reviewed the accompanying statement of unaudited Standalone F1nanc1al Results of 
Ladderup Finance Limited (the "Company") for the quarter and half year ended September 30, 
2018 (the "Statement"), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI {Llstmg Obligations and Disclosure Requirements) Regulations, 2015 
read w1th SEBI Circular No. OR/CFD/FAC/62/2016 dated July 5, 2016. This statement Is the 
responsibility of the Company's Management and approved by the Board of Directors. Our 
responsibility IS to issue a report on this statement based on our rev1ew. 

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
"Rev1ew of lntenm Financial Information Performed by Independent Auditor of the Entity", rssued 
by the Institute of Chartered Accountants of Indra. Th1s Standard reqUires that we plan and 
perform the rev1ew to obtam moderate assurance as to whether the financ1al statements are free 
of material misstatement. A review Is limited pnmarily to inqu1ries of company personnel and 
analytical procedures applied to finandal data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit oprnion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanyrng statement prepared in accordance wrth applicable Accounting 
Standards and other recogmzed accounting practices and pohc1es has not disclosed the 
Information requ1red to be disclosed m terms of Regulation 33 of the SEBI (Listing Obllgatrons and 
Disclosure Requirements) Regulations, 20.15 read w1th SEBI Circular No. CIR/CFD/FAC/ 62/20 16 
dated July 5, 2016, including the manner In which It IS to be disclosed, or that 1t conta1ns any 
material misstatement. 

For SHAH GUPTA & CO. 
Chartered Accountants 
Firm RegistratiOn No. - 109574W 

IJ!~arma 
Partner 
MembershiP No. 123088 

Place: Mumbar 
Date : October 31, 2018 



Shah Gupta & Co. 
Chartered Accountants 

38, Bombay Murual Building, 
21111 Aoor, Dr. D. N. Road, Fort, 
Mumbai - 400 00 1. 

INDEPENDENT AUDITORS' REVIEW REPORT 

The Board of Directors 
Ladderup Finance Limited 
Mumba1 

Tel. : +91 (22) 2262 3000/4085 1000 
Email : contact@shahgupta.com 
Web : www.shahgupta.com 

1. We have rev1ewed the accompanying statement of unaudited Consolidated Financial Results of 
Ladderup Finance Limited (the "Company") and 1ts Subsidiary and Associate (the "Company" and its 
Subsidiary and Associate together referred to as the "Group") for the quarter and half year ended 
September 30, 2018 (the "Statement"), bemg submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015 read 
With SEBI Circular No. OR/CFD/FAC/62/2016 dated July 5, 2016. This statement Is the responsibility of 
the Company's Management and approved by the Board of Directors. Our responsibility Is to Issue a 
report on this statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review 
of Interim Flnanc1al Informat1on Performed by Independent Auditor of the Entity", issued by the Institute 
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of matenai misstatement. A review 
IS limited pnmanly to mqUJries of company personnel and analytical procedures applied to financial data 
and thus provide less assurance than an aud1t. We have not performed an audit and accordmgly, we do 
not express an audit opimon. 

3. The Statement Includes the results of the Ladderup Wealth Management Private Umited, a Subsidiary 
Company and Anna puma Pet Private Limited, an Associate Company. Ananclals for Associate Company 
considered in the consolidated unaudited financial results Is based on their interim financial Information 
which have not been reviewed by thetr auditors and are based on the Information and explanations 
given to us by the Management. Our report on the Statement Is not qualified In respect of our reliance 
on the mtenm financial Information/ financial results are not material to the Group. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement prepared in accordance with applicable Accounting Standards and 
other recognized accounting practices and polides has not disclosed the Information required to be 
disclosed in terms of Regulation 33 of the SEBl (Usting Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBl Circular No. CIR/CFD/FAC/ 62/2016 dated July 5, 2016, including the 
manner in wh1ch 1t is to be disclosed, or that it contains any matenal m1sstatement. 

For SHAH GUPTA & CO. 
Chartered Accountants 
Firm Registration No. - 109574W 

~ul Prabhakar Sharma 
Partner 
Membership No. 123088 

Place: Mumbai 
Date : October 31, 2018 


