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PILL:SEC:NBA: 18-191 11 May 30, 2018

To
BSE Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street, F0I1
Mumbai - 400 00 I.
SCRIP CODE: 526381

To
National Stock Exchange of India Limited
Exchange Plaza,
Bandra-Kurla Complex,
Bandra (East),
Mumbai - 400 051.
PATINTLOG

Dear Sirs, SCRIP CODE: 526381

Sub: Submission of Audited Financial Results CStandalone & Consolidated) for the quarter
and the year ended 31st March 2018 with Auditor's Report thereon.

Please find enclosed herewith the Audited Financial Results (Standalone and Consolidated)
for the quarter and the year ended 31st March, 2018 with Declaration required in terms of
SEBI Circular No. CIRlCFD/CMD/5612016 dated May 27, 2016 and the Auditors Report
dated so" May 2018 thereon issued by the Auditors of the Company. The said Results have
been adopted by the Board of Directors of the Company at their Meeting held today i.e.
so" May 2018.

Yours' faithfully,

For PATEL INTEGRATED LOGISTICS LIMITED

N~
(NITIN B. AKOLKAR)

COMPANY SECRETARY

Encl.: as above

C.c. with enclosure to:

The Calcutta Stock Exchange Association Ltd.

Registered Office: Patel House 48, Gazdar Bandh, North Avenue Road, Santacruz (West), Mumbai, Maharashtra, India _ 400 054.
Tel: (+91) 22 26050021 Fax: (+91) 22 26052554 Website: www.patel-india.com CIN: L71110MH1962PLC012396



PATEL I TEGRATED LOGISTICS LIMITED
Regd. Office: "Patel House", 5th Floor, 48-Gazdarbandh, North Avenue Road, Santacruz (West), Mumbai - 400054.

Tel No ..022-26050021, 26052915, Fax No.:022-26052554, Website: www.patel-india.com CIN:L71 1IOMHI962PLCOl2396

STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31sT MARCH, 2018
(Rs in Lakhs)

Standalone Consolidated

Particulars For the quarter ended For the year ended For the year ended

31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 31.03.2018 31.03.2017

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Audited)

I Income from Operations 11319.74 10330.69 9954.74 42195.53 45011.75 42195.53 45011.75
Other Operating Income 32.13 32.43 75.54 172.32 383.40 172.32 383.40

Total Income from operations 11351.87 10363.12 10030.28 42367.85 45395.15 42367.85 45395.15

2 Other Income 184.14 98.53 110.82 529.01 478.27 529.01 478.27

3 Total Revenue 11536.01 10461.65 10141.1 0 42896.86 45873.42 42896.86 45873.42
4 Expenses

a) Operation cost 9598.58 8689.88 8377.69 35626.69 38318.37 35626.69 38318.37
b) Employees benefits Expenses 712.74 734.73 678.97 2848.84 2797.79 2848.84 2797.79
c) Finance Costs 195.84 177.68 181.34 720.60 816.90 720.60 816.91
d) Depreciation and amortization Expenses 112.10 115.40 106.02 474.68 420.55 476.20 421.74
e) Administrative & Other Expenses 497.86 542.53 562.78 2154.62 2474.81 2160.16 2475.05

5 Total Expenses 11117.12 10260.22 9906.80 41825.43 44828.42 41832.49 44829.86
6 Profit before exceptional and extraordinary items and Tax (3-5) 418.89 201.43 234.30 1071.43 1045.00 1064.37 1043.56

7 Exceptional items -- -- -- -- -- -- --
8 Profit before Tax (6-7) 418.89 201.43 234.30 1071.43 1045.00 1064.37 1043.56
9 Tax Expense

a) Current 99.94 42.39 46.87 250.97 219.31 250.97 219.31
b) Deferred 15.29 0.92 48.34 9.95 38.54 9.95 38.54
c) (Excess) / Short Provision for -- -- -- (12.03) -- (12.03) --

Taxation of earlier vears
10 Net Profit for the period (8-9) 303.66 158.12 139.09 822.54 787.15 815.48 785.71
11 Other Comprehensive Income net of taxes (OCI)

i) Items that will not be reclassified to Profit and Loss (net of tax) 24.70 (17.53) 43.78 (40.60) (45.31) (40.60) (45.31)
12 Total Comprehensive Income (after Tax) (10+ 11) 328.36 140.59 182.87 781.94 741.84 774.88 740.40

13 Profit for the period attributable to:
Equity holders of Company -- -- -- -- -- 815.48 785.71
Non - Controlling Interest -- -- -- -- -- -- --

Total comprehensive income for the period attributable to:
Equity holders of Company -- -- -- -- -- 774.88 740.40
Non - Controlling Interest -- -- -- -- -- -- --

14 Paid-up Equity Share Capital (Face Value of each Equity Share is Rs.IO/-) 1653.59 1653.59 1588.66 1653.59 1588.66 1653.59 1588.66

15 Reserves excluding Revaluation Reserve 11090.17 9938.44 11081.67 9937.01

16 Earnings per share (EPS for 3 months period is not annualised)
a) Basic (in~) 1.86 0.97 0.88 5.03 4.95 4.99 4.95
b) Diluted (in ~) 1.86 0.97 0.83 5.03 4.68 ,:;.. - . 4.99 4.67

/./



PATEL INTEGRATED LOGITICS LIMITED
STANDALONE AND CONSOLIDATED AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31sT MARCH 2018 :

(Rs in Lakhs)
Standalone Consolidated

As at As at
31.03.2018 31.03.2017 31.03.2018 31.03.2017
(Audited) (Audited) (Audited) (Audited)

ASSETS
Non-Current Assets
a) Property, plant and equipment 5315.85 4754.96 5325.01 4765.66
b) Capital work-in-progress 403.42 178.85 403.42 178.85
c) Investment Property 428.01 43332 428.01 43332
d) Intangible assets 22.77 7.49 22.77 7.49
e) Financialassets:
i) Non-current Investments 991.44 686.25 990.44 685.25
ii) Loans 75.94 56.00 76.04 56.10
iii) Other Financial Assets 685.65 675.22 685.65 675.46
f) Other Non-Current Assets _. -- 21.56 26.95
Total Non-Current Assets 7923.08 6792.09 7952.90 6829.08

Current Assets
a) Inventories -- -- -. -
b) Financial assets:
i) Current Investments 634.00 556.65 634.00 556.65
ii) Trade receivables 10291.34 8757.60 10291.34 8757.60
iii) Cash and cash equivalents 1368.10 1299.66 1368.51 1299.82
iv) Bank Balance other than above 321.72 506.71 321.72 506.71
v) Loans 38.35 3835 -. --
vi) Other Financial Assets 291.61 31.16 291.61 31.16
c) Other current assets 1950.43 194533 1950.43 1945.33
Total Current Assets 14895.55 13135.46 14857.61 13097.27
TOTAL ASSETS 22818.63 19927.55 22810.51 19926.35

EQUITY AND LIABILITIES
Equity:
a) Equity share capital 1653.59 1588.66 1653.59 1588.66
b) Other equity 11090.17 9938.44 11081.67 9937.01

Equity attributable to equity holders of the Company 12735.26 11525.67
Non - Controlling Interest .. --

Total Equity 12743.76 11527.10 12735.26 11525.67
Non-current liabilities
(a) Financial liabilities

i) Borrowings 2038.73 1801.83 2038.73 1801.83
ii) Other Financial Liabilities 328.15 264.23 328.15 264.23

(b) Deferred Tax liabilities (net) 267.74 257.79 267.74 257.79
Total Non-current liabilities 2634.62 2323.85 2634.62 2323.85
Current liabilities
a) Financial liabilities
i) Borrowings 3857.14 378238 3857.14 378238
ii) Trade Payables 1953.52 1045.07 1953.90 104530
iii) Other financial liabilities 1095.83 681.32 1095.83 681.32
b) Other current liabilities 519.66 366.06 519.66 366.06
c) Provisions 14.10 201.77 14.10 201.77
Total Current liabilities 7440.25 6076.60 7440.63 6076.83

- TOTAL EQUITY AND LIABILITIES 22818.63 19927.55 22810.51 19926.35



n, INTEGRATED LOGISTICS LIMITED
'mALO E AND CONSOLIDATED SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 311031/2018

(Rs. in Lakhs)
Standalone Consolidated

Particulars For the quarter ended For the year ended For the year ended
31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 31.03.2018 31.03.2017

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Audited)

;egment Revenue
net salelincome from each segment)

I) Surface Transportation 3591.29 3807.98 4231.86 15525.49 18033.42 15525.49 18033.42
J) Cc-loading of Air Freight 7760.58 6555.14 5798.42 26842.36 27361.73 26842.36 27361.73

rotal 11351.87 10363.12 10030.28 42367.85 45395.15 42367.85 45395.15
Segment Results
Profit/(Loss) before tax and interest from each
segment)

a) Surface Transportation 272.42 328.12 416.74 1457.03 1575.91 1457.03 1575.91
b) Cc-loading of Air Freight 601.17 418.81 348.79 1738.30 1578.95 1738.30 1578.95

873.59 746.93 765.53 3195.33 3154.86 3195.33 3154.86
Total

195.84 177.68 181.34 720.60 816.90 720.60 816.91
Less: (i) Interest 258.86 367.82 349.89 1403.30 1292.96 1410.36 1294.39

(ii) Other un-allocable expenditure net
of un-allocable income

Total Profit 1 (Loss) Before Tax 418.89 201.43 234.30 1071.43 1045.00 1064.37 1043.56
Segment assets
a) Surface Transportation 10939.85 10515.64 10149.03 10939.85 10149.03 10939.85 10149.03
b) Co-loading of Air Freight 10824.31 10419.67 7893.18 10824.31 7893.18 10824.31 7893.18
c) Others unallocated 1054.47 1247.85 1885.34 1054.47 1885.34 1046.35 1884.14

22818.63 22183.16 19927.55 22818.63 19927.55 22810.51 19926.35

Segment Liabilities
a) Surface Transportation 4204.30 4689.07 4368.38 4204.30 4368.38 4204.30 4368.38
b) Co-loading of Air Freight 5569.15 4688.26 3374.49 5569.15 3374.49 5569.15 3374.49
c) Others Unallocated 301.42 269.71 657.58 301.42 657.58 301.80 657.81

10074.87 9647.04 8400.45 10074.87 8400.45 10075.25 8400.68

The financial results of the Company for the year ended March 31,2018 have been audited by the statutory auditors of the Company. The above results have been reviewed \l\ _ ",t\
by the Audit Committee and approved by the Board ofOirectors of the Company at their meeting held on so" May 2018. ~

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (lND AS) prescribed under Section 133 of the Companielj~::::::::::s..~
Act, 2013 and other recognised accounting practices and policies to the extent applicable. Beginning l" April, 2017, the Company has for the first time adopted !NO
with a transition date of 1st April, 2016. !NO AS compliant financial results for the corresponding quarter and year ended 31 st March, 2018 have been presented in ter
SEBI circular CIRlCFDIFAC/6212016 Oated 5th July, 2016.

1.



3. The Board of Directors have recommended a Dividend on.0.75 per share i.e. 7.50 % on Equity Share Capital of the Company for the year ended 31st March, 2018 subject
to necessary approval by the members of the Company in the ensuing Annual General Meeting.

4. The reconciliation of net profit as previously reported in accordance with Indian GAAP and IND AS for the quarter and year ended 31 st March 2017 is given below:

(Rs. In Lakhs)

Particulars Stand alone Consolidated

Quarter Year Year
ended ended ended

31.03.2017 31.03.2017 31.03.2017

Net Profit after tax as per Previous Indian GAAP 143.69 702.67 701.23

Items that is revalued as per IND-AS through Profit & Loss 6.93 6.93 6.93

Item that will be reclassified to Other Comprehensive Income (net of tax) (11.53) 77.55 77.55

Net Profit after tax (before OCI) as per IND AS 139.09 787.15 785.71

Other comprehensive income (net of tax) (43.78) 45.31 45.31

Total Comprehensive income under IND AS 182.87 741.84 740.40

5. The figures in respect of stand alone results for the quarter ended 31st March 2018 are the balancing figures between the audited figures for the full financial year up to
March 31,2018 and the unaudited published year to date figures up to December 31,2017, which were subjected to limited review.

6. The Consolidated Financial Results comprise those of Patel Integrated Logistics Limited and its wholly owned subsidiary, Delivrex India Limited are in accordance with
IND AS 110 "Consolidated Financial Statements" pursuant to Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015.

7. Previous period's and year's figures have been regrouped I re-arranged Ireclassified, wherever necessary, to make them comparable.

PLACE: MUMBAI
DATE : 30.05.2018



HITESH SHAH & ASSOCIATES
CHARTERED ACCOUNTANT.S'
(J(fil;t! • '0.208. znd Floor, Plot No.au, ' halunar ;\fin,d<!, (lVI', ~·it. <. ull r '0:-" •• 1hi S:lni.IJ' i"lld 11.1I .J.l\~,lh 11 0 'a"oI'
GOI't!ga n (W). Mumbai-400 OU2. 'I'd; ;!S745:1HI I '2H7'H"~:.!' \luhih' '0 <)H~,1I 'IOU;)l'

crow!: ca.hS31988@gmail.com I hitesh~h11hal1s~~u ·i.;.:a.:.:te::.l>~~'iI!~g;:.:.m:.:.:;I:.:.:iJ.:.:,c:.::o:.:.:m~ •. _~ •. _

Auditor's Report on Standalune Financial Results of the Company Pursuant to the f~l>gulation 33 uf
the SEBI (Li~ting Obligntions and Disclosure Requirements) Pf~.ulation!'l 2015

To
Boa rd of Directors of
Patel lntegrated Logistics Limited

1, \1\1(' have audited the accompanying standalone financial results of Patel Integrated Logisfics

Limited for the year ended March 31, 20 [8, attached herewith, being submitted bv till'

company pursuant to the requirement of Regulations :13 of the SEBl (Listing Oblig.ltiol1s and

Disclosure Requircrn nts) Regulations. 2015 read with circular No. CIRlCFD/FAC/62!2016

dated July 5, 2016.

2. These Standalone financial results have been prepared from landalune financial ,t,l\l'I1Il'l1b

which are the responsibility of the company's management. Our responsibility IS to l'~prl·::.~.m

opinion on the Standalone inancial results based On our audit of such Slandalone financial

statements, which have been prepared in accordance with the Indian Accounting. tandard ..•

("lod AS") prescribed under Section 133 of the Companies Act, 2013 read with relevant rule-.

issued thereunder or by the Institute of Chartered Accountants of India, as apphcabk- <md

other accounting principle generally accepted in India.

3. We conducted our audit in accordance with the auditing standards gent.'j"C1!tj' accepted in

India. These standards require that we plan and perform the ,H,idil to obtain r,·.bllll.lbl,·

.1.'.SLlI'L1nCl!about whether the financial results are (rc\..'of 111.1lL'ri.l1 mbstJtl·lIwnt(~).

An audit includes exarnlnlng, on <l test basis, evidence supporting the amounts disclosed .l::.

itnanclal results. An audit also Includes assessing the accounting principles used .md

significant estimates made by management. W(' believe that our audit pl'~}\ Ldl'~,1 re,btll1,lhll'

basis for our opinion.

4, In our opinion and to the best of our information and ac ording to the explanation given to

us the e Standalone Financial results;

a) have been presented in accordance with the r qulrernents of Regulation 33 of the 5tH!
(Listing Obligations and Disclosure Requirements) Regulation, 2015 read with cif ul.ir : '0.

ClR/CFD/FAC/62/2016 dated July 5, 2016; and



HITESH SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
Oftice No.uoS, and Floor. Plot N(J.26. Shalimer Miracle, Opp ..City Centre, N(,)(I to Sardaf Patd ILdl •. Jahailm Na~lIr
GOl"egaofl (W), Mumbai-qoo 06:.1. Tel: :.18745501 l:.lH7447H'J. i\lohih: No. 98:dt 1 401l:V,
~~mllil: (:a.hsa19S8Qvgmail.com I hjtc.~hshalult1sassO(~ales@gnmiLcom

b) give a true and fair view in conformity with the aforesaid Ind AS and other accounting
prmciples generally accepted in India of the or the Standalone Net profit indllding the
Total Comprehensive Income and other Financial Information of the Lt.lnlP.Il1)' for LIlt'

quarter and ycar ended March 31, 2018.

5. The comparative financial information of the company for the quarter and year ended March
3], 2017, included in these stand alone Hnancialresults, have been audited by the predecessor
auditor, The report of the predecessor auditor on comparative financial information ,i.lkd

May 26,2017, expressed an unmodified opinion.

6. The statement includes the results for quarter ended March 3'1,2018, nd March 31, 2017 being
the balancing figures between IllI.'audited figurl.'::' in respect 01 the [ull (in;mddl year ,111.1 11,,·
published yeur to dale figures up to the third quarter of the respective Iinancia] .' l'af \\'hkh
were subject to limited review by us.

For Hitesh Shah & Associates
Chartered Accountants
FHN lo.103716W

~
Hitesh Shah, Partner
MNO: 040999
Place: Mumbai
Date: May 30, 2018



HITESH SHAll & ASSOCIATES
CHARTERED ACCOUNTANTS
Office NO.20S, end Floor, PIOl NO.26, Shalimar Miracle, Opp. City Centre, Next to Sardar Fate! llall, .Jawahar NU!Flr,
Gorcgaon (W), Mumbai-qoo 062. TeI: 28745501 J :!8744782. Mobile No, 98211 406;16
Email ;ca.hl.lH988@gm<liLcOtn/hiteshshailanSllssociatcs(I!.gmail.com

Auditor's Report on Consolid<lted Financial Results of the COn1j2i1n)' Pursuant to the I~eglllation 33
of the SEBT (Listing Obligations and Disclosure RCrluirements) Regulations, 2015

To
Board of Directors of
Parol Integrated Logistlc - Limited

L vVe have audited the accompanying Consolidated financial results of Patel Integrated

Logistics Limited ("the holding Company") for the year ended March 31. 201~. attached

herewith, being submitted by the company pursuant In the requlremenl uf l{t'gulatton"IJ 01

the SEBT (listing Obligations and Disclosure Requirements) Regulations, 2015 read wilh
circular No. OR/CFD/(1AC/62/2016 dated July 5, 2016.

2. These Consolidated financial results have been prepared from consolidated Iinaru.ial

statements, which arc the responsibility of the company's management. Our responsibility i~
to express an opinion on the Consolidated financial results based on Our audit of such
Consolidated financial statements/which have been prepared in accordance with the Indian

Accounting Standards ("lnd AS") prescribed under Section 133 of tbe Companies Act, 2UJ3

read with relevant ru les issued thereunder or by Ihe Instill! le of Chartered I\C('Oll ntanl - pi

India, as applicable and other accourrting prlnci] le generally ,ICCl."pkd in lnd ia.

3. We conducted our audit In accordance with the auditing standards generally accepted in

India, These standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatemcntts}.

An audit includes examining, on a lest basis, evidence supporting the amounts disclo'ied "••

financial results. An audit 11150 includes assessing the accounting principles used and

significant estimates made by management. IvVe believe that our audit provides a rt.~'L'>OIMul,:

basis (or our opinion.

4. Wc did not audit the financials statement of the one wholly owned subsidiary. whose

standalone financial statement, reflect total assets of R531,23,143/- as at March :11, 20lX and

net loss of Rs.7,06,486/· fur the year ended on that dale. This financial statement and other

financial inforrnnnon have been audited by other .iudrtur \\'lh)S~> I\:pod 11t1Vt:b~'\'11fLJI nl:-..Il~:d\0

us by the management and our opinion on the statement, in sn tar a~ it relates 10 tilt' amount-

and financial information of such subsidiary I.S based solely on the report of the other auditor.

Our opinion on the statementin not modified in respect of above matter.



HITESH SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
Office NO.208, and Floor, Plot No.26, Shalimar Miracle, Opp, City Centre, Next to Sardar Pl'Ilel Hlllt. Jawahar Nagnr,
(;oregaon ('IN), Mumbai-aoo 062. Tel: 287455()1 /287447{h!. Mobile No. 9~bl J 40636
EmaH : ca.hStll,,88@gmaiLcom I hitesh~hah(mstlss{)("jnt,~s(q~gmail.co!ll

5. In our opinion and to the best of our information and according to the cxplnnatlons ~~i\"'n to

us these Consolidatud financial results;

a) Include the financial results of the following entities
i) Holding Company

Pate! In regrated logistics Limited
ii) Wholly Owned Subsidiary Company

Delivrex India Limited

b) have been presented in accordance with the requirements of Regul,ltion 33 01 the SEUI
(Listing Obligations and Disclosure Requirements) Regulation, 2015 read with circular No.
ClR/CFD/J;AC/62/2016 dated July 5, 2016; and

c) give a true and fair view in conformity with the aforesaid lnd AS and other accounting

principles generally accepted in India of the of the (lJlIsulidall'd :'\\'t profi: indudm14 lh.·

Total Comprehensive Income and other Pinancial Inforrn.uion of lhl' company lor till'

quarter and. year ended March S'l, 2018.

6. The comparative financial information of the company for the quarter and year ended March
31, 2017, included in these Consolidated financial results, have been audited by till'
predecessor vauditor. The report of the predecessor auditor on Comparalive Fin.ln~ial
information dated May 26,2017, expressed an unmodified opinion.

/. The statement includes the results for quarter ended March 31, 2018 and March 31. 2017 being
the balancing figures between the audited figures in respect ul till' Iulltiuanrial vear .lOt! llu-

published year to date Iigures lip to till' third quarter of till' respcclive Iin.inci.tl YI'.U which
\\'CI'I? subject to Iimi led review.

Hit hah, Partner
MNO; 040999
Place: Mumbal
Date: May 30, 2018



THE SYMBOL OFTRUST

ao" May, 2018

To
BSE Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort
Mumbai - 400001.
SCRIP CODE: 526381

To
National Stock Exchange of India Limited
Exchange Plaza,
Bandra-Kurla Complex,
Bandra (East),
Mumbai - 400 051.
PATINTLOG

Dear Sirs/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure requirements) Regulations, 2015

DECLARATION

This is to confirm that M/s Hitesh Shah & Associates, Chartered Accountant (Firm Registration
0.103716W), the Statutory Auditors of the Company have given the Audit Report with

unmodified opinion on the Standalone and Consolidated Audited Financial Results for the year
ended on 31 st March, 2018.

This declaration is given in compliance to Regulation 33 (3)(d) of the SEBI (Listing Obligations
and Disclosure requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations
and Disclosure requirements) (Amendment) Regulations, 2016, read with SEBI Circular No.
CIRlCFD/CMD/56120 16 dated May 27,2016.

Kindly take the declaration on your records.

Thanking You

Yours Faithfully

Encl.: as above

C.c. with enclosure to:
The Calcutta Stock Exchange Association Ltd.

Registered Office: Patel House 48, Gazdar Bandh, North Avenue Road, Santacruz (West), Mumbai, Maharashtra, India - 400 054.
Tel: (+91) 22 26050021 Fax: (+91) 22 26052554 Website: www.patel-india.com erN: L71110MH1962PLC012396


