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Dear Sir/Madam, 
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SAT 

We write to advise that the Board of Directors of the Company ('the Board') at the 
meeting held today i.e. 25th May, 2018, approved the Audited Financial Results of the 
Company for the Quarter and Twelve Months ended 31 8t March, 2018. Consequent to 
the same, we enclose, in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the following: 

a) Audited Standalone Financial Results, Revenue, Results, Assets and Liabilities 
of the Company for the Quarter and Twelve Months ended 31st March, 2018; 

b) Audited Consolidated Financial Results , Segment-wise Revenue, Results, Assets 
and Liabilities of the Company for the Quarter and the Twelve Months ended 
31st March, 2018; 

The Board at the said meeting also -
(i) Recommended a dividend of 5% i.e. Re . 0.10 per Equity Share of Rs. 2/ - each 

for the financial year ended 31st March, 2018 , subject to declaration of the 
same by the Members at the ensuing annual general meeting. 

(ii) Approved the re-appointment of Mrs. Shehnaz D. Ali and Mr. Harikant 
Turgalia, as Whole-time Directors of the Company for a further term of3 years 
w.e.f. 1st January, 2019, subject to approval of the Members at the ensuing 
Annual General Meeting; 

(iii) Approved to extend corporate guarantee up to Rs. 55 crores to Banks and 
Financial Institutions on behalf of Aeroflex Industries Limited, a subsidiary of 
the Company. 

(iv) Re-appointed Mr. Ronak Jain, proprietor of M/s. Jain Ronak and Company, 
Chartered Accountant, as an Internal Auditor of the Company for the financial 
year 2018- 19. 
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(v) Re-appointed Mrs. Nancy Jain, Proprietor of Nancy Jain & Associates, 
Practicing Company Secretary as a Secretarial Auditor of the Company for the 
financial year 2018-19. 

Declaration pursuant to regulation 33(3) (d) with regards to Audit reports issued by 
Statutory Auditor's with unmodified opinion is given in the financial resu lts (Standalone 
and Consolidated) note no. l. 

The meeting commenced at 4:00 p.m. and concluded at 5:30 p.m. 

You are requested to take the above information on your record. 

Thanking you , 

Yours faithfully, 

For SAT INDUSTRIES LIMITED 

Alka Premkumar Gupta 
Company Secretary 
M.No. A35442 

Enc!. : as above 
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INDEPENDENT AUDITORS REPORT 

The Board of Directors of 

Sat Industries Limited 

l. We have audited the accompanying Statement of Standalone Financial Results 
of Sat Industries Limited ("the Company"), for the year ended 31st March, 2018 
("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SGBI (Listing Obligations and Disclosure Requirements) 
Regulations , 2015, as modified by Circu lar No. CIR/CFD/FAC/62/2016 dated July 5, 
2016. • 

This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been compiled from the related Ind AS 
financial statements which has been prepared in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder r ind AS') and other accounting 
principles generally accepted in India. Our responsibility is to express an opinion on 
the Statement based on our audit of such fina ncial statements. 

2. We conducted our audit in accordance with the Standards on Auditing issued by 
thc Institute of Chartered Accountants of India. Those Standards require that 
we comply with ethical requirements and p lan and perform the audit to obtain 
reasonable assurance about wheth er the Statement is free from material 
misstatement. 

1\n audit involves performing procedures to obtain audit evidence about the 
amounts and the disclosures in the Statement. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the Statement, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the Company's 
preparation and fair prescntation of thc Sta tement in order to design audit 
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procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control An 
audit also includes evaluating the appropriateness of the accounting policies used 
and the reasonableness of the accounting estimates made by the Management, 
as well as evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit opinion. 

3. In our opinion and to the best of our information and according to the 
explanations given to us, the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as modified by Circular No. CJR/CFD/FAC/62/2016 
dated July 5, 2016; and 

(ii) gives a true and fair view in conformity with the aforesaid Indian 
Accounting Standards and other accounting principles generally 
accepted 111 India of the net profit and total comprehensive 
income and other financial information of the Company for the year 
ended 31st March,2018. 

4 . The Statement includes the results for the Quarter ended 31sr March, 
2018 being the balancing figure between audited figures in respect of the fu ll 
financial year and the published year to date figures up to the third quarter 
of the current financial year which were subject to limited review by us. 

5. The previously issued financial information of the Company for the 
quarter ended 31st March, 2017 prepared 111 accordance with the 
Companies (Accounting Standards) Rules, 2006 and audited by the 
predecessor auditor (whose report dated 23'" May, 2017 expressed an unmodified 
opinion) have been restated to comply with Ind AS and included in this 
Statement as comparative f1l1ancial information. Adjustments made to the 
previously issued financial information prepared in accordance with the 
Companies (Accounting Standards) Rules, 2006 to comply with Ind AS have 
been audited by us. 
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The comparative financial information of the Company for the year ended 31 
March, 2017 and the transition date opening balance sheet as at 1st April, 
2016 included in this Statement are based on the statutory fin ancial statements 
prepared in accordance with the Companies (Accounting Standards) Rules, 
2006 audited by the predecessor auditor whose reports for the year ended 
31st March, 2017 and 31st March , 2016 dated 23,d May, 2017 and 
30,h May, 2016 respectively expressed an unmodified opinIOn on those 
financial statements, and have been restated to comply with Ind AS. 
Adjustments made to the previqusly issued said financial information 
prepared in accordance with the Companies (Accounting Standards) Rules, 
2006 to comply with Ind AS have been audited by us. 

Our report is not modified in respect of these matters. 

For Sampati Lal Sohara & Co. 

Chartered Accountants 

FRN: 003324C 

Ajay Sariya 

Partner 

M No. 079102 

. \..,1 B k " ., 

Place of signature: Mumbai 

Date: May 25, 2018 
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Statement of standalone financial results (Rs. in lakhs) 

Standalone 

For the quarter and twelve months ended 31st March, 2018 

Particulars 3 months Correspond I Preceding 3 Twelve Twelve 

ended ng 3 months months months months 

31.03.2018# ended ended ended ended 

31.03.2017# 31.12.2017 31.03.2018 31.03.2017 

(Audited) " (Audited)· (Unaudited)· (Audited)· (Audited) · 

RCl'enue from opcrahons 1 794.9 1391.93 1524,90 5150.36 4795.75 
Other mcome 2 41.59 0.07 0 41.59 0.07 
TotHI IlcI cnue ( I + 2) 3 836.49 1392.00 1524.90 5191.95 4795.82 

"'.xpcn~c~ 

COM of Materials consumed 0 0 0 0 0 
Purchase::. ofStocl-m-Trade 599,32 1274.06 130527 4441.46 4471.32 
Changcs III lII\cI110Ile~ of filll~hed good~ 0 0 0 0 0 
I\ork-m-progrcss and Stock -Ill-I rade 

EIIII)lo)ce benefits C'\.pcn~e 15.57 13.% 14.86 60.08 49.59 
f1imncc costs 9.59 2.17 3.60 22.42 2.15 
Depreciation and amonlotatlOn c\pcnse 4.74 2.87 3.74 14.01 8.66 
Othcr expenses • 54.16 6.84 13.32 101.26 48.37 
'101:11 e\pcn'!lf'S 4 683.38 1299.90 1340.79 4639.23 4580.09 

Profit before c'(ceplionalllcms and ta.'«(3.4) 5 153.11 92.10 184.11 552.72 215.73 
Exccptlonalltcms 6 1167.13 0 0 1167.13 
Profil /( losS) before ta'( (5-6) 7 153.11 1259.23 184.11 552.72 1382.86 
'1:1'( c'(pense 8 16.73) 125.61) 62.37 103.69 16.73 
Profil(loss)for Ihc period from conlinuing operatIOn (7-8) 9 159.84 1284.84 121.74 449.03 1366.13 
Profil'(Loss) from discontinued operations 10 0 0 0 0 0 
Tol\ c'(pensc ofdlSCOl1lmucd OjX:lOIhons 11 0 0 0 0 0 

l>ruli1(los~)f01 Ihe period from dl5eol1ll11ued opClalioll arterla'( (10.11) 12 0 0 0 0 0 
Prolil(loss) f6rlhe pcnod (9+12) 13 159.84 1284.84 121.74 449.03 1366.13 

Other Comprchcnsl\c Income 16 0 0 0 0 0 
All) Itemlhat 1\111 not be reclassified 10 profit or lo,s 0 0 0 0 0 
(II) Income IlI'( rclaun!! to Itcm that \\111111)[ be recla~'llied 10 profil or los .. 

0 0 0 0 0 
B{I) IIcm Ihal 1~11l be reclaSSllil.-d 10 profit or lo~~ 0 0 0 0 0 
(II) Income la\ relalmg 10 Itcl11lhul \\111 be reclasSlficd to profit or loss 

0 0 0 0 0 
rolal COl11prehCnsllc Incomc for Ihe pcnod (15~ 16) ( CompnslI1g profit 17 
(lo'~1 and olher ComprchcnSlle Income for Ihc period ) 159.84 1284.84 121.74 449.03 1366.13 
Pau.llip l".qul1v Sharc Capital 2160.00 1960.00 2160.00 2160.00 1960.00 
"<lCC 1<lllie I)(r share R, 2,- cadi 

Other i'qUlI} 

I-arnlllgs per eqtllt~ sharc (for conunllcd uperatlon- not annuahscd) 

(I) BaSIC 0.148 1.832 0.113 0.419 1.948 

(2) Diluted 0.148 1603 0.113 0.419 1.705 
Eammgs per equu, share (I'm dl<;contlllued operallon· nOI anlluahscd) 

(I) Haste 
(2) I)lllllc{1 

L-lIllllnl,:s IJoeI e4u1t\ ::.halc (for dl~contl11ucJ & COl1l1num l,: operations· not 
.. nl1l1ahs ... ·d) 

II) BaSIC 0.148 1.832 0.113 0419 1.948 

(2) Diluted 0.148 1.603 0.113 0.419 1.705 

, 



'The flnanlcal results of the Company have been prepared In accordance With the Indian Accountmg Standards( Inds AS) notified under the 
Compan es (Indian Accounting Standards) Rules 2016 . as amended by the the Companies (Indian Accounting Standards) (Amendment) 
Rules, 2016 The Company has adopted Indian Accountng Standard (The INDAS) from 1st April, 2017 and accordingly these finanlcal results 
(including for all the penods presented inaccordance With Ind AS 101- First time adoption of Indian Standards) have been prepared In 
accordance With the recognlsatlon and measurement principles laid down In Ihe Ind AS 34 Interim Financial Reporting prescribed under 
secllOn 133 of the Companies Act 2013 read With the relevant rules ISSUed thereunder and other accountng principles generally accepted In 
India 

#The figures for the 3 months ended 31 032018 and corespondlng 3 months enaed 31 032017 are the balanCing figures between the audited 
figures In respect of the full finanCial year and the year to date figures upto the third quarter of the resepctlve finanCial years 

Note 
\ The audlled FinanCial Results and Segment Results were reViewed by Ihe Audit Commi\lee and approved al the meeting of the Board of Directors of the 
Company hetd on 25th May, 2018 The Company confirms that Its statutory auditors Mis Sampatllal Bohara & Co. , have ISSUed audit report With unmodified 
opinIOn on the StandalOne FlnaooaJ Results 

2 Dunng the quarter ended 30th June, 2017 the Company allOted t ,00,00,000 EqUity Shares of Rs 21- each at a premium of Rs 11 50 per share on 
convresion 01 share warrants 

3 As per Ind AS 108 "Operating Segment" the Company has disclosed the segment InformatIOn only as part of the consolidated financial 
results 

4 The Company dOes not have any excepllOnat Ilem 10 report for the abOve penods 

5 ReconclllallOn of the finallClat results to those reported under prevIOus Generally Accepted Accounllng PriOCIpleS (GAAP) are summansed as foHows (FO( 
Table . kindly refer Corporale Announcements 00 WNW bsellldia com) 

(RS in lakhSj 

Particulars 3 months Correspondi Preceding 3 Twelve Twelve 

ended ng 3 months months months months 

31.03 .2018 ended ended ended ended 

31.03 ,2017 31.12.2017 31.03.2018 31.03,2017 

Profit After Tax as per Indian GAAP 159 B4 1284 84 121 74 449.03 1366.13 
Total ComprehenSive Income as per Ind AS 159.84 1284.84 121.74 449.03 1366.13 

• B ReconCiliation of equity as reponed under prevIous GAAP IS summansed as fOllOws (FO( Table. kindly refer Corporate Announcements 00 
www bselrldla com) 

{Rs In lakhs 
Particulars As al As at 

31/0312017 01 104/2016 

Total EQUity as per 1ndlan GAAP 756389 117502 
Total EqUity as per IND AS 7563 89 117502 

6 (i) ExemptIOns applied at tranSition 

100 AS 101 (First-time Adoption of Indian Accounting StandardS) provides a sUitable starting potnl fO( accovnhng In accordance With Ind AS and Is reqUIred to 
be mandalory fOllowed by first-time adopters Ind AS 101 allOws first-time adoplers exempllons from Ihe retrospective applICation of certain requirements 
under Ind AS The Company has applied the following exemptions In lis finanCIal results 

a Property. plant and equipment and intangible assels were carried In the statement of finanaal POSitIOn prepared under prevIous GAAP as al 31 sl Marm, 
2016 The Company has elected 10 regard such C8ny'lOg amount as deemed cost al the date of transfllOn leI sl April. 2016 

b Under prevIous GAAP, investment In SubSidiaries and associates were staled at cost and prOVISions made 10 recognise Ihe decline, other than temporary 
Under Ind AS , the Company has elected to regard such carrying amount as al31s1 Maretl 2016 as deemed COSI at Ihe elate of transition 

(II) Under prevIOUs GAAP, currenllnveSlmenlS were staled allower of cost and fair value Under Ind AS these financtal assets have been claSSified as FVTPL 
on the dale of tranSll10Il and falf value changes after the dale of transltlOll has been recognised In profit 0( loss 

(ill) Under prevIous GAAP, non current investmenlS were stated al cost Where applicable, prOVision was made 10 recognise a declme, other than temporary, 
In valuation of such Investments Under Ind AS, financial assets In eqUity Instruments [other than those In (I) {b)1 have been claSSified as Fair Value through 
Other Comprehensive Income (FVTOCI) through an irrevocable electlOfl allhe dale of tranSitIOn 

7 Dunng the year the Company 

(i) IOcreased Its stake in Sah Polymers limited, subSidiary from 89 43% to 91 79% With an Investment of Rs 48600 lakhs 

(II) floated an Wholly owned Subsidiary · Itallca Global FZC UAE With an In'letment of Rs 34 04 lakhs 
(Iii) merged one of ItS subsldlanes Sat Middies East llmlled UAE Wllh 
Italica Global, FZC w e f 3010312018 

8 ThiS slatement is as per RegulatiOn 33 of 1he SEBI (llsllng Obligations and Disclosure ReqUirements) Regulations 2015 

Place. Mumbai 
Date 25-05-2018 

for SAT INDUSTRIES LIMITED 

Hankanl Turgalla 

Wholetlme Director 

DIN 00049544 
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Balance Sheet 

ASSETS 

Non-current llssets 

(a) Property,Plant & Equipment 

( b) Financia l Assets 

( i) Investments 

(ii) Loans 

( iii ) Other nOll-current assets 
Total (1) 

Current :Isscls 
(a) Financial Assets 

(i) Investments 

{i i) Trade receivables 

(iii) Cash and cash equivalents • 
(iv) Bank balances other than (iii) above 

(v) Loans 

(vi) Others (to be specificd) 

(b) Current Tax Assets (Netl 

(c) Other current assets 

Total (2) 

To\:ol Assets (1 +2) 

EQUITY AND LIABILITIES 

Equity 

(a) Equi ty Share Capital 

(b) Other Equit) 

Equity attributable to Owner 

Non controlling interest 

Total Equity 

LIABILITIES 

Non-currellt liabilities 

(a) Other non-current liabiliti es 

Current liabilities 

(a) Financial Liabilities 

(i) Trade payab les 
( ii ) Other financiallibilities 

(b) Other current liabililie~ 

tc) Current Tax Liabilities (Net) 

Total Equity and Liabilities 

Fax No. : 022-66 107027 

(Rs. in lakh s) 

Standalone 
Asat31st As at 31 st As at 1st 
March, 2018 March, 2017 ADril , 2016 

(Audited) (Audited) (Audited) 

444.63 235.61 159.29 

3874.44 3877.39 2211.74 

40.00 50.00 58.50 

100.30 99.52 36.41 

4459.37 4262.52 2465.94 

791.08 2105.59 3516.66 

207.18 298.58 29.81 

306.00 1144.00 314.80 

1034.01 1959.50 69.65 

39649 35.83 9.02 

0.89 

3250.1 14.85 18.26 

5984.86 5558.35 3959.09 

10444.23 9820.87 6425.03 

2160.00 1960.00 1118.00 

6865.43 5603.89 57 .02 

9025.43 7563.89 1175.02 

93.32 23.39 49.28 

93.32 23.39 49.28 

738.36 1986.76 3580.55 

507.33 238.18 1619.99 

2.67 0.24 0.19 

77.12 8.41 0 

1325.48 2233.59 5200.73 

10444.23 9820.87 6425.03 

For SA T INDUSTRIES LIMITED 

",-~--4-
(HA RIKAN{ lunr;~i.' t: J 
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INDEPENDENT AUDITORS' REPORT 

The Board of Directors of 

SAT INDUSTRIES LIMITED 
121, B-Wing, Mittal Tower, 

Nariman Point, 

Mumbai-400021. 

1. We have audited the accompanying Consolidated Financial Results 
("Consolidated Results") of SAT INDUSTRIES LIMITED ("the 
Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group"), and its share of profit of its associate for 
the year ended 31st March, 2018 included in the accompanying 
Statement of Consolidated Financial Results ("the Statement")' 
initialed by us for identification purposes only, being submitted by 
the Parent pursuant to the ' requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC /62 
/20 16 dated 5th July, 2016. 

The Consolidated Results included in the Statement, which are 
the responsibility of the Parent's Management and approved by the 
Board of Directors, has been compiled from the related consolidated 
financial statements which has been prepared in accordance with 
the Indian Accounting Standards, prescribed under Section 133 of 
the Companies Act, 2013, read with relevant rules issued 
thereunder ("Ind AS") and other accoun ting principles generally 
accepted in India. Our responsibility is to express an opinion on 
the Consolidated Results included 111 the Statement, based on 
our audit of such consolidated financial statements. 

2. We conducted our audit in accordance with the Standards on 
Auditing issued by the Institute of Chartered Accountants of India. 
Those Standards require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance 
about whether the Consolidated Results included in the Statement 
are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence 
about the amounts and the disclosures in the Consolidated Resul t s 
included in the Statement. The procedures selected depend on the 
audito r's judgment, including the assessment of the risks of 
material misstatement of the Consolidated Results included in the 
Statement, whether due to fraud or error. In mal<ing those ri"k 
assessments, the auditor considers internal control relevant to the 

/ < I 

01-
1 

)/-



IU\ SAMPATI LAL BOHARA & CO 
CHARTERED ACCOUNTANTS 

39-40, ASHWINI BAZAR, UDAIPU R- 313 001 
TEL- 02942527164/2524351. FAX: 0294-2424970 I E Mail-info@slbohara.com 

Parent's preparation and fair presentation 0 f the Consolidated Results 
included in the Statement in order to design audit procedures that are 
appropriate in the circumstances. An audit also includes evaluating 
the appropriateness of the accounting policies used and the 
reasonableness of the accounting estim ates made by the 
Management, as well as evaluating the overall presentation 0 f the 
Consolidated Results included in the Statement. 

We believe that the audit evidence obtained by us and the audit 
evidence obtained by the other auditors in terms of their reports 
referred to in paragraph 4 below, is sufficient and appropriate to 
provide a basis for our audit opinion 

3. In our opinion and to the best of our information and according to the 
explanations given to us, and based on the consideration of the reports of 
the other auditors on separate financial statements of the subsidiaries and 
associate referred to in paragraph 4 below, the Consolidated Results 
included in the Statement: 

a) includes the results of the following entities 

Subsidiaries: 

(i) Sah Polymers Limited 
(i i) Italica Furniture Private Limited 
(iii) Italica Venture Private Limited 
(iv) Aeroflex International Limited 
(v) Italica Global FZC, UAE 

Associate: 

(i) Genext Students Private Limited 

b) is presented in accordance with the requirements of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20 15, as 
modified by Circular No. CIR/CFD/FAC/62/2016dated 5th July, 20 16; 
and 

c) gives a true and fair view in conformity with the aforesaid Indian 
Accounting Standards and other accounting principles generally accepted 
in India of the net profit, total comprehensive income and other financial 
information of the Group for the year ended 31st March, 2018. 

4. We did not audit the financial statements of all the subsidiaries included in 
the Consolidated Results included in the Statement, whose financial 
statements reflect total assets of Rs. 8164.02 lakhs as at 31st March 2018, 
total revenues of Rs. 4998. 12 lal<hs, total net profit after tax of Rs. 
284.79Lalill s and total comprehensive income of Rs. 284.79 lal<hs for the 



SAMPATI LAL BOHARA & CO 
CHARTERED ACCOUNTANTS 

39-40, ASHWINI BAZAR, UDAIPUR- 313 001 
TEL- 0294 2527164/2524351. FAX: 0294-2424970 I E Mail-info@slbohara .com 

year ended 31 st March, 2018, as considered in the Consolidated Results 
included in the Statement. The Consolidated Results included in the 
Statement also include the Group's share of net loss of R. s25.92 lakhs 
and total comprehensive loss of Rs. 25.92 lakhs for the year ended 31s1 
March, 2018, as considered in the Consolidated Results included in the 
Statement, in respect of the associate, whose financial statements have not 
been audited by us. These financial statements have been audited by other 
auditors whose reports have been furnished to us by the Management and 
our opinion on the Consolidated Results included in the Statement, in so 
far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, and associate, is based solely on the reports of the other 
auditors. 

One of these subsidiaries are located outside India whose financial 
statements have been prepared in accordance with accounting principles 
generally accepted in their respective country and which have been audited 
by other auditors under g«nerally accepted auditing standards applicable 
in their respective countries. The Company's management has converted 
the financial statements of such subsidiary from accounting principles 
generally accepted in their respective country to accounting principles 
generally accepted in India We have audited these conversion adjustments 
made by the Company's management. Our opinion in so far as it relates 
to the balances and affairs of such subsidiaty is based on the report of 
other auditors and the conversion adjustments prepared by the 
management of the Company and audited by us 

5 The comparative financial information for the year ended 31st March, 2017 
in respect of five subsidiaries, and one associate included in this 
Consolidated Results included in the Statement, prepared in accordance with 
the Ind AS have been audited by other auditors and have been relied upon by 
us. 

Por Sampati Lal Bohara & Co. 
Chartered Accountants 
PRN: 003324C 

Ajay Sariya 
Partner 
M No. 079102 
Place of signature: Mumbai 
Date: May, 20 18 
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Statement of consolidated financial results Rs. in lakhs 

For the quarter and twelve months ended 31st March, 2018 

Particulars 3 months Correspondi Preceding 3 Twelve Twelve 

ended ng 3 months months ended months months 

31.03.2018# ended 31.12.2017 ended ended 

31.03.2017# 31.03.2018 31.03.2017 

(Audited) " (Audited) · (U naudited) ' (Audited) · (Audited) · 

Revenue fronl operntions 1 2031.77 3403.25 2659.8 9889.72 9513.99 

Other IIIcome 2 129.55 34.89 44 .38 293.81 197.26 

["0\;11 Rl'I'l'nuc ( 1+2) 3 2161.32 3438.14 2704.18 10183.53 9711.25 

Expenses 

Cost of Materials consullIed 618.5 698.63 596.38 2399.33 2740.62 

Excise Duty 0 510.48 0 57.59 376.31 

Purchases of Stock-Ill' Trade 930.35 1855.95 1469.52 5548.23 5053.21 

Changes IIi inventOries of finished goods -38.11 -87.44 -5.07 ·12811 ·205.89 

"ork-tn·progress and Stock '111-Trnde 

Fmp!oyce benefits expense 66.65 54.60 78.73 258.11 207.09 

1 malICe COStS 49.20 23.04 59.09 187.39 123.95 

Deprecmtlon Rnd alllonI7 .. 1t1011 Cl"pense 28.56 28.24 29.79 115.26 111.46 

Other expenses 257.06 235.72 214.55 888.72 949.69 

1'01:11 Clllcnscs 4 1912.21 3319.22 2442.99 9326.52 9356.44 

Profit belore e.'lceptlOnalltems and ta.\:(3-1) S 249.11 118.92 261.19 857.01 354.81 

cl(cepllonalllems 6 ·18.84 1718.25 0 -21.24 1824.74 

I'rolll1(loS5) before lax (5-6) • 7 230.27 1837.17 261 19 835.77 2179.55 

fax expense 8 -17.84 -20.38 60.80 109.22 72.10 

Profit(loss)for the penod from contmulIlg of,cratlOn (7·8) 9 248.11 1857.5S 200.39 726.55 2107.45 

ProfiV{Loss) from dtsconullued operatIOns 10 0 0 0 0 0.00 

'1 a\ expense of dlscontmued operallons 11 0 0 0 0 0.00 

Profit(loss)for the penod frolll discontinued ol>cratioll aficrtax(IO.II) 12 0 0 0 0 0.00 

Profit(loss) for the period (9+ 12) 13 248.11 1857.55 200.39 726.55 2107.45 

ShMe of profit of associates compamcs 14 42.82 6.89 ·57.82 ·25.92 ·23.80 

Net profit aftcr tax and sharc III aSSOCiates lS 290.93 186444 142.57 700.63 2083.65 

Allnbutable to 
la) OWllcrs of the COlIIo.111~ 289.40 1860.29 142.19 698.37 2084.13 

(b) Non·conlrollmg mterest 1.53 4.15 0.38 2.26 ·0.48 

Other Comprehensl\c Incolllc 16 
A(t) ItCllIthat w111 no. be reclaSS1fied .0 profit or loss 0 0 0 0 0.00 

(til Income tax relatmg.o Itl'111 that WIll no. be reclassiiied to profit or los\ 
0 0 0 0 0.00 

13(t) Itcm that will be redassdicd .0 profit or loss 0 0 0 0 0.00 

(II) Income tax relatmg to IICI11 that \'111 be reclassified .0 profit 01' luss 
0 0 0 0 0.00 

rotal ComprehenSive IIICOInc for thc l>eriod (15+ 16) ( COl1 l pn~U1!! profit (In<,,) 17 
and other ComorehcnSI\e Incornc for the pcrlod ) 290.93 1864 44 142.57 700.63 2083.65 

Attnb\ltablc to 
;1) Owners of the companv 289.40 1860.29 142.19 698,37 2084.13 

(b) Non.controiling Interest 1.53 4.15 0.38 2.26 (0.48) 

Paid up Eqmty Share Capital 2160.00 1960 2160 2160 1960.00 

j'ace value per share Rs 21- cach 

Other LqUlly 6908.97 7,06028 
bUlUl1gS per e<llllty sh<t re:(for contullIed OpcfatlOn- nOl <lnJluall,;ed) 

(I) BaSIC 0.270 2.66 0.132 0.653 2.971 

(2) Diluted 0.270 2.33 0.132 0.653 2.600 

Lantlngs per equity share(for dlsconlmucd Operation· nOl ;\nn\l,tll~cd) 

(I) BaSIC 

(2) D11uted 
Eallungs per eqUIty share (for diScol1111wed & con.lI1umg OI}CI<lllOns· 1101 
<lnnuahsed) 

(Il BaSIC 0.270 2.66 0.132 0.653 2.971 

(2) Diluted 0.270 2.33 0.132 0.653 2.600 



'The finanical results of the Company have been prepared in accordance with the Indian Accounting Standards( Inds AS) notifleCllirider Ole 
Companies (Indian Accounting Standards) Rules ,2016, as amended by the the Companies (Indian Accounting Standards) (Amendment) Rules 
,2016. The Company has adopted Indian Accountng Standard (The INDAS) from 1st April.2017 and accordingly these finanical results( includind for aU 
the periods presented inaccordance with Ind AS 101- First-lime adoption of Indian Standards) have been prepared in accordance with the 
recognisation and measurement principles laid down in the lnd AS 34 Interim Financial Reporting prescribed under section 133 of the Companies 
Act, 2013 read with the relevant rules issued thereunder and other accountng principles generally accepted in India 

#The figures for the 3 months ended 31.03.2018 and coresponding 3 months ended 31.032017 are the balancing figures between the audited figures 
in respect of the full financial year and the year to dale figures upto the third quarter of the resepctive financial years . 

Note ; 
1 The audited Financial Results and Segment Results were reviewed by the Audit Committee and approved at the meeting of the Board of Directors of the Company 

.held on May 25. 2018. The Company confirms Ihatils statutory auditors. MIs Sampatllal Schara & Co, have Issued audit report with unmodified opinion on the 
Consolidated FinanCial Results 

3 Dunng the quarter ended 30th June, 2017 , the Company alloted 1.0000,000 Eqwty Shares of Rs 21- each at a premium of RS 11 50 per share on convreslon of 
share warrants 

4. As per Ind AS 108 "Operating Segment" the Company has disclosed the segment information only as part of the consolidated finanCial results, 

5 Excepbonaillems compnse of Loss on sale of property, plant and eqUipment Rs 1884 lakhs (pr yr Profit Rs 106 42Iakhs). Loss on sale of Investment Rs 240 
lakhs (pr. yr, Rs. 8.54Iakhs) and wntten back of diminulion In investment Rs NtL (pr yr. Rs 1726 861akhs) 

6 Reconcilia tion of the financial results to those reponed under prev,ous Generally Accepted Accounting Pnnciples (GAAP) are summansed as follows (For Table, 
kindly refer Corporate Announcements on www bselndla com) 

Rs In lakhs 

Particulars 3 months Correspondi Preceding 3 Twelve Twelve 

ended ng 3 months months ended months months 

31.032018 ended 31.12.2017 ended ended 

31.03.2017 31.03.2018 31,03.2017 

Profit After Tax as per Indian GAAP 29093 1864.44 142.57 700.63 2083.65 
Total Comprehensive income as per lnd AS 29093 186444 142.57 700.63 2083.65 

B ReconCiliation of equity as reported under prevIous GAAP IS summarised as follows (For Table. kindly refer Corporate Announcements on wwwbselndla.com) 

Rs In lakhs 
Particulars A~ at AS:lt 

J1OJ:W17 ()1·04 :!O16 

Total Fquity as per Ind1an GAAP !)(J20:!S 1995 3·\ 

1'0\:11 EqUity as per IND AS "I)}O:!~ 1995.14 

7 Exemptions applied at transition 
Ind AS 101 (First-time Adoption of Indian Accounting Standards) prOllides a sUitable starting pOint for accounting In accordance with Ind AS and Is reqUired to be 
mandatory followed by first-lIme adopters Ind AS 101 allows first-time adopters exemptions from the retrospective application of certain reqUIrements under Ind AS The 
Company has applied the followlOg exemptions In Its finanCial resulls 

a Propeny, plant and equipment and intangible assets were earned In the statement of financial poSItion prepared under prevIOus GAAP as at 31st March , 2016 The 
Company has elected to regard such carrylflg amount as deemed cost at the date of tranSition I e lSI Apnl 2016 

b Under prevIOus GAAP, Investment In subsldlanes and associates were slated at cost and provISions made to recognise the decline, other than temporary. Under tnd 
AS. the Company has elected to regard such carrying amount as at 31 st MarCh. 20t6 as deemed cost althe date of transition 

(II) Under preVIous GAAP, current Investments were stated at lower of cost and falf value Under Ind AS, these finanCial assets halle been classified as FVTPL on the 
date of tranSition and fair value changes after the date of transition has been recognised In profit or loss 

(IIi) Under prevIous GAAP, non current Investments were stated at cost Where applicable prOVISion was made to recognise a decline, other than temporary. In 
valuation of such Investments Under Ind AS, finanCial assets In eqUity Instruments lother than those III (I) (bjJ have been classified as Fair Value through Other 
ComprehenSIVe Income (FVTOCI) through an Irrevocable elecllon at the date of tranSl\lon 

(iv) Under prevIous GAAP dividend payable (including the tax thereon) IS recognised as a liability in the period to which It relates Under Ind AS. dividends (Including the 
'tax lhereon) to shareholders are recogOised when declared by the members In a genera' meeting 

(lIli) Under preliious GAAP, Non Controlling Interest was shown separately Under Ind AS the same has been Included In ~Total EQUity" 

8 The consolidated finanCial statements Include the results of the follOWing 
subsidlanes 
(a) Sat\ Polymers l imited - 9179% 
(c) Aeronex lntemalionaillmited -100%, 
(e) Itallca Global FZC, UAE -100% 
and aSSOCIate 
(a) GeneXi Students Pnvate llm1ted - 33 72.% 

(b) Italica FurOilure Pnvale Limited - 100% 
(d) Itahca Ventures Pnvate hm,ted ·100% 

9 Sat Middle east limited ceased to be subSidiary w e f 3010312018 

10 F1gures for the prevIOus periods ha ... c been re-gruuped rl,)-ClaSSlhed to ~OllrOl'Ill til Ihl,) rlgur\:~ of the currell! perln!h 

11 ThiS statement IS as per Regulation 33 of the SEBI (listing OblIgations and Disclosure ReqUirements) Regulal10ns 2015 

Place : Mumbai 

Date ' 25-05-2018 

for SAT INDUSTRIES LIMITED 

Harikant T urgalia 

Wholetime Director 

DIN: 00049544 
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Consolidated Balance Sheet Rs in lakhs 

Par1lculllrs Asat31st Asat31st As at 1s1 
March,2018 March,2017 April, 2016 

(Aud,led) (Audiled) (Audiled) 

A ASSETS 

( I ) Non-rurrt" nt illoscts 

(a) PropcrtY,Plant & EqUIpment 2059.31 1953.17 2014.05 

(b) Cupltal work-an-progress 3.04 0 0 

(e) GoodWill on Consolldallon 799.86 733.86 640.81 

(d) Othcr Intangible Assets 2.25 0.55 0 

(e) Financial Assets 0 0 0 
(i) Investments 1388.08 491.91 264.15 

(il) Loans 40.00 212.1 330.45 

(iii) Others 111.10 0 62.64 
(I) Other non-currcnt assets 116.15 65.07 53.35 

Tolal (1) 4519.79 3456.66 3365.45 

(2) C urrc nt ll)scb 

(a) In ventories 800.26 703.45 434.62 
(b) FmunClul Assets 

(i) Investments 0 0 0 

(il) "rade reccl\ablcs 1526.25 4491.16 3786.79 
(Iii) Cash and cash eqUIvalents 314.12 1173.10 443.5 
(IV) Bank bal::mces othcr than (Iii) abo\c 525.65 1482.45 317.44 

(v) Loans • 2918.82 1643.34 214.13 
(vi) Others 404.08 91.70 12.54 

(c) Current Tax Assets (Net) 3.59 0.00 1.81 
(d) Other current ussets 2541.21 109.95 28.23 

Tolal (2) 9033.98 9695.15 5239.06 

TOl al Asse ts (1+2) 13553.77 13151.81 8604.51 

EQU IT Y AN D LiAUILITI ES 

[quit) 

(u) EqUity Share Capital 2160.00 1960.00 1118.00 

(b) Other EqUity 

EqUi ty attributable 10 O\\ner 6734.23 6909.80 585.95 

Non controllmg mtercst 174.74 150.48 291.39 

Total Equity 9068.97 9020.28 1995.34 

LlA 01 U T I ES 

( I ) Non-C UHt'nlliahilitil'S 

(a) FinanCial Liabilities 

(i) Borrowmgs 140.75 155 .10 226.58 

(b) Deferred TaxLlabilities (Net) 176.45 170.54 193.44 

(cl Other non-currentltabilltlcs 0.73 0.67 0.00 

317.93 326.31 420.02 

(2) C urrr ll t li abili ti l'S 

(a) Financial Ll::tbt1ltic~ 

( i) Borrowings 2569.87 880.96 2097.85 

(ii) Trade payablcs 1007.77 2778.26 3831.05 
(Ill) Other finanCial hblhlles JO-t "9 71 49 8267 

(b) Other current liabilities 198.92 51.93 174.89 

(c) PrOVisions 5.79 3.58 2.69 

(e) Current Tax Liabilities (Net) 80.03 19.00 0.00 

4166.87 3805.22 6189.15 
'1 o( al l::(lu ity litH.! Liabilit iclo 13553.77 13151.81 8604.51 
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Consolidated Seglllcnl-n isc Revenue, ncsults and Capital Employed 

Rs. in lakhs 

Consolidated 
For the quarter and twe lve months ended 3 1 SI March, 20 18 

Particu lars 3 months Correspond in Precedi ng 3 Twelve Twe lve 
ended g 3 months months mon ths ended months 

31.03.2018# ended ended 31.03.2018 ended 

31.03.2017# 31.12.2017 31.03.20 17 

(Aud ited)' (Audited)' (Unaudited) (Audited)' (A ud ited)' 

Segment Revenue 

Trading 736.88 1,232.00 4810.09 5,546.97 5401.27 

Manufacturing 1143.97 1,039.29 2549.12 3,693.09 3745.23 

Finance & Investment 271.04 94.20 498.74 769.78 189.48 

Total ]151.89 2365.-19 785"",95 10.009.84 9335.98 

Ot her Income 9,43 49.60 164 .26 173 .69 -
Total Revenue 2161.32 2415.09 8022.2 1 10,183.53 9335.98 
Segment results 

Trading -33.65 21.2 1 239.24 205.59 1958.65 

Manufacturing 87.96 1.83 -62.8 25.16 6.66 

Finance & Investment 14.0.62 458,46 264.79 405.41 190.44 

Total Seg ment Results 1 9~.93 ~81.50 ~~ 1.23 636. 16 2, 155.75 

Olher Income 9.43 49.60 164.26 173.69 -

Profit before tax 204.35 531.10 605.50 809.85 2,155.75 

Provision for tax -1 7.8<1 18.02 127.06 109.22 72.10 

Profit after tax 222.19 5 13.08 <178.44 700.63 2,083.65 

Sc!!men t Assets 

Trading 8N70 2094.25 4257.25 824.70 2094.25 

Man u facturing 3 175.08 2764.00 2648.49 3 175.08 276-1.00 

Fi nance & Investment 9553.99 8293.56 7508.72 9553.99 8293.56 

Total 13553. 77 13151.81 14-114.-16 13553.77 13151.81 

Segment Liabilities 

Trading 732.·11 7226.39 2246.53 732.4 1 7226.39 

Manufacturing 1.3 1-1.90 -6.96 1301.94 1.314.90 -6.96 

Finance & Investment 2.437.-lR 1314.34 758.1 1 2.437.48 1314.34 

Total 448~.79 8533.77 4306.58 4484.79 8533.77 

Cap ilal Employed 9068.98 4618.04 10107.88 9068.98 4618.04 

C'lJ,ilal Expenditure 

T rad ing - - - - -
Manufacturi ng 14.96 0.85 I 1.43 62.91 3.56 

Finance & Investment 35.13 10.89 33.14 140.73 45.38 

Total 50.09 11.74 4~.57 203.64 48_94 

Depreciation and amortization 
Tradin.." 0.39 0.11 0.39 1.64 0.5 1 

Man u facturi ng 2 1.46 18.0-1 18.08 87.73 72.18 

Finance & Investme nt 6.97 I tU,l) 6.25 25.89 38.77 

Total 28.82 28.84 24.72 115.26 111.46 


