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To, 
Department of Corporate Services 
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Dear Sir/Madam, 

Sub.: Outcome of Board Meeting 

To, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), Mumbai-400 051 
Scrip Code : FCONSUMER 

Please note that the Board of Directors of the Company have at their meeting held on 
6111 February, 2019, inter-alia, considered and approved the Financial Results (Un-audited) for 
the quarter ended 3 P1 December, 2018 alongwith the Limited Review Report of the Statutory 
Auditors thereon. 

A copy of Financial Results (Un-audited) and the Limited Review Report for the quarter ended 
3 1 51 December, 20 18 is enclosed herewith. 

The aforesaid meeting of the Board of Directors of the Company commenced at 12.00 noon and 
concluded at 3.50 p.m. 

Kindly take the same on record in compliance with the provisions of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
acknowledge receipt. 

Yours truly, 
For Future Consumer Limited 

Manoj Ga i 
Company Seer tary & Head -Legal 

Encl: as above 
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Limited Review Report - Standalone Financial Results 

Review Report to 
The Board of Directors 
Future Consumer Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Future Consumer Limited (the 'Company') for the quarter ended December 31, 2018 and 
year to date from April 01, 2018 to December 31, 2018 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the 
Regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the 
Circular'). 

2. The preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (lnd AS34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of 
Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the Circular 
is the responsibility of the Company's management and has been approved by the Board of 
Directors of the Company. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Informat ion Performed by the Independent Auditor 
of the Entity' issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the applicable Indian Accounting Standards ('lnd 
AS') specified under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of the Regulation, read with the Circular, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For S R'B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Pramod Kumar Bapna 
Partner 
Membership No.: 105497 

Place of Signature: Mumbai 
Date: February 6, 2019 

S R 8 C & CO lLP, a ltmttCd ltdbt~IV PattnttShtpv.,th LlP ldenlttv No. AAB '-JIB 
RcQd. Office : 22. Cam,>e StrC<'t. Bloc• 8', Jrd rtoot Kol~ata· 700 016 
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Dadar (West) Chartered Accountants 
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Limited Review Report - Consolidated Financial Results 

Review Report to 
The Board of Directors 
Future Consumer Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
Future Consumer Group comprising Future Consumer Limited (the ·company') and its 
subsidiaries (together referred to as 'the Group'), its joint ventures and associate, for the quarter 
ended December 31, 2018 and year to date from April 1, 2018 to December 31, 2018 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ('the Regulation'), read with SEBI Circu lar No. CIR/CFD/FAC/62/2016 dated July 5, 2016 
('the Circular'). 

2. The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (lnd AS 34) "Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting 
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's 
management and has been approved by the Board of Directors of the Company. Our 
responsibility is to issue express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
'Review of Interim Financial information Performed by the Independent Auditor of the Entity' 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accord ingly, we do not express an audit opinion. 

4. Based on our review conducted as above and based on the consideration of the reports of other 
auditors on the unaudited separate quarterly and nine months financial results and on the other 
financial information of subsidiaries , associate and joint ventures, nothing has come to our 
attention that causes us to believe that the accompanying Statement of unaudited consolidated 
financial results prepared in accordance with recognition and measurement principles laid down 
in the applicable Indian Accounting Standards specified under Section 133 of the Companies Act, 
2013, read with relevant rules issued thereunder and other recognised accounting practices and 
policies has not disclosed the information required to be disclosed in terms of the Regulation, 
read with the Circular, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

5. We did not review the financial results and other financial information, in respect of 9 
subsidiaries, whose financial results include total assets of Rs. 51,263.60 lakhs as at December 
31, 2018, and total revenues of Rs. 22,999.20 lakhs and Rs. 61,643.92 lakhs for the quarter 
and the period ended on that date. These financial results and other financial information have 
been reviewed by other auditors, which financial results. other f inancia l information and auditor's 
reports have been furnished to us by the management. The consolidated financial results also 
include the Group's share of net loss of Rs. 311.45 lakhs and Rs. 1,028.811akhs for the quarter 
and for the period ended December 31, 2018 respectively, as considered in the consolidated 
financial results, in respect of 1 associate and 7 joint ventures, whose financial results, other 
financial information have been reviewed by other auditors and whose reports have been 
furnished to us by the management. Our conclusion, in so far as it relates to the affairs of such 

:) R BC 8 CO llP. d L1"Tllt'O Lk\C -.h P~vtnef\f'\IC! .-..(11 t.LP t~.nt1ty '"4'> t~A.B 431~ 
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S R 8 C & CO LLP 
Chartered A ccoun tants 

Future Consumer Limited 
Limited Review Report- Consolidated Financial Results 

subsidiaries, joint ventures and associate is based solely on the report of other auditors. Our 
conclusion is not modified in respect of this matter. 

6. The consolidated financial results also include the Group's share of net loss of Rs. 202.80 lakhs 
and Rs 692.70 lakhs for the quarter and for the period ended December 31, 2018 respectively, 
as considered in the consolidated financial results, in respect of 6 joint ventures, whose financial 
results and other f inancial information have not been reviewed and whose unaudited financial 
results, other unaudited financial information have been furnished to us by the management. Our 
conclusion, in so far as it relates to the affairs of these joint ventures, is based solely on such 
unaudited financial result and other unaudited financial information. According to the 
information and explanations given to us by the management, these financial results and other 
financial information are not material to the Group. Our conclusion is not modified in respect of 
this matter. 

For S R B C & CO LLP 
.Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Pramod Kumar Bapna 
Partner · 
Membership No.: 105497 

Place of Signature: Mumbai 
Date: February 6, 2019 
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.. ()'"''th·r~ o ( thr rompo1ny 

.. Non...,-ontrollin)~ intt•n•st.s 

rot.J1 (.-nmprt•h(\n5i\'C~ im·ome for tht• yt.'df .1ttrihutdhlr to : 

.. (h\o'tH'f$ Of lh(l' l"UO\fMt1)' 

• NorH·ontroUin~ int(·n.~sls 

12 P.lhl·up N Ju it\' s.h.m• ''o\pil.\1 (F.K(• V,\h.• ~: t,f 1{).(1/· per siMn') 

SIGNED FOR IDENTIFICATION 

BY ~ 

S R B C & CO LLP 
MUMBAI 

13 Rt'\t'r\'I..H• t'\t hading Ht•\"rliUcllion R('SN"Vt'S (.-~ JWr h.tl.m~· ·· \IH't1t t)( prt'\'iOus c\t' fOUnting \"t•.u) 

1·1 F.ltiUilt~~ pN <ihMt' (El~) (of H ... (d- (0,\\'h) (nul oUHlUolli~l·tl (ur inll'tim Jll'riods) : .\) B.lSit (kco .. ) 

b) Dilulecl (Rs.) 

----·--------------------------·----------~----~---------------

~is it us •l: \\·ww.futurn·on.sumt•r.in 

l'orlbc 
QuJth•r endl'd 

Dl•l·Nuber :u, 201~ 
Unamlil«•ll 

99,123..11 

670.67 

<)<),7'13.~8 

;1,167.11 

8'-113.34 

(783.21) 

3,-196.98 

l ,'lol-l.81> 

1,393.51 

(>,509,62 

~·),742.41 

5U7 

(5(>9.62) 

(~ 18.051 

22.41 

(495.64) 

46.11 

(541.75) 

(1.56) 

20.9·1 

1').~8 

(522.37) 

(52.1.34) 

(18.41) 

II.IXI 

8.18 

(512.~4) 

(10.0~) 

1,1 1,.16~.5~ 

Forth< .. 
Quartrr ()nlf(>d 

Sept<mbrr JO. 2018 
Utlauditl'd 

1.01,1 14.71 

889.-17 

1.~rous 

3,0H.33 

87,451.05 

(2.692.19) 

3,198.02 

1.723.72 

L26949 

7,605.45 

1.01 ~~'19.87 

404.:\i 

(623.26) 

(218.95) 

(218.~5) 

104.46 

(323.4.1) 

4.02 

(-19.40) 

(45.38) 

(3&8.7YI 

(300.02) 

(2.3.1'1) 

(25.«>2) 

(1'1.76) 

(J2.<;.f>4) 

(4.3.15) 

1 . ·~~~01.-18 

l~r lhfl 

Ouartrr ('Jtd<'d 

Dtt't.•mbt•r311 2017 
un.uutill•d 

78,165.57 

449.98 

78,91~.S5 

.1.298.9.\ 

62,615.59 

1,8.'\9.20 

3.458.\2 

1,3(> 1.47 

I,056.R4 

5,595.1(1 

7~.22.,$1 

(.'0'1.%) 

(303. 12) 

(h1J.08) 

(61:\.08) 

(&13.08) 

(6U.08) 

(41\9.81\) 

(14-1.22) 

-

(46'1.8&1 
(1 4~.22) 

1, 10,01\.1.79 

(0.03) (0.02) (0.02) 

(O.Inl (0.02) (0.02) ---·--- -- ...._ ________ ----- ---·· 

Forthv 
Nint M onths (IRdtd 

D'-'t'C'mbt!r :u. 2018 
Un.JmUit•<J)_ 

2.8·1~\26. 1 ·1 

2.421.49 

2,8(>,747.&.1 

'1.1110.(>.1 

2.·1_1.0 18.27 

(6,3U.&3) 

10,145.41 

5,261.75 

3,888.39 

20.490.96 

2,86,271.59 

476.04 

(1,819..18) 

(1,34,1.44) 

22.41 

(1.121.0.1) 

150.57 

(1.471.60) 

1.81 

(2M6) 

(26.65) 

(1.4'18.2.') 

(1,413.98) 

(57.&2) 

{15.27) 

{11.~) 

(1.429.2S) 

(b9.00) 

for the 

(Rs. in l•khs t"X<'tpl rtr Sh4N' d.UII) 

Forlht> 
Nint" "fonths endt"d 
Dfi•rmbt~r :\1,2017 

Ur)audit(l<~l_ 

2,19.833..1·1 

1,571.55 

2,21,404.'19 

IO,nS.IO 

1.82..>07.n 
(3.369.15) 

9,483.-16 

3.853.6> 

3.08!U2 

I /,,8(,0.08 

2,2_1,002.2.1 

o~·N7.24) 

( 1,01> 1.78) 

(2.!>.'9.02) 

(2,6$9.02) 

(2.!>59.02) 

.>.20 

3.20 

(2.&.~~.82) 

(2,2.15.4-1) 

(42.1S9) 

3.20 

(2,2.12.2J) 

(42.1.59) 

1,10,084.7<) 

M...-.:h Jl, 201_:~ 
(Auditt•df 

.~.00.7-1 1 .11 1 

U32.36 

3,0.1,'174.17 

14,051.<)7 

2,SO,'II<H5 

(~.7'17.57) 

12.5-l \ .9 1 

5,21•8 20 

·1.5 Ji .fH 

22.5?2. 1·1 

3,115,12.~ .<14 

(1,151.771 

12,11>2.30) 

(3,3 14.117) 

17.99 

(21>7.71) 

(3,01>05) 

( 12;.87) 
27.1>9 

(YH.18) 

(3,162$3) 

(2.5'18.42) 

(4/>S.•I;I) 

('18. 18) 

-

(2.1>'l(>.(o0) 

(4!>5.'13\ 

1.14, 12X.91 

(1·1.1>0' 711) 

(0.07) (0.12) (0. 1·1) 

(o 071 10 1211 (O.l·l) --·------'-'-·----·---·----'-----------



r·•"• -· '' '~ C ~·~• '"~'"'"' '"'" >•••mC•-•>< '-•• C•~••" >•••• C~w•-Um•~ o . .O. 0. ~· "M ... 

:! lhl-- ( 'n tnpo:lll\' I< l'Jlt~<'IJ~t"t-1 In tJw buSU\<.'S~ o( Hrflll lhllg .. ~1M1U(.l c..'turmg, Prou·~stng, St•lhng dl1d PtStrtOUUOJl or "Consunwr Prodtu,t~" \\ htth t'OUSIIIIIIL->5 ,, 511\~h.• ft\J'Of(lng .st.·t~IH\~IIt , IC'Jl(t' tlw rL) ·~ no St'pM.\1~ f\.'fl<lrMhl~ Sl!gnwnt t\S .~r l ndh111 At't'OuntmgStdnd.lnl - lOS 'Op~r.HIIl~~ Segnh,)l\1~ ' 

Punn~~ ll~·tiiiMtl"'r, tlw Comptmy h.-s m£us~ tl<h.htronclliiH"t~llm•nt .. '" Ach.lh.Mr \\'hok-sdl~ Tr(lt..lmg Md fh.Strthuhon llmth,'\.l of R~. 900.00 ... ~.h<. ~htlli.'"ll'• Fuhm.' Consunl(•r rro..lu(lS AG of Rs. 28S.QQ ldiJlS dnd lldiO FuiUtl! Ncuuro:\1 Pr<klu<-ts Pn\'df':" Ltmllnf of R~ -409.00 l.tU\s ......... dbO £orntt'\l ~\ fouu \ ,•ntun.· 
Fonlt'trd FuiUf\"' O.ttf\' Pn\'iU\-. ttmth"'ti l'\' ln\"\~Ung Rs. 250.00 1.-kho;: dntl d(\IUIM.I dddJllORdl ~··"-" o( so•. m Afnutl~ FO<k.l PrO\"'\lSSOrs Pn\"dttt Lmuted (orR~. 251) lciJJlS. 

tl rt._.• \\lntp,lm·. In U-..~ pron.~S of (~dUng d t:llhUrtl' Of JT'klOU(dt"turing ~~~~m't'• n--org•lnla-"\\thl• hUSin.?'$~ ttnd dll.•t·ordtngl}" In C"ORIIOUclh On 10 1ht' flf"("I;S relt"•L-..,• tJ,\tt-d ~0\'\•mt'\•r J. 2018. Jnn-..r;tnl\"ltl~ 10 \~niiii\'S \\'llh mctnU(d\'tunng Ol'l"fdtiOil~ (4 5UhsuhMtll$ ~nd 5 jotnt \'t'niiH't~) 1\4\'(> h\,"(•n 'fO(')IJ tO d m.'"\\'h' (Oflnt'\.t 

wholh· (H\ Ill. \.I 'uh-.tthan· f.\.•. FCL Trdt.k-\"\".!11 Pn\'dh.' Umllt"\1 (F'TPL) or ttw Cmnp.my tit fdtr \"dlu('l.md hd<t rt'\. ... ' J\'C"t.l tl\lmty shM\~ from FTPI. \'l)UI\'rll~nt to th, .. (,\lr \ 'diU\' of tlw lnn.-slmt•nts soiJ to FTPL. Tlu.s IMilSdChon IM5 no Ull)'ld(t on ll-w ,·o nsolid.llt•d fiiMnt'icl l n-sutt~. r.urlh(lr, Uw l ompcul\' IS rlhO ft.lOff~MH/.IIlg . . .... 

(lJlt"'f<\IJOiloll ll,'oUn" tO fhtUitWh7A' ,.,1J"l''<, fl'St~,)n h f'intf llt'W prOdU\'1 dt•Vt>JopnWnt tlnd fllld iKilltj 10 ol t'htt•t·~ Op\'f 1HI00dl f;'(()(lt~l11.'\'. 

fort he Forthr ForthP 
Quart<'r ('Rd(ld Quart<'r rnd('d Qu.trtrr ended 

PAIITI~'UL\ItS Ot•<t•mber .TI, 2018 Sc•plt>rnbPr :lO. 2018 0('1.'t' tllht\r ~1. 20.17 

{Un•udit<d) (Un.;udotrd) (Un•udit<'<i) 

75,53S.5S so.~R<>.so (>.1.~9-160 

1.684.25 (202.M) {lll.l.t-1 

folitl ,.,, •npn:lh'n'iln~ i111.tliiW J.oS-1.25 1202.~•n 68·1 14 

For the 
Njnr Months f.'Od'-•d 

Oc\"<'mh<-r 31, 20'1~ 

(UnJIIditod) 

2.21.067.,, 

2.570.2h 

2.57026 

l:orlht> 
Ninf.' 1\lonths endrd 

OC',·rmh(•r 31, 2017 

{UnJudit<'<i) 

l,n .l\37.27 

2.l!>l.h l 

2, 1(>.1.61 

(Rs. In l•khs) 

r-orlh<" 
YNr c.•n1IN.l 

(Audotrd} 

2.~3. 1 10'~· 

J.262.37 

SIGNED FOR IOENTif7iCATION 1 

BY (9 1~ ~:~:: 0~;:: .. 8;:::inutr<l I 

L------------------------------5-R~B=C~&~CO~L~LP~==~~~~~~---------------~---.. _ ~~ _____ _j' MUMBAI ~ 
Pl.l((': Mumh.d Ashni Biy.tni 

0dh•: Frhn1.lry 6, 2019 1\l.l.n.aging Oir~tor 

Corpordt~ ld,•nltl}' NtJIHl't"ro( Ftaturtl C"on.sunlt"t Limi1~l1o-: LS2602t\IH 19CJ61'1.(. 192090 


