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6" February, 2019

To, To,

Department of Corporate Services Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Mumbai-400 001 Bandra Kurla Complex,

Serip Code: 533400 Bandra (East), Mumbai-400 051

Scrip Code : FCONSUMER

Dear Sir/Madam,
Sub.: Outcome of Board Meeting

Please note that the Board of Directors of the Company have at their meeting held on
6 February, 2019, inter-alia, considered and approved the Financial Results (Un-audited) for
the quarter ended 31* December, 2018 alongwith the Limited Review Report of the Statutory
Auditors thereon.

A copy of Financial Results (Un-audited) and the Limited Review Report for the quarter ended
31% December, 2018 is enclosed herewith.

The aforesaid meeting of the Board of Directors of the Company commenced at 12.00 noon and
concluded at 3.50 p.m.

Kindly take the same on record in compliance with the provisions of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
acknowledge receipt.

Yours truly,
For Future Consumer Limited

Manoj Ga
Company Secretary & Head — Legal

Encl: as above



SRBC&COLLP
29 Senapati Bapat Marg
Dadar (West)
Chartered Accountants Mumbai - 400 028, India

Tel : +91 22 6819 8000

Limited Review Report - Standalone Financial Results

Review Report to
The Board of Directors
Future Consumer Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Future Consumer Limited (the ‘Company’) for the quarter ended December 31, 2018 and
year to date from April 01, 2018 to December 31, 2018 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the
Regulation’), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the
Circular’).

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the Circular
is the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the Statement
based on our review,

3. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, '‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inguiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the applicable Indian Accounting Standards (‘Ind
AS") specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003
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\ 7 g O\
per Pramod Kumar Bapna @/ AVA\
Partner {2( MUMBAI g
Membership No.: 105497 Ny

~ 0\
Place of Signature: Mumbai & ACSS/
Date: February 6, 2019

SR BCE&COLLP, a Limiled Liatwiity Partnership with LLP identity No. AAB 4318
Regad. Office : 22, Camac Streel, Block 'B', 3rd Floor, Kalkata-700 016



Future Consumer Limited (formerly known as Future Consumer Enterprise Limited)
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{S’L\'[l-’l\ll-'!\'l’ OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTIS ENDED DECEMBER 31, 20018

{Hs. in lakhs except per share data)

Place: Mumbai
Date: February b, 2019

SIGNED FOR IDENTIFICATION

BY

©Y —

SRBC&COLLP

For the For the For the For the For the For the
PARTICULARS Quarter ended Quarterended | Quarter ended Nine Months ended Nine Months ended Year ended
December 31, 2018 September 30, 2018 December 31, 2017 December 31, 2018 December 31, 2017 March 31, 2018
{Refer Notes below) (Unaudited) (Unandited) (Ui lited) (Unaudited) (Unaudited) {Audited)
1 Income
) Bevenie from operations 75,535.58 ROA89.50 b, A94.00 221,067,577 177 837,27 24311096
(b Other [neome 1425.70 101057 1.066,09 4,541,549 2,904.94 491402
Total Income 76,961.28 H2,1HL07 H5,560.69 2,25,609.36 1,80,832.21 2,48,024.98
2 Expenses
(a1 Cost of matenals consumed 142677 1,365.03 1,174.59 4,163.51 KR RER ] 423274
b Purchases of Stock i Trade 64.600.19 THLOOZ3T 53.646.25 1.92,733.65 1,55,816.96 21327688
w1 Changes i mventorees of fimshed goods and stock-in-trade (624.67) 271132y 1,542.00 (5,962 06) (A728.4H) 3,561.04)
W Emiplover benefits expense 2,6509.20 250734 2.564.26 775554 6,839.08 923529
1) Finaney Costs 1.750.40 1.550015 1L.231.01 473597 330917 4.550.03
) Depreviation and Amortisation expense 91633 81761 67038 25749 1,B15.21 252360
) Other expenses L7047 5669.91 4,048.00 15,161 86 11,497 30 16,505.11
Tolal Expenses 75455.51 §0,201.09 64,876.55 2,21,11596 1,78,667.60 24476261
A Peofit / (Loss) before Exceptional items (1-2) 1.505.77 1,898.98 684.14 4,493.40 2,164.60 226207
4 Exceptional sems {Refer note 5 178.48 {2,101.62) - (1,923.14) - .
5 Profit/ (Loss) before tax (3+4) 1,684.25 {202.64) 684,14 257026 2,164,061 3,262.37
b Tax expense
Current Tax . - - - . -
Deferred Tax = - - - - 2709
T Profit/ {Loss) (or the period {5-6) 1,684.25 (202.64) 654.14 2,570.26 2,164.61 3,234.08
& Other comprehensive income (OCI)
1) fems that will not be revlassified to statement of profit or loss - - - = s 59.62)
(8} Do L relating 1o tems that will nob be reclassified to statement of profit or loss - - - i i 2769
9 Total comprebensive income (748) 1,684.25 (202.64) 68414 2,570.26 2,164.61 317275
10 Pant-up gty share capital (Face Value of Rs.o/- per shane) 11446354 1, 14,301 48 L I0084.79 INEETEES] 1008479 11412891
I Reserves ewluding Revalunation Reserves (as per balance sheet of previous accounting vear) 16,107 19
12 Farmings per shane (FPS) of B<s/- each) (not annualised for interim periods) : a) Basic (Rs) [LE (0.01) (118 o3 0.12] 17
b Diluted (Rs.) 0.09 {0.01) 0.4 013 0.4 017
(Notes:
I Thw mame of the Company has been changed from Future Consumer Enterprise Limited to Future Consumer Limited w.ef, October 13, 2006 does not suggest a new line of business. Flence additional information required in terms of regulation 33 (1)ie} of Secunibies and Exchange
Haardd of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015 with regard to change in name of a Company is not requared to be given,
20 The Company 1s engaged i the business of Branding, Manufacturing, Processing, Selling and Distribution of “Conswmer Products” which constitutes a single reporting segment. Hence there 15 no separate reportable sepment as per Indian Accounting, Standard - 108 'Operanng
Sepments!
1 Purang the gquarter, the Company has infused additional investments in Aadhaar Wholesale Trading and Distribution Limited of Rs. X0.00 lakhs, Mibelle Future Consumer Products AG of Rs, 28599 Jakhs and Han Fature Natural Products Private Limited of Rs. 469,00 lakhs gnd
also formed new Joint Vemure Fonterra Future Dairy Private Limited by investing Rs. 250,00 lakhs and acyuired additional stake of 50% in Affluence Food Processors Private Limited for Rs, 25.33 Jakhs
b tssued andd pard up share capital of the Company has bevn reduced by 1851917 shares due 1o acquisition of treasury shares by the ESOP trust and increased by 43,540,000 shares due to exercise of stock options duning the gquarter
5 Dwrails of ewoephonal items ;
A The Company, in the provess of creatimg 4 culture of manufacturing ewcellence, reorganized the businesses and accordingly in continuation to the press release dated November 3, 2018, Investments i entities with manufacturing operations (4 subsidiaries and 5 Joint ventures)
Have boen sold to a newly formed whotly owned subsidiary ie. FCL Tradevest Private Limited (FTPL) of the Company at fair value and has reveived exquity shares from FTPL equivalent to the fair value of the Investments sold 1o FTPL. The resultant gain of Rs 2,988.41 lakhs on
sale of the sard Investments have been included in exceptional items, Funiher, the Company is also reorga i, its operational teams to channehize capex, research and new product development and linancing to achieve operational efficiency.
I Impatrment loss of Rs. 1.795.43 lakhs on Investments and Bs. 101450 lakhs on Intangibles Le. Goodwill and Brand for the quarter ended December 31, 2018 and Rs. 3,897.05 lakhs and Rs. L0150 lakhs for the penied ended December 31, 2008 respoctively.
6 The figuses for the corresponding previous period have been regrouped / reclassified wherever necessary, 1o make them comparable.
T abwive results were reviewed by the Audit Commatiee and approved by the Boand of Directors at thelr mevting held on February 6, 2009, The above results have been sutyected to Limited RBeview Iy the statutory auditors,
# o The fiancal ressibts will be avadable on the Company's website - wwaw futareconsumer.an, and on the website of BSE (www bseindiacom) and NSE (www.nseindia.com),

By Order of the Board
For Fulure Consumer Limited

i qn-.—-~__
Ashni Biyan
Managing Direclor




S R B C & CO I.LP égtgeFr:aog;'tiTgaepF;‘tJﬁarq

Chartered Accountants

Dadar (West)
Mumbai - 400 028, India

Tel : +91 22 6819 8000

Limited Review Report - Consolidated Financial Results

Review Report to
The Board of Directors
Future Consumer Limited

1

We have reviewed the accompanying statement of unaudited consolidated financial results of
Future Consumer Group comprising Future Consumer Limited (the ‘Company’) and its
subsidiaries (together referred to as ‘the Group'), its joint ventures and associate, for the quarter
ended December 31, 2018 and year to date from April 1, 2018 to December 31, 2018 (the
“Statement") attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 ('the Regulation’), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016
(‘the Circular”).

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting"” prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our
responsibility is to issue express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity'
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above and based on the consideration of the reports of other
auditors on the unaudited separate quarterly and nine months financial results and on the other
financial information of subsidiaries, associate and joint ventures, nothing has come to our
attention that causes us to believe that the accompanying Statement of unaudited consolidated
financial results prepared in accordance with recognition and measurement principles laid down
in the applicable Indian Accounting Standards specified under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of the Regulation,
read with the Circular, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We did not review the financial results and other financial information, in respect of 9
subsidiaries, whose financial results include total assets of Rs. 51,263.60 lakhs as at December
31, 2018, and total revenues of Rs. 22,999.20 lakhs and Rs. 61,643.92 lakhs for the quarter
and the period ended on that date. These financial results and other financial information have
been reviewed by other auditors, which financial results, other financial information and auditor’s
reports have been furnished to us by the management. The consolidated financial results also
include the Group's share of net loss of Rs. 311.45 lakhs and Rs. 1,028.81 lakhs for the quarter
and for the period ended December 31, 2018 respectively, as considered in the consolidated
financial results, in respect of 1 associate and 7 joint ventures, whose financial results, other
financial information have been reviewed by other auditors and whose reports have been
furnished to us by the management. Our conclusion, in so far as it relates to the affairs of such

SRBCECOLLP, a Lmded Lisboty Partngrship sath LLP Igentity No AAB- 4318
Regd. Offiue 22 Camar Street Block ‘B 3re Fioor, Kolkata: T0C 016



SRBC&CO LLP

Chartered Accountants

Future Consumer Limited
Limited Review Report- Consolidated Financial Results

subsidiaries, joint ventures and associate is based solely on the report of other auditors. Our
conclusion is not modified in respect of this matter.

6. The consolidated financial results also include the Group's share of net loss of Rs. 202.80 lakhs
and Rs 692.70 lakhs for the quarter and for the period ended December 31, 2018 respectively,
as considered in the consolidated financial results, in respect of 6 joint ventures, whose financial
results and other financial information have not been reviewed and whose unaudited financial
results, other unaudited financial information have been furnished to us by the management. Our
conclusion, in so far as it relates to the affairs of these joint ventures, is based solely on such
unaudited financial result and other unaudited financial information. According to the
information and explanations given to us by the management, these financial results and other
financial information are not material to the Group. Our conclusion is not modified in respect of
this matter.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

(A~

per Pramod Kumar Bapna
Partner
Membership No.: 105497

Place of Signature: Mumbai
Date: February 6, 2019
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Future Consumer Limited (formerly known as Future Consumer Enterprise Limited)
Regil. Offive ‘Knowledge House, Shyam Nagar, Off. Jogeshwari Vikhroli Link Rd., Jogeshwari (K.}, Mumbai-60.

STATFMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018

wisit us al: www.fulureconsumer.in

{Rs. in lakhs except per share data)

For the For the For the For the For the For the
PARTICULARS Cuarter ended Quarter ended Q\_@ﬂﬂ ended Nine Months ended Nine Months ended Year ended
December 31, Zﬂy September 30, 2018 December 31, 2017 December 31, 2018 December 31, 2017 March 31, 2018
(Refer Notes below) (Unaudited) {Unaudited) {Unaudited) {Unaudited) (Unaudited) {Audited)
Income
() Rew enue from operations 99,123.31 LOLTI47] 78406557 2,84.320.14 2,19,833.44 3,00,741.81
() Other Income 67067 88047 449,98 242149 1,571.35 323230
Total Income 949,793.98 1,02,004.18 78,915.55 2,86,747.63 2,21,404.99 3,03,974.17
2 Expenses
(1) Cost of materials consumed 346731 304433 3,298.93 9810.64 10778.10 14,051.97
(b} Purchases of Stock in Trade 8371334 8745105 62,61559 2,43,018.27 1,82.307.77 2,50,919.45
() Changes in imventories of finished goods, work-in-progress and stock-in-trade (783.21) (2692.19) 183920 (6,343.83) (3,369.15) {4,797 57)
() Employee benefits expense 349698 3,198.02 345832 10,14541 GAB3A6 125430
el Finance Costs 194486 172372 L3047 5261.75 3.853.65 5,268.20
() Depreciation, Amortisation and Impairment expenses 1,393.51 1,269.49 1,056.84 3,888.39 308832 L7 R
() Oher expuenses 6,509.62 760545 5.595. 10 2045096 1686008 2259214
Fotal Expenses 99,742.41 1,01,599.87 79,225.51 2,86,271.59 2,23,002.23 3,05,125.94
A P'rofit/ (Loss) before share of profit /(Loss) of an Associatefa Joint Venlure and Exceptional items (1-2) K1.57 404,31 (3049.96) 476,04 {1,597.24) (1,161.77)
4 Share of Profit / {Loss) in Asseciate Company and Joint Ventures (569.62) (623.26) {303,12) (LE19.48) (1,061.78) (2,162.30)
5 Profit/ {Loss) before Exceptional items and Tax (3+4) (518.05) {218.495) (h13.08) (1,343.44) {2,659.02) {3,314.07)
O Eavephivnal items (Refer note 5) 2241 = & 241 " >
7 Profit / {Loss) before tax (5+6} (495.64) {218.95) {613.08) (1,321.03) (2.659.02) (3.314.07)
5 Taxexpense
Current Tax 46.11 10446 - 15057 - 17.99
Trderoed Tax - - - = 5 (267.71)
9 Profit/ (Loss) for the period (7-8) (541.75) 323.41) (613.08) (LA71.60) (2,659.02} (3,064.35)
1t her comprehensive income (OCT)
A e that will not be reclassified to statement of profit or loss (1.56) 4.02 - 1.81 320 (125.87)
(i) Income tax relating to items that will not be reclassified 1o statement of profit or loss - - - - - 27.69
By Temis that may be reclassified to statement of profit or loss 20,94 (4940} - (28 40) - .
Total other comprehensive income 19.38 (45.38) - {26.65) 320 (Y8.18)
11 Total comprehensive income (4+10) (522,37) {368.74) (61.3.08) {1,498.25) {2,655.82) {3,162.53)
Profit / {Loss) for the year atiributable to :
= Owners of the company {523.34) (300.02) (469.86) (1,413.98) 2,235.43) (2,5498.42)
= Non-controlling interests Sl GNED FOR lDENTIFIC ATION (18.41) (2339) (143.22) [57.62) {423.59) (465.43)
Other Comprehensive income for the year atiributable to : BY
- Chwners of the company \y 11.00 (25.62) - {15.27) 320 {98.18)
= Non-controlling inlerests LK ] (19.76) - (11.38) - -
Total Comprehensive income for the year attributable to : S R BMS a BcltA)l LLP
- Uhwners of the company =7 (512.34) {325.04) {469.86) (1,429.25) (2,232.23) (2,696,601
= Non-controlling interests (10.03) (43.15) (143.22) (64.00) {423.549) (465.493)
12 Paideup equity share capital (Face Value of Ra.b /- per share) L14463.54 144,301 .48 1, 10,084.79 L6351 1,10,084.79 114,128.91
13 Reserves escluding Revaluation Reserves (as per balance sheet of previous accounting vear) (Bh60A 7ih)
14 Earnngs per share (EPS) {of Rs.6/- each) (not annualised for interim periods) : a) Basic (Rs.) {0.03) (0.02) (1.02) {0.07) {012} (0.14)
b} Dilutecd (Rs.) (0.03) (0.02) (0.02) {007y (0,12} {0.1:4)




Notes:
1 The namw of the Company has changed from Future Consumer Enterprise Limited to Future Consumer Lumited wee.f. October 13, 2016,
2 The Company is engaged in the business of Branding, Manufactuning, Processing, Selling and Distribution of "Consumer Products” which constitutes a sigle reporting segment. Flence there 1s no separate reportable segment as per Indian Accounting Standard - 108 'Operating Segments’

3 Purmg, the guarter, the Company has infused ackdi | vy in Adubaar Wholesale Trading and Distribution Limited of Rs, 500.00 lakhs, Mibelle Future Consumer Products AG of Rs. 285.99 lakhs and Hamn Future Natural Products Private Limited of Rs. 369,00 lakhs and also formed new Jomt Vienture
Fonterra Future Dasry Private Limated by investing Rs. 250.00 lakhs and acquired additional stake of 50% in Affluence Food Processors Private Limited for Rs. 25.33 lakhs.

4 lssued and patd up share capital of the Company has been reduced by 18,51,917 shares due to acquisition of treasury shares by the ESOP trust and increased by 43,54,000 shares due (o exercise of stock options during the gquarter.
5 Esceptional lems for the quarter and period ended December 31, 2018 15 on account of gan on sale of investment of Rs, 2,712.89 lakhs and Imparment loss of Rs. 2,690.48 lakhs on Intangibles i.e. Goodwill and Brand.
6 The Company, in the process of creating a culture of manufacturing excellence, reorganized the businesses and accordingly in continuation to the press release dated November 3, 2018, Investments in entities with manufacturing operations (4 subsidiaries and 5 Jomt ventures) have been sold to a newly formed

whollv owned subsidiary Le. FOL Tradevest Private Limited (FTPL) of the Company at fair value and has reveived equity shares from FTPL equivalent to the far value of the Investments sold 1o FTPL. This transaction has no impact on the consalidated financial results. Further, the Company 1s also reorganizing its
operational leams to channelize capey, research and new product development and financing to achieve operational efficiency,

T Key Standalone frnancial information of the Company is given here below {Rs. In lakhs)
For the For the For the For the For the Tor the
Quarter ended Quarter ended Quarter ended Nine Months ended Nine Months ended Year ended
FATCRICINARS, December 31, 2018 September 30, 2018 December 31, 2017 Decomber 31, 2018 December 31, 2017 March 31, 2018

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unandited) (Audited)
Revenuse from operations 75,535.58] B0,-489.50| b4, 494 a0 2,21,067.77 177 R37.27 243, 11090
Profit / (Loss) efore Tax 1,684.25 (202,64 (Lo RE 257026 216401 326237
Total comprehenstve income 1,684.25 (202.64) [N 2,570.26 2 1ad6] 217255

g The figures for the corresponding previous period have been regrouped/ reclassified wherever nivessary, to make them comparable,

9 Ihe above results were reviewed by the Audit Committer and approved by the Board of Directors at their mevting held on February &, 2019 The above results have been sulyected to Limited Review by the statutory auditors,

HE The fancial results sl be available on the Company's welisite - www futureconsumeran, and on the website of BSE (www bseindiacom) and NSE (www.nseindia.com).

SIGNED FOR IDENTIFCATION
BY

By Order of the Board

@?),_’—1 For Future Consumer Limited

sRBL&COLLP ’
MUMBAI S

Place: Mumbai Ashni Biyani

Date: Fehruary 6, 2019 Managing Director
Corporate Identity Number of Future Consumer Limited is L52602ZMH 196 1'L.C 192080




