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Statement of Unaudited Financial Results for the quarter and nine months ended 31 December 2018

(All figures in Rs. Million, unless otherwise stated)

S.No. |Particulars .
Quarter ended Nine months ended Year ended
31-12-2018 30-09-2018 31-12-2017 31-12-2018 | 31-12-2017 | 31-03-2018
Un-audited Un-audited Un-audited Un-audited | Un-audited Audited
1 |Revenue from operations 11,678.0 9.933.0 14,385.5 33,2353 35,718.9 43,858.2
2 |Other income 97.0 237.8 1,051.0 526.9 1,730.5 2,400.9
3 [Total income (1+2) 11,775.0 10,170.8 15,436.5 33,762.2 37,449.4 46,259.1
4 |Expenses
(a) Cost of raw material and components consumed 6,899.6 6,941.3 7,387.3 21,343.3 21,688.7 29,793.3
and project related costs
(b) Changes in inventories of finished goods and 959.6 (368.7) 3,261.6 796.6 2,797.4 293.8
work-in-progress
(c) Excise duty - - - - 541.1 541.1
(d) Employee benefits expense 969.8 997.1 1,012.4 2,992.7 2,867.5 3,877.7
(e) Finance costs 140.5 142.8 238.1 438.1 741.4 882.8
(f) Depreciation expense and 202.1 215.0 217.8 633.9 670.1 898.6
amortisation
(g) Other expenses 1,723.0 1,442.0 2,220.3 4,613.5 53744 6,783.7
Total expenses 10,894.6 9,369.5 14,337.5 30,818.1 34,680.6 43,071.0
5 [Profit before tax @-49) 880.4 801.3 1,099.0 2,944.1 2,768.8 3,188.1
6 |Income
- Current tax (375.2) (344.2) (449.9) (1,195.7) (979.3) (966.4)
- Deferred tax (charge)/ credit 253 577 68.6 1174 20.1 (134.1)
7 |Net profit (5-6) 530.5 514.8 717.7 1,865.8 1,809.6 2,087.6
8 [Other comprehensive income
- Items that will not be reclassified to
profit or loss
- Remeasurements of defined benefits 11.5 12.9 (15.4) 36.0 46.4 46.3
obligation
- Income tax relating to above CRY 4.5) 53 (12.6) 16.1 (16.1)
g |Total comprehensive income for the ., o 537.9 5232 707.6 1,889.2 1,779.3 2,117.8
period
10 |Basic and diluted EPS for the period
(Face value of Rs. 2 each) (in Rs.) 2.07 2.02 2.81 7.29 7.07 8.15

See accompanying notes to the unaudited financial results




Notes:

1 The Company is engaged in the business relating to products, projects and systems for electricity transmission and related
activities only. Accordingly, the Company has only one operating segment.

2 Post the applicability of Goods and Service Tax (GST) w.e.f. July 2017, Revenue from Operations are required to be
disclosed net of GST in accordance with the requirements of Ind AS. Accordingly, the Revenue from Operations for the nine
months ended 31 December 2018 is not comparable with the corresponding nine months ended 31 December 2017 presented
in the financial results which is reported inclusive of Excise Duty amounting to Rs. 541.1 million for the quarter ended 30
June 2017.

3 Revenue recognition - Effective 1 April 2018, the Company adopted Ind AS 115, “Revenue from Contracts with Customers”
using the cumulative effect approach, as the transitional provision option available to the Company. The Company also
reassessed the revenue recognition method in respect of measuring percentage of completion for applicable products/
services projects. The key changes in accounting policies included non-discounting of retention money as it is considered to
ensure Company’s obligation rather than provision of finance to the customer and change in method of measuring
percentage of completion measured by segmented portions of the contract, i.e. Contract Milestones achieved to actual costs
incurred. As a result, the cumulative effect of Rs.817.1 million (net of tax impact Rs.424.1 million) has been recognized as
addition to retained earnings as at 1 April 2018.

It is impracticable to determine the adjustments/ impact of the above changes on the comparatives and current period/
quarter results. Accordingly, the comparatives have not been retrospectively adjusted, i.e it is presented, as previously
reported, under earlier revenue recognition standards.

4 The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on 11 February 2019. The unaudited results for the quarter and nine months ended 31 December 2018 have
been subjected to limited review by the Statutory Auditor of the Company.

5 The review report of the Statutory Auditor is being filed with BSE Limited, National Stock Exchange of India Limited and
Calcutta Stock Exchange Limited. For more details on unaudited financial results, visit Investor Relations section of our
website at www.ge.com/in/ge-td-india-limited and financial results at Corporate section of www.bseindia.com,
www.nseindia.com and www.cse-india.com.

For GE T&D India Limited

Noida \OULLLL W AUnwa)

11 February 2019 Managing Director



