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29t May, 2018

The Manager

Department of Corporate Services
Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai-400001

The Manager

The National Stock Exchange of India Ltd.
Exchange Plaza, 5t Floor

Plot No-C/1, G Block,

Bandra Kurla Complex

Mumbai -400051

The Secretary

The Calcutta Stock Exchange Association Ltd.
7 Lyons Range

Kolkata-700001

Dear Sir,

Sub: Disclosure der Repulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015.

The Board of Directors of the Company in its meeting held on 29t May, 2018 has adopted
and taken on record the Audited Financial Results (Standalone & Consolidated) along
with the Segment Report and Statement of Assets and Liabilities thereupon for the
Quarter and Twelve months ended March 31, 2018, which please find enclosed in
compliance to the provisions of Clause 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Also enclosed please find Reports from the Statutory
Auditors of the Company on the Standalone and Consolidated Financial Results. The
Auditors have issued the said Reports with Unmodified Opinion.

Necessary arrangement has been made for publication of the said results in SEBI
prescribed format in the newspapers.

This is for your information and record.
Yours Faithfully,

For IFB INDUSTRIES LIMITED
GRo kel

G Ray Chowdhury
(Company Secretary)

Regist&g&bfﬁéeabg\ﬁ%ralolla Road. Kolkata - 700 088, India. Tel : (91) (33) 3048 9299/9218, Fax : (91) (33) 24014579/30489230
E-mail - reply@ifbglobal.com. CIN : L51109WB1974PLC029637



-~ Chartered Accountants
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= Building - Omega
Hasklns & Se"s Bengal Intelligent Park
Block - EP & GP, Sector -V
Salt Lake Electronics Complex

Kolkata - 700 091
West Bengal, India

Tel: +91 33 6612 1000
Fax: +91 33 6612 1001

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

I. We have audited the accompanying Statement of Standalone Financial Results of IFB
INDUSTRIES LIMITED (“the Company”) for the year ended 31 March 2018 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been compiled from the related standalone Ind AS financial
statements which has been prepared in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder (‘Ind AS’) and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such standalone
financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating
the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

4. 1In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(ranered

Accountants




Deloitte
Haskins & Sells

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated 5 July 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the net profit and Total
comprehensive income and other financial information of the Company for the year
ended 31 March 2018.

5. The Statement includes the results for the Quarter ended 31 March 2018 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 302009E)

Lo

Abhijit Ban(l;l)padhyay
Partner
(Membership No. 054785)

Place: Kolkata
Date: 29 May 2018
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STANDALONE BALANCE SHEET Rs. in lacs
Particulars As at As at As at
31.03.2018 31.03.2017 01.04.2016
Assets Audited Audited Audited
1. Non-current assets
(a) Property, plant and equipment 27,641 28,591 25913
(b) Capital work-in-progress 227 801 1,258
(c) Investment property 1 11 11
(d) Intangible assets 1,726 1,885 1,275
(e) Intangible assets under development 447 588 1,119
(f) Financial assets
(i) Investments 3,360 1,200 -
(i) Loans 54 54 a7
(iii} Others 854 921 765
(g) Deferred tax assets (net) - 420 248
(h) Income tax assets (net) 289 553 457
(i) Other non-current assets 2,477 2,776 3,065
2. Current assets
(a) Inventories 31,070 23,488 21,441
(b) Financial assets
(i) Investments 9,267 5,148 1,758
(ii) Trade receivables 17,234 13,824 11,546
(iii) Cash and cash equivalents 6,241 4,566 4,756
(iv) Other bank balances 68 66 54
(v) Loans 55 56 46
(vi) Others 46 20 71
(c) Other current assets 7,133 3,154 2,448
Total assets 1,08,200 88,122 76,278
Equity and liabilities
Equity
(a) Equity share capital 4,128 4,128 4,128
(b) Other equity 50,901 43,020 37,794
Liabilities
1. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 1,000 1,875 100
(i) Other financial liabilities 9 29 28
(b) Provisions 4197 2,653 2,615
(c) Deferred tax liabilities (Net) 526 - -
(d) Other non-current liabilities 1,050 857 695
2. Current liabilities
(a) Financial liabilities
(i) Borrowings 408 348 1,540
(i) Trade payables 36,639 26,300 22,529
(iii) Other financial liabilities 1,417 1,341 584
(b) Other current liabilities 7,473 6,997 5,701
(c) Provisions 387 574 564
(d) Income tax liabilities (net) 65 - -
Total equity and liabilities 1,08,200 88,122 76,278
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. - Chartered Accountants
Deloitte 1378 14° Foor
Building - Omega

HaSkins & se“S Bengal Intelligent Park

Block - EP & GP, Sector -V
Salt Lake Electronics Complex
Kolkata - 700 091

West Bengal, India

Tel: +91 33 6612 1000
Fax: +91 33 6612 1001

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of IFB
INDUSTRIES LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group™) for the year ended 31 March 2018 (“the Statement”) being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5 July 2016.

2. This Statement, which is the responsibility of the Parent Company’s Management and
approved by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder (“Ind AS”) and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such
consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Parent Company’s preparation and fair presentation of the Statement in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Parent Company’s internal control. An
audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating
the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.
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Deloitte
Haskins & Sells

4. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

a. includes the results of the following entities:
(1) Trishan Metals Private Limited
(i1) Global Automotive & Appliances Pte. Ltd. And its subsidiary Thai Automotive &
Appliance Ltd.

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated 5 July 5 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the net profit, Total

comprehensive income and other financial information of the Group for the year ended 31
March 2018.

5. The Statement includes the results for the Quarter ended 31 March 2018 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 302009E)

Abhijit BandyoEadhyay
Partner
(Membership No. 054785)

Place: Kolkata
Date: 29 May 2018
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CONSOLIDATED BALANCE SHEET Rs. in lacs
Particulars As at As at
31.03.2018 31.03.2017
Assets Audited Audited
1. Non-current assets
(a) Property, plant and equipment 31,173 30,600
(b) Capital work-in-progress 271 844
(c) Investment property 1 11
(d) Goodwill on consolidation 943 426
(e) Intangible assets 1,739 1,889
() Intangible assets under development 447 588
(g) Financial assets
(i) Loans 54 54
(ii) Others 893 921
(h) Deferred tax assets (net) - 420
(i) Income tax assets (net) 290 555
() Other non-current assets 2,566 2,824
2. Current assets
(a) Inventories 31,907 24,248
(b) Financial assets
(i) Investments 9,267 5,414
(i) Trade receivables 18,749 14,456
(iii) Cash and cash equivalents 6,570 4,567
(iv) Other bank balances 211 113
(v) Loans 55 56
(vi) Others 48 21
(c) Other current assets 6,571 3,062
Total assets 1,11,765 91,069
Equity and liabilities
Equity
(a) Equity share capital 4,128 4,128
(b) Other equity 50,665 42,834
Non-controlling interest 394 567
Liabilities
1. Non-current liabilities
(a) Financial Irabilities
(i) Borrowings 1,341 1,875
(i) Other financial liabilities 9 29
(b) Provisions 4,200 2,653
(c) Deferred tax liabilities (net) 865 362
(d) Other non-current liabilities 1,083 897
2. Current liabilities
(a) Financial liabilities
(i) Borrowings 940 1,519
(i) Trade payables 38,546 27,204
(iii) Other financial liabilities 1,601 1,348
(b) Other current liabilities 7,536 7,078
(c) Provisions 392 575
(d) Income tax liabilities (net) 65 -
Total equity and liabilities 1,11,765 91,069
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