SALOAA

Salora International Ltd.
May 25, 2019 i _ _

The Secretary,

BSE Limited. = _
Phiroze Jeejeebhoy Towers,
Dalal Street, '
Mumbai- 400 0e1l.

Company Scrip Code: 500370

Sub: Outcome of Board meeting held on 25" May, 2019

Dear Sir, -

Pursuant to Regulation 3@ of SEBI (Listing Obligations . and~ Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of -
Directors at its meeting held today i.e. 25" May, 2019, inter alia,
considered and approved the following:

1. Audited Financial Results

The Board -has. approved Audited Financial Results of the Company
(Standalone and consolidated) for the quarter and year ended 31st March, -
2019. The copy of the financial Result and Auditor’s Report are-enclosed -

2. Audit Report Declaration

Pursuant to Regulation 3343)(d) of the SEBI (LODR) Regulations, 2015 as
amended vide Circular No.' CIR/CFD/CMD/56/2016 dated May 27, 2016, we do
hereby confirm that the Statutory Auditor of the Company have issued an
Audit Report with un-modified opinion on the Audited Financial Results of
the Company For the Year ended on 31st March, 2019. : : '

3. Re-appointment of Shri Gopal Sitaram Jiwarajka

Seeking Shareholders approval for Re-appointment and remuneration of Shri
Gopal Sitaram Jiwarajka (DIN ©024325) as Managing Director for further
period of 3 years with effect from 1st July, 2019 in the ensuing AGM' to
3eth June, 2022.

4. Re-appointment of Cost Auditor

ReFabﬁointmEnt of'M/s. Gurvinder Chopra & co., Cost Accountahts;'as Coﬁt"
Auditors of the Company for the financial year 2019-20.

5. Re-appointment of Secretarial Auditor

Re-appointment of M/s. Navneet K. Arora &'Cp.my}P, Company Secretaries
whole time in practice as. Secretarial Auditor the Company . for the
financial year 2019-20. ' 4 f 4 .

Corporate Office : B-50, Sector-80, Phase-Il, Noida-201305, Uttdr*Pradesh, Phone : 0120-4885503
Regd. Office : ‘D-13/4, Okhla Industrial Area, Ph-Il, New Delhi-110 020, Ph. : 011-40552341, Website : www.salora.com
'CIN ; L74899 DL 1968 PLC004862, Email : info@salora.com



" 6. Re-appointment of Internal Auditor ' ' S‘albra'lnternationai Ltd.

Re-appointment of M/s. SCV & Co. LLP, Chartered Accountants as. Internal
Audltors of the Company for financial year 2019-26. ;

7. Re-app01ntment of smt, Neetu Jiwarajka as Director, liable to retire by
rotation

:Seeking Shareholders approval for Re-appointment Smt. Neetu Jiwarajka,
Executive Director of the Company, liable to retire by rotation, and being
. eligible offers herself for re-appointment.

8. Appointment'bqucrqtinizer for e-voting puepose

Appointment of M/s. Navneet K. Arora & Co. LLP, Practicing Company

Secretary Fzrm to act as Scrutinizer for e-voting and votlng through other

modes at the. ensu1ng Annual General Meeting.

:Please note that the Meetlng of the Board of Dlrectors commenced at 11 36

AM and concluded 14-~4p PH|

Klndly take the same on your record.
Thanking ‘You

: Yeur‘s faithfully, :
For SALORA INTERNATIONAL LTD.,

Gopal Sitaram J1waraJka ; >
(Chairman & Managing Director) ““u 4ﬁ;;{5-

Encl : as above

'Corperate Office : B-50, Sector-80, Phase-ll, Noida-201305, Uttar Pradesh, Phone : b120—4885503

Regd OfF ice : D-13/4, Okh!a Industrial Area, Ph-1l, New Delhi-110 020, Ph. : 011-40552341, Websﬁe wwwsalora com..

"'CIN: L74899 DL 1968 PLC004962, Email : mfo@salora gont, - .
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CHARTERED ACCOUNTANTS
G- 1, Ground Floor, South Extension-1I; New Delhi-110049
Ph.: 011- 41649623, 41649624, 41649625 41649626

Auditor's Report on Standalone Quarterly Financial Results and Year to Date Results of the Company Pursuantto
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Dtrectors of Salora International Limited

; :.We have audited the accdmpanwng statement of standalone financial results of Salora lnternatlonal erlted' S

("the Company”} for the quarter and year ended 31° * March 2019 ("the Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the regulations”) read with SEBI Circular
No.CIR/CFD/FAC/62/2016 dated 5th July, 2016 (“the circular”). The Financial results for the quarter and year
ended March 31, 2019 have been prepared on the basis of the financial results for the nine-month period
ended December 31, 2018, the audited annual standalone financial statements as at and for the year ended.

- March '31;. 2019 and the relevant reqmrements of the Regulation and the' Circular,’ which are the
: _-responmbrtity of the. Companys management and have been approved by the Board of Directors of the
' Company Our esponsrblhty is to express an opimon on these standaloné fmancral results based on our *

review of these standalone financial results for the nine-month period ended December 31, 2018 which was
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS) 34 Interim Financial Reporting, specified under Section 133 of the Companies Act 2013 read
with relevant rules.issued there under and other accounting principles generally accepted in India; our audit
of the annual standalone financial statements as at and for the year ended March 31, 2019; and the relevant

__requnrements of the Regu]ahon and the Clrcular

' We conducted our audlt in accordance with the audltmg standards generatly accepted in’ Indra Those'

standards require that we plarﬁ and perform the audit ‘to obtain reasonable assurance about whether the

- financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence

supporting the amounts disclosed in financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management, We believe that our audit. provides a
reasonable basis for our opinion.

"Based on our audlt conducted as above In our opmlon and to the best of our mformatron and accordmg to

g

the explanatlons g;ven tous, these quarterly standalone fmanqal resutts as well as the year to date results

are presented in accordance with the requarements of the Regulatron read thh the Circular, in thls
regard and

give a true’ and fair view of the loss, other comprehenswe income and other flnancral |nformatton
of the company for the quarter and year ended March 31, 2019.

Emphasis of Matter:-

* We draw attention to the follotnrin’g matters:-

The Company’s has inventories as at 31st March 2019 of Rs. 5445.51 lakhs at cost which includes old
inventories against which provision of Rs 169.53 lakhs has been considered . Sale done from agerng

Office at: Kolkata *JamshedpunfBhobaneshwar*Rourkela*Rancht
Website:www.rgopal.in, Email: sunilrga@gmail.com,
vikashrga@gmail.com, sunil@rgopal.in




inventories are not below cost. The additional provision if any on inventories shall be accounted for
at the time of disposal / realization, '

i) - Contingent liabilities of Rs 6482.77 lakhs related to Sales tax, Excise duty, Income tax etc against
T hieh amount deposited Rs 862.40 lakhs which are contested by the company at various forums.
However management believes that based on legal advice, the outcome of these contingencies will

be favorable and that outflow of economic resources is not probable. :

i) The Company has material undisputed statutory dues recoverable of Sales tax Rs.335.98 lakhs, -

con'sidere.d_go_od.

v For deferred tax assets on. unabsorbed depreciation, business losses; impairment provisions and

capital losses etc recognized net of deferred tax liability on account of difference in block of fixed
assets amounting to Rs 1834.64 lakhs as at 31% March 2019, as the Mmanagement is confident for
realization of the same. :

vi} .- Pending confirmations / statement of accounts / follow up documents of old debit_balances of

the management is hopeful of recovery of the same.

Our opinion is not modified in respect of these matter stated above.

5. Further, read with paragraph }i-above, we report that the figures for the quarter ended March 31,2019
= repreéent the derived figures between the audited figures in respect of the financial year ended March
31, 2019 and the published year-to-date figures up to December 31, 2018, being the date of the end of
. the third quarter of the current financial year, which were subject to a limited review by us as stated in

paragraph 1 abdve’,‘ as required under the Regulation and the Circular, :

For R‘GO;’J@I_&_ASgociates;
Chartered Accountants
Firm Registration No.:000846C

Sl e —
S.K A;\vgrf

Partner ' _

M_er@bershzip'No.'O'93209 \
. Place: Dethi = - S g o -
 Date:25.05.2019 '




CHARTERED ACCOUNTANTS
G- 1, Ground Floor, South Extension-Il, New Delhi=110049
Ph.: 011- 41649623, 41649624, 41649625 41649626

Auditor's Report on Consolidated Quarterly'Financial Results and Year to Date Results of the Companf
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

asamended.

To The Board of Directors of Salora international Limited

1.

We have audited the’ accompanying statement of consolidated financial results.of Salora Internatronal'
Limited ("the Company”) for the quarter and year ended 31* March 2019 ("the Statement"} attached

: herewrth bemg submitted by the Company pursuant to the requrrements of Regulation 33 of the SEBI

(Lrstlng Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the regulations”)
read with SEBI Circular No.CIR/CFD/FAC/62/2016 dated Sth July, 2016(“the circular”). The Financial
results for the quarter and year ended March 31, 2019 have been prepared on the basis of the financial
results for the nine-month period ended December 31, 2018, the audited annual consoildated financial
statements as at and for the year ended March 31, 2019 and the relevant reqmrements of the
Regulatlon -and the Circular, which are the responsibility of the Company’s management and have been
approved by the Board of Directors of the Company. Our responsrbtlrt\;r is to express an. opmron on these

consolidated t‘nancra! results ‘based on our review of the consol:dated ﬁnancral results for the

nine-month period ended December 31, 2018 which was prepared in accordance with the recognition

~ and measurement principles laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial
_ Reporting, specified under Section 133 of the Companies Act 2013 read with relevant rules issued there

under and other accounting principles generally accepted in India; our audit of the annual consolidated

 financial statements as at and for the year ended March 31, 2019; and the relevant requrrements of the
) 'Regulatlon and the Circular. : : : i

. We co'nd-ucted our audit in accordance with the auditing standards generally eeeepted i'hﬁ'lnd'ia,-Those :

standards require that we plan and perform the audit to obtain reasonable assurance about whether

_the financial results are free of material misstatement(s). An audit includes examining, on a test basis,

evidence supporting the amounts disclosed in financial results. An audit also includes assessing the

W

accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

= Based on our audlt conducted as above In our opmron and to the best of our mformatlon and according

to the explanations given to us, and based of the consideration of the reports of other audrtor on
separate financial statements and the other financial information of subsidiary as referred in paragraph
4,6 & 7 below, these quarterly consolidated financial results as well as the year to date results

._Includes the results of the entities mentioned in paragraph 4.below

are presented in accordange with the requrrements of the Regulatron read W|th the Crrcular in
- this regard and- i : - S :

give a true and fair view of the loss, other comprehenswe income, and ‘other f'nanual
mformatlon of the company for the quarter and year ended March 31, 2019. i

4. The Statements includes the results.of the subsidiary Salora Component Limited.

Office at: Kolkata *Jamshedpur*Bhubaneshwar*Rourkela*Ranchr'
) Website:www.rgopal.in, Email: sunilrga@gmail.com,
vikashrga@gmail.com, sunil@rgopal.in




5. Emphasis of Matters:-
3 We draw attention to the following matters:-

i)~ The Company’s has inventories as at 31st March 2019 of Rs, 5445.51 lakhs at cost which includes

o old inventories against which provision of Rs 169.53 lakhs has been considered . Sale done from

ageing inventories are not below cost. The additional provision if any on inventories shall be
accounted for at the time of disposal / realization. '

i) Contingent liabilities of Rs 6482.77 lakhs related to Sales tax, Excise duty, income tax etc against
L which' amount deposited Rs 862.40 lakhs which are contested by the company at ifarious forums.
_ However maha_gement_ believes that based on legal advi&e, the outcome of-the_sé-cbnting’éncies will

be favorable and that outflow of economic resources is not probable.’ ' :

iii) - The Company has material undisputed statutory dues recoverable of Sales tax Rs.335.98 lakhs,
Income tax Rs.109.82 lakhs, Service tax Rs.14.74 lakhs and Modvat Rs.7.82 lakhs has been
- considered good. : s = g o

. For deferred tax assets on unabsorbed dépretiatibh',-bus'in.ess losses, impairment provisions and
~ capital losses etc recognized net of deferred tax _I_iabili"ty.on account of It':liffer_'enc_e_ in block of fixed
assets amounting to Rs 1834.64 lakhs as at 31* March 2019, as the management is confident for
realization of the same.

Pending confirmations / statement of accounts / follow up documents of old debft_ba!anc% of

certain trade payables and advances amounting to Rs 84.37 lakhs have been considered good, as
_the management is hopeful of recovery of the same.

y -Our opinion is not modified in respect of these matter stated above.

6. "Emphasis of Matters of Subsidiary Company:-

The Statutory auditor in their report of the year ended 31° March 2019 of Salora Component Limited have
drawn attention on following matters; = '
I * For deferred tax assets on hnabs_orbed depreciation and business losses-ett-regognizeq amounting
. toRs 104.52 lakhs (net) as at 31% March 2019, as the management is confident for realization of the

. same.” '

1, ~ The Company has material undisputed statutory dues recoverable of GST Rs. 104.28 lakhs, Service
tax Rs.22 lakhs, Excise Rs.4.54 lakhs and Sales tax Rs.3.73 lakhs has been considered good.

 Our opinion is not modified in respect of these matter stated above.




7. Other Matters

 Further, rééd__\}'\_.fit_h paragraph 1 above, we report that the figures for the quarter ended March 31, 2019
repr_esent th_e' d_ériv_ed figures between the audited fig_ures in respect of the ﬁna_r}c_iall year ended March

For R Gopél & Associates
Chartered_Accountant_s _ b
 Firm Registration No::000846C -

Membership No. 093209
Place: Delhi ;
Date: 25.05.2019 - P,




