
Salora International Ltd.
May 25, 2Aa9

The secretary,
BSE Linited.
Phiroze Jeejeebhoy Towers,
DalaI St.eet,
]'4umbai- 400 001.
company scrip codei 5oo37o

3ath Jrne, 2022-

4. Re-appointnent of Cost Auditor

Subi outcome of Board neatinq held on 25tn llav. 2019

Dea_  S i r ,

Pursuarr to Regulation 30 of SEBI (List ing Obligations and Disclosure
Requirements) R;gulations, 2015; we uish to inform you that the Boand of

Di;ectors ai i ts neeting, held today i.e' 25-n t4ay, 2919, intef al ia,

consldered and appnoved the fol lowing:

1, Audited Financial Results

The Board has appnoved Audited Financial Results of the Conpany
(Standalone and consolidated) for the quarten and year ended 31st March,

)ors. fn" copy of the f inancial Result and Auditor 's Repo't a|"e enclosed

herew i th .

2, Audit Report Declaration

Pursuant to Regulation 33.(l)(d) of the sEBI (LoDR) Regulationsr 2415 as

amended vide cincular t ' lo.)crR/cFD/cAD/56/2or6 dated lvlay 27,2076, we do

here-bv confirm that the statutory Auditor of the company have issued an

ardit Rerort with un-modif ied opinion on the Audited Financial Results of

the Conpiny for tne Year ended on 31st March, 2079 '

3. Re-appointment of shni Gopal Sitararn l iuarajka

seekins shareholders approval for Re_appointment and renunenation of shri

Gopal 
-sitaram 

Jiwarajka (DIN 0Q24325) as l4anaging Director for further

period of 3 years with effect from 1st luly, 2019 in the ensuing AGt4 to

Re-aDgointment of lvl/s. Gunvinder Chopra & co., Cost Accountants, as cost

Auditons of the Company for the f inancial year 2Q!9-20 '

5, Re-aoDointnent of secretarial Auditor

Navneet K. Arora & Co. LLP, Company SecaetafiesRe-appointment of l4ls.
urhole t ime in Pnactice
financlal Year 2019-20.

qomorate Ofiice: B-50, Sector-8o, Phasell, Noida'20l305 utlCrPtbhesh. PhonE : 0128885503

Regd, Ofilc€ j D-l3/4, Okhla lndustrialArea, Ph-ll, New Delhi-110 020, Ph. : 011-40552341; !'VebsilE: www salora'com
'ClN : L74899 DL 1s68 PLC004962' Email: info@salora-com



5. Re-appolntnent of internal Auditor

Re-appointment of lvs. scv & co. LLp, chartened
Auditors of the Company for f inancial year 2Ot9-2O.

Salora lntemational Ltd.

Accountants at. Inteanal

7, Re-appointnent of, Smt. Neetu liHarajka as Director, Liabta to reti.e by
rotation

Seeking Shareholdens approval for Re-appointftent

Executive Director of the Conpany, l iable to retine

eligible offefs herself for re-appointment.

8. Appointment o+ scrutinizer for e-voting purpose

Appointment of I '4ls. Navneet K. Arora & Co, LLp, pfacticlnt Company

Secretary f irrn to act as Scrutinizer for e-voting and votlng thnough other

nodes at the ensuing Annual General Meeting.

Please note that the'Meeting of the Boandof Drrectons cornmenced at 11.30

Smt. Neetu Jj.warajka,

oy roral lon, and Delng

Al4 and concluded l4,.q\Ql! l

Kindly take the same on your record.

Thanking You

Your.s faithfully,
tpn SALORA INTERNATIoNAL lTD, r

(chairman & Managing Director)

Encl i  a5 above

pal sitaran Jiwarajka

Regd"Ofiice r D-'13l/4, Oktrla IndustrialArea, Ph-ll, New Delhi-110 020. ph. : 0 t 1-40552341, Wbbsite: www.6alora.com .
' CIN : L74899 DL 1968 PLC004962, Emait : info@satoG.com
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I
@ G- 1, Ground Floor, Souih Extension-ll, New Delhi-110049

Ph.. O11" 41649623, 41649624 , 41649625 ,41649626

Auditols Eepon on standalone Quarterly Flnancial Resuttt and Year to Date Results ofthe company Pursuantro

the Regulation 33 ofthe SEBI (Litting Obligations and Dhclosure Requhementsl Retulations' 2015' as amended

To The Board of Directors of Salora lnternational Limited

1'.wehaveauditedtheaccompanyingstatementofstanda|onef inancia| lesu]tsofsatora|nternat iona|Li tni ted
("the company")forth€ qua.tef and vear ended 31i March 2019 ("the Statement") attach€d heiewith' beins

sLrbmitted by the company pursuant to the requkements of Regulation 33 ofthe SEBI (risting Obligations and

Disclosure Requir€mentsl Regulations,2ol5, as amended ('the regulations") read with sEBl circula'

No.clR/cFD/FAc/62l2016 dated sth Julv, 2016 (the circula/') The Financial results for the quarter and vear

ended March 31, 2019 have been prepared on the bask of the financial results for the nine month period

endedDecember3l,2ol8,theaudit€dannua|standa|onef inancia|statementsasatandfortheyearended
March 31, 2019, and the relevant requirements of the Regulation ahd the Ckcular' which afe the

.eta"^n'i,r 
"; 

*" a*any's 'nanagement and have been approved bY the Board of Directo's of tne

Companv. Our fesponsibility is to express an opinion on these standalone financlal results bised on ouf

reviewofthesestahdalonef inancialresultsforthenlne-monihperiodendedDecember3l '2018whichwas
oreoared in accordance with the recognition and measurement principles laid down in Indian Accountine

;ta;dard (lnd As) 3a Interim Financial Repodins, specified under Section 133 ofthe Companiet A't 2013 '€ad

withre|evantru|€sissuedthere.und€randotheraccouni inspl incip|esEenera||yacceptedlnlndia;ouraudit
of theannUa|standa|onef inancia|statementsagatandfortheyearendedMarch3l,20l9jandthele|evant
*qrir".e"t. 

"f 
+" n"crfiltion andthe circular'

2. We conducted our audit in accordance with the auditing slandatds generally acc€pted in India Those

standards require that we pla; and pe.form the audit to obiain reasonable assurance about wheth'r the

. financial resutrs are free of material misstatement(sl. An audii includes examining, on a test basis, evidence

s u p p o r t i n g t h e a m o u n t s d i s c | o s e d i n f i n a n c i a | r e s u l t s . A n a u d i t a | s o i n c | u d € s a s s e s s i n g t h e a c c o u n t | n g
principles used and significant estimates made by management' We believe that our audit prov;des a

r€a5onable b.s|5'or our oPinion

3. Based on ouraudit condrrcted is above, In our opinion and to the best ofour information and a9cording to

the erplanat ions given to us, these quarte ystandalonef inancialresults aswel lastheYearto date iesir l ts

are presented in accordance with the requirements ofthe Regulation read with the Cifcular' in this

.egaro; ano

Eive a tru€ and faif view of,the loss; other cornpr€hensive income and other financial infomation

ofthe companyforthe quartet and year ended March 31,2019

4. Emphasisof Mattert

We draw attention to th€ following matters:_

inventories against

Cili-rce al: Xolkata . J amshedp *Rouftela*Ranchi

L

inventories as at 31st March 2019 of Rs 5445 51 lakhs at cosl which includes old

which provision of Rs 169.53 lakhs has been considered . Sale don€ froqr ageing

' Website:www.rgopal.in,
vikashrga@gmail.com,

Email:  sunilrga@gmail.com,
sunil@rgopal. in

CHARTERED ACCOUNTANTS



ii)

Inventories are not below cost, The additior
at the time of disposa | / realizatjon. 

raiprovision ifany on ihventories shallbe accounted for

Contingent tjabitjties of Rs 6482.77 takhs related 10 Sales tax, Excjse dury, tncome tax etc againstwhjch amourt deposited Rs 862.40 lakhs whrch are contested by the compariy at various torums.nowever management beljeves that based ou"r"uo,"rr""ni*,"to,m;;ffi;:;:j::."::l[?;l"i:I"'"",'n"secontingenci€swirl

I*il:i:i1.ii;,::':fl,l"il'il5';'":i:':-:res recoverab,e or sa,es tax Rs.33s.ss ,akhs,
considered good. 

c1474 lakhs and Modvat Rs.7.82 lakhs has been

For deferred ;x assets on unabsorbed de.apirarossesetcrecosni,".";;;;;;":,:..,Til;i,jllliljlii"j;lilijj"T.ilHH:?,r;::
assets amounting to Rs 1834.64 lakhs as at
arr",,a, 

"r,-n""r"r". 

.""..q* rdMs as at 31". fi4arch 2019, as the management is confident for

The company hojds Investments of Rs 341
whjch has net worth of Rs 89.54 lakhs as ; 

lakhs in its subs;diary salora comDonenr Limited
Purchase agreement dated 3oth r\r"rah 201':,31tt 

yarch 2olg company has enter.ed into Share
conditions ot *'. *r"."""i'"", ,n .jir1l.to.1"'l 

tt'" tt't'"t 
"t 

cost' s,bject to the terms and
compliance of a ll tra nsfer forma llties- 

ideration thereof for sell and transfer of sharis qn

Pendjng contirmations / statement of accounts / fo ow ,,^.r^-,,_^_.-
cerain rrade payabres ano 

"do"n.", "rounlltl 
/-follow -up.documents 

of old debit balances of
the management is hopefu';;".;o'i.]ilt 

t:. -s 84 37 Iakhs have been considered gobd, as

Our opinion k nor mod;tieo in respect ofthese matrer stared above.

::::::::11111r"::g|."rh 
)i 

"bou", "","po,t 
1r.,at the fjsures for the qu;rterended March 3r" 201erepresent the derived figures betweeo the aud

:: ::,i: :11 ti",:,*r;";;;;;;;" ;ilJil ;,i[:#:',".f ,Ti1,.,,:1T11 [:: ilf: 11*rne thjrd quaner ofthe currentfinancialvear. vparasriph l above, as reqri."a una* tr," n"g, rllll;J;'"',:i:T,::. " ".r,"0 
reriew bv us a! stated in

rvJ

j i i l

vij

Foi R Gopal& Associates
Chartered Accou nta nts

Memfership No.093209
Place: Delhi
Date:25.05.2019

Firm Registratjon No.:000846C
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Auditor's Report on Consolidated Quarterty Finan€iat Resutts and year to Oate Resu lts of the Company
Pursuant to the Reguration 33 ofthe sEBr(Listlng obrigations and Disciosure R€qulrements) Regulations, 2015,
asamended,

ToThe Board of Directors ofSalora Int€rnationa I Limited

We have audited the accompanying statement of Consoljdated financial results of Salora International
Umited ('lhe Company'') for the quaner and year ended 31,1 March 2019 (,'the Statement,,)aftached

lhe;ewith,beingsubmittedbytheCompanypursuanttotherequirementsofRegulat ion33oftheSEgt

(Listing Obljgations and Disclosure Requirements) Regulations,2Ol5, as amended (,,the regulations,,)
read with SEBI Circular No.CIR/CFD/FAC/62/201.6 dated 5rh Juty, 2016(,the chcuta/,). The Financial
results forthe quarter and year ended March 31,2019 have been prepared on the basis ofthefinancial
results for the nine,month period ended December 31, 2018, the audited annual consotidated financial
statements as at and for the year ended March 3f,2OI9, and the .elevant requifements of the
Regulation ind the Circular, which are the responsibility ofthe Company'! managedent and nave oeen
approved by the Board of Directorsofthe Company. Our responsibitity is to express an opinion on these
consolidated financidl results based on our review ot the consolidated financial resutt; tor the
nine-month period ended December 31, 2018 which was prepared in accordance with the recognition
and measurement principles laid down jn Indian Accounting Standard (tnd AS) 34 Interim Financial
Reporting, specified under Section 133 ofthe Companies Act 2013 read with relevant rules lssued there
under and other accounting principles generally accepted in Indiaj our audit of the annual consotidated
financial statements as at and for the year ended March 31, 2019; and the relevant requirements ofthe
Regulatjdn andthe Circular. i

CHARTERED ACCOUNTANTS
G- '1, Ground Floor, South Extension-l l ,  New Delhi110049

Ph.i 01 1- 41640623, 416 49624,41649625,41649626

2: We conducted ouf audit in accordance with the auditing standards Benera y accepted in India. Those
standards require that we plat and perform the audit to obtain reasonable assurance about whethea
.the financial results are free of material misstatement(sj, An audit includes examjnin& on a tert basis,
evidence supporting the amounts disclosed in financial results. An audit also includes assessing the
accounting prinajples used and significant estimates made by management. We believe that our audit
provides a reasonable basisfor our opinion.

3. Ba5ed on ouraudit conducted a! above,ln our opinion and to the bestofour infomation:and according
to the explanations given to us, and based of the consideration of the reports of Other auditor on
separate financial statements and the other financial information ofsubsidiary as referred in paragraph
4,6 & 7 below, these quanedy consoljdated financialresults as wellas theyearto date resutrs

l. Includes the results otthe entities mentioned in paragraph 4 below

lll.. give a true and fak view of the loss, oiher comprehensive income and other financial
Inrormaton orthe companytor the quarter and year ended March 31,2019,

4. The Statements includesthe results ofthesubsidiary Salora Component Limited.

are presented in accordancewith the requirements ofthe Regulation read with the Cjrcular, in
this regard;and

aneshwar*Rou*ela *Ranchi
Websile:www.rgopal.in,
vikashrga@gmail.com,

Einail :  sunilrga@gmail.com,
sunil@rgopal. in



5 , Emphasis of Mattersr

W€ draw attention to the fo owing mattersr

However manag;ment believes that beaed on li 
---''_ -' uie lvrrrPdrrv a' vanous iorums'

be favorable and thai d,rft^.n ̂ ;^-^-^*,- -- ".galadvice, theoutcome ofthese contingencies willbe favorable and that outflow oieconomic resources rsnot probable.

documents of old debit balances of
lakhs have been considered good, as

The Company's has inventories as at 31st March 2019 of Rs. 5445.51 lakhs at cost which includesord inventories against which provi$on of Rs 169.g3 takhs has been ;r;;.:";;:;:lrmagehg lnventories are not below cost. The e
accounted for at the time or aispos"t 7 ,eatizatioLd 

ional provision if any on inventories shall be

i l

Cont ingenL l iab i l iL ies ot  Rs 6482.77 lakhs re ldted to sates t , r  F! .k6 , , r . ,  , - - - - -
which amolnt d.6.(ir.iwhich amount deposited Rs 86A.40 takhs which
However m,n,eAho^+ h^r;^.,^-.1-, i . 

are contested by the coripany ai various forLlms.

lv)

Ij:::iT":-^::"T:t:riat 
undisputed statutory-dues recoverabre of sates tax Rs.33s.9E rakhs,

, :::il:,::'r:';it*t 
rakhs' se'vice tax Rs14'74 '"*' 

"* t"o""i^'lri i'iii'n'". 
"*

::j.ti:rl" 
tax assets on unabsorbed depreciation, business tosses, impairmenr provisions ancl. capital losses etc recognized net ofdeferred

:ff ::"ilTiJi:**;;;;;;;:;"*liril*ly,:U:.:l["i;11;:,Tll::]"T,"","H:
Pending confirmations / statement of accounts / follow up
certain trade payables and advances amounting to Rs g4,37
the management is hopefu I of recovery of the same,

.ouropinion is not.modified in respect ofthese matter stated above.
)

6. -Emphasls 
of Matters of Subsidlary Cohpanyr

Th€ St?tutory audjtor in their report ofthe year ended 31"t March 2019 ofsalora Component limrted havedrawn aftenLion on following maLteA:

For detefred tax assets on iinabsorbed deprec
," *. too.s, un,, i""ii ". 

; ffi"i};:iir", *i 
ald business losses€t' recoenized amountins

saiTe. . as the nanegement is confident for rea lkation of th;
' :

The Company has materjal undisputed statutotaxRs.22rakhs, Excise Rs...*ooi.""iin",,Ji,T.,fiilTi:l";:::,|.:;lijrrj"fjl,l".""
Orropjn;on k noi modif,ed;n respect ofthese manerstated above.



7. Other Matters

audit the financial statementsjn^fe-spect of 1 subsidiary in the consot;dated ljnancialf ll,ii::: ji{e iiIilil:::}"fi',i"T[::,:j,l :ii]*1t i :ff.,:l:: 1,,"t:lll1.,flili,l llff;1,1,11 ff: l:,jl" i11,,i;utT."'"jJ'x:1ff:",1ii*:"f i:,:,;i?i: il:i,j',"; ilil::*l#yi ::f :":x,",ry,i{;"j ;''iJ;::::,:ffi 1:,U::"TH::;#,,i": ji:ltriilL";;*tll^::_*_;:,1;;", ;il:i;:,,",T, T,,n"J"lill :Hhave been derived rrom s*r, '""".i.r ,t.i","","i.;ffiiji",r,ill;:,E"],:l;Jli 
"T,ll'

Fifln Registration No.:bOO846C

Our opinion is not modified in fespectofthis matter.

8.  Iunher,  read with paragraph 1.bove,
represenr rhe derived figur". ,u,"""n*" 

'"oo" tn"t the fjgures for the quart€r ended March 31, 2019
31,201s and rhe pubtishe, ,"".-,"-o.,jh..".".ilii! liswes 

in 'esp€ct ofthe financialvbar ended March
the third quarter ofthe cu r,"n, ,,n" n.'.i l.'^tlj"fll,to 

December 3x' 2018' bdng the date of the end of
parasraph l above, as req,,,".,"r",;iil"jlilli"lJJ:#:11.j,::." ,'''". review by us as stated in

For R Gopal& AssociaLes
CharteredAccountanis

Membership No.093209
Place: Delhi
Date:25.05.2019


