DALAL STREET INVESTMENTS LIMITED
301, Chintamani Apartments,1478, Sadashiv Peth, Tilak Road, Pune-411030.
Mumbai Office: -6-C, Sindhu House,3"™ Floor, Nanabhai Lane, Flora Fountain, Mumbai-400001.
CIN No: L65990PN1977PLC141282.Phone No: -022-22024555.
Email ID:-info@dalalstreetinvestments.com

14" November,2018
To,
The Secretary,
Deptt of Corporate Service,
BSE Ltd,
1% Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001.

Sub:-Outcome of Board Meeting held on 14 November,2018.

Ref: Un-alidited Standalone Financial Result for the Quarter and Half Year ended 30t September,2018
under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,2015.

Dear Sir,

With respect to our notice dated 5" November,2018, we have approved and taken on record the
standalone Un-Audited Financial results for the Quarter and Half Year ended 30" September,2018 at the
Board Meeting held on today i.e. 14" November,2018 at 03.20 PM at the Mumbai office of the Company
at 6C, Sindhu House, Nanabhai Lane, Flora Fountain, Fort, Mumbai-400001 and also discussed and
approved the appointment of Mrs.Varsha Vinod Thakar as a Chief Financial Officer of the company with
immediate effect i.e. 14™ November,2018.

We are enclosing herewith a copy of Un-audited standalone financial results for the quarter and half year
ended 30" September,2018 alone with Limited Review Report. Due to cancellation of NBFC certificate of
registration by Reserve Bank of India vide order dated 11.09.2018, we have approved Unaudited Financial
results for the quarter and half year ended 30" September,2018 as per Indian Accounting Standard,2015.
(Order attach).

The Board Meeting commenced at 03.20 PM and ended at ©4.25PM.
You are requested to take the above on record.

Thanking You,
For-DALAL STREET INVESTMENTS LIMITED
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Page Number-2 (Rs.In Lakhs, Except EPS)

Stat t of Standal Unaudited financial results for the Quarter and for the half year ended 30th September,2018
Particulars - Standalone
Quarter Ended For the Half year ended Year ended
30.09.2018 30.06.2018 [30.09.2017  [30.09.2018 |[30.09.2017 [31.03.2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I. Revenue from operations 42.57 » - 42.57 - 366.93
II. Other Income 0.03 - 1.96 0.03 19.81 1011.15
II1I. Total Revenue (I +II) 42.60 - 1.96 42.6 19.81 1378.08
|IV. Expenses:
Cost of materials consumed - - . - - "
Purchase of Stock-in-Trade - - - = - 1.20

Changes in inventories of finished goods, work-
in-progress and Stock-in-Trade

= " 6.05 - 6.05 32.08
Employee benefit expense 1.53 1.63 3.92 3.16 5.00 11.31
Financial costs - . 16.92 - 34,08 36.46
Depreciation and amortization expense - - - - = -
Other expenses 2.23 3.69 1.11 5.92 4.69 156.27
Total Expenses 3.76 5.32 28 9.08 49.82 237.33
V. Profit before exceptional and extraordinary
items and tax
38.84 (5.31) (26.04) 33.52 (30.01) 1,140.76
VI. Exceptional Items = - > : = &
VIL Profit before extraordinary items and tax (V - VI) 38.84 (5.31) (26.04) 33.52 (30.01) 1,140.76
VIIL, Extraordinary Items - - - - - -
IX. Profit before tax (VII - VIII) 38.84 (5.31) (26.04) 33.52 (30.01) 1,140.76

X. Tax expense:

(1) Current tax - . ) = - - 258.25

(2) Deferred tax - . & = " .




XI. Profit(Loss) from the perid from continuing
opRrations 38.84 (5.31) (26.04) 33.52 (30.01) 882.51

XII. Other Comrehensive income (Net of Tax)

(a) Items not to be reclassified subsequently to

rofit & loss = S % : = '
Ealn?i[ossj on fair value of equity\MF

Instruments (6.50) 35.16 56.38 28.66 127.35 -
Total Comprehensive Income for the
Period(xi+xii) 32.34 29.85 30.34 62.18 97.34 882.51
XIII.Paid Up Share Capital
31.51 aL.51 31.51 31.51 31.51 31,51

X1V, Earning per equity share:

(1) Basic 10.26 9.47 9.63 19.73 30.89 280.07

(2) Diluted 10.26 9.47 9.63 19.73 30.89 280.07

Notes:
1.The above Financial Results were reviewed by the Audit Committee and were there after approved by the Board of Directors
of the Company at their respective meeting held on 14th November,2018.

2.Provision for taxation will be made at the year end if any.

3. The Quarter and haif year ended 30th september,2018 results are as per Indian Accounting Standard (IND AS) 2015 Since The Reserve bank of India
has cancelled our certificate of registration u\s 45- IA(6) If the RBI Act 1934, Vide order dated 11.09.2018(Attach),

4. The Reconciliation of net profit or loss reported in accordance with indian GAAP to total comprehensive income

In accordance with IND AS is given below:

Description Six Month ended Six Month Ended
September 30,2018 September 30,2017
(Unaudited) (Unaudited)
Net Profit as per previous GAAP (Indian GAAP) 33.52 (30.01)

ADD\LESS :INCREASE/(Decrease) in net profit as - -
reported under indian GAAP
Net Profit as per IND AS 33.52 (30.01)
Other comprehensive Income 28.66 127.35
Total Comprehensive Income for the period 3 62.18 97.34




Page Number-3 (Rs.in Lakhs)

Statement of Assets and Liabilities for companies(other than Banks)

Standalone Statement of Assets and Liabilities 30.09.2018 | 31.03.2018
Unaudited Audited
Half Yearly Yearly
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 31.51 31.51
(b) Reserves and Surplus 221.71 188.20
(c) Money received against share warrants = -
(2) Share application money pending allotment = -
(3) Non-Current Liabilities
(a) Long-term borrowings 7 A
(b) Deferred tax liabilities (Net) 2 -
(c) Other Long term liabilities - -
(d¥ Long term provisions 293.25 35.00
(4) Current Liabilities
(a) Short-term borrowings - -
(b) Trade payables = -
(c) Other current liabilities - 37.70
(d) Short-term provisions = 258.25
Total 546.47 550.66
II.Assets
(1) Non-current assets
(a) Fixed assets
(i) Tangible assets 0.27 0.27
(ii) Intangible assets S 7
(iii) Capital work-in-progress - -
(iv) Intangible assets under development - -
(b) Non-current investments 177.28 157.42
(c) Deferred tax assets (net) - -
(d) Long term loans and advances 297.02 32.96
(e) Other non-current assets 3 -
(2) Current assets
(a) Current investments z
(b) Inventories 1.83 1.83
(c) Trade receivables 0.16 147.22
(d) Cash and cash equivalents 69.91 210.96
(e) Short-term loans and advances - -
(f) Other current assets - -
Total 546.47 550.66

We trust you will find the above particulars in order.
Thanking You,
Place:Mumbai /’7
Date:14/11/2018. \)@
D
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PRITI'V. MEHTA

B.COM.(HONS), FC.A. % PRITI V- MEHTA & COMPANY

T:022-25011046 / 47

CHARTERED ACCOUNTANTS

601/602, SURYA HOUSE,
6TH FLOOR, ROAD NO.7,

E : mehtavipulp@gmail.com SHREE GOLVALKAR GURUJI MARG,
mehtapritiv@gmaii.com VIDYAVIHAR (EAST), MUMBAI - 400077.
b

Board of Directors,

Dalal Street Investments Ltd.
301 Chintamani Apartments.
1478, Sadashiv Peth

Tilak Road, Pune 411030.

We have reviewed the accompanying Statement of Unaudited Financial Results (“the
Statement”) of Dalal Street Investments Limited (“the Company™) for the quarter and six
months ended 30" September, 2018, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations™).

This Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these Financial Results
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity specified under Section 143 (10) of the Companies Act, 2013. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial
results are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Financial Results prepared in
accordance with applicable accounting standards i.e. Indian Accounting Standard, 2015
prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed,
or that it contains and material misstatement.

For Priti V. Mehta & Company
Chartered Accountants
FRN. 129568W

PN .rﬂ“)‘m

Priti Mehta

Proprietor

Membership No. 130514
Place: Mumbai

Date: 14™ November, 2018.




Reserve Bank of India
Department of Non-Banking Supervision
Central Office

Mumbai
In the matter of Dalal Street Investments Ltd.

In exercise of the powers conferred under
Section 45-|1A of the Reserve Bank of India Act, 1934,

the Reserve Bank of India passes the following

% Order

Dalal Street Investments Ltd.,, CIN No. L65990PN1977PLC141282, a non-deposit
taking non-banking financial company (hereinafter referred to as “the company”),
presently having its Registered Office at Vishnu Samruti apartment 425/35 TMV
Colony Gultekadi Pune 411037, was incorporated on 18-11-1977 under the
Companies Act, 1956. The company had submitted an application dated 02-07-1997
to the Reserve Bank of India (“the Bank™) for Certificate of Registration (hereinafter
referred to as “CoR”) under the provisions of Section 45-IA of the Reserve Bank of
India Act, 1934 (hereinafter referred to as “the Act”) to carry on the business of non-
banking financial institution. The CoR bearing No. 13.00567 dated 31-03-1998 was
issued to the company. The said CoR was issued subject to the company fulfilling the
requirements under Chapter IlI-B of the Act, and complying with the Directions,
regulations including prudential norms issued by the Bank from time to time. The
company was bound by the terms and conditions subject to which the said CoR issued

to it.

2. In terms of sub-Section (6) of Section 45-IA of the Act, the Bank may cancel CoR

granted to a non-banking financial company, if it -

(i) ceases to carry on the business of a Non-Banking Financial Institution (NBFI) in
India; or

(i) has failed to comply with any condition subject to which the %R ,9ad‘geen issued

(2 2. 71\:”

toit; or



(iii) atany time fails to fulfill any of the conditions referred to in clauses (a) to (g) of sub-
section (4) of Section 45-1A of the Act; or

(iv) fails- A
(a) tocomply with any Direction issued by the Bank under the provisions of Chapter
lIB of the Act; or
(b) to maintain accounts in accordance with the requirements of any law or any
Direction or Ordgr~ issued by the Bank under the provisions of Chapter IlIB of the
Act; or
(c) to submit or offer for inspection its books of account and other relevant

documents when so demanded by an inspecting authority of the Bank; or

(v) has been prohibited from accepting deposits by an order made by the Bank under
the provisions of Chapter IIIB of the Act and such order has been in force for period

not less than three months.

3. In term“s of Revised Regulatory Framework for NBFCs (RBI/2014-15/520DNBR
(PD)  CC.No. 024/  03.10.001/  2014-15) read  with Notification
No.DNBR.007/CGM(CDS)-2015 dated March 27, 2015, the Bank had specified two
hundred lakhs rupees ;s the net owned fund (NOF) required for a non-banking
financial company to commence or carry on the business of non-banking financial
institution. All non-banking financial companies holding a CoR issued by the Bank and
having net owned fund of less than two hundred lakhs of rupees, were permitted to
carry on the business of non-banking financial institution, provided such companies

achieve the net owned fund of two hundred lakhs of rupees before April 1, 2017.

4. The company was holding CoR issued by the Bank on the date of issuance of the
aforementioned directions and has failed to achieve the NOF of two hundred lakhs
of rupees before April 1, 2017. The company'’s failure to achieve the specified NOF
is in violation of the condition subject to which the company was permitted to continue
to carry on the business of a non-banking financial institution and the same amounts
to violation of the directions issued by the Bank in exercise of its powers under Chapter
Il B of the Act.

5. In view of the above, the company was called upon, vide the Bank’s letter

Aty Haleht HAw.9.1887.49 /13.27.002/2017-18 dated 19-04-2018 to show cause

within 15 days of the receipt of the order as to why the Certificate of Registration issued

N,

Ak L.of RBI Act and

to the company should not be cancelled under section 45 —?,,JA (
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penal action be not initiated against the company for the offences punishable under
section 58 B of the Act. Copies of the said show cause notice (SCN) were also sent
to all the directors of the company. Thus, the company and its Directors have been
given a reasonable opportunity of making submissions to the Bank. The reply received

from the company/ directors were not found to be satisfactory.

6. ltis cleaf from the above, that the company is not eligible to continue to carry on
the business of a non-banking financial institution on account of its failure to comply
with the directions of the Reserve Bank as regard achievement of the specified NOF.
Therefore, considering all the relevant facts, developments and affairs of the company,
the Bank is satisfied that no public interest would be served in allowing the company
to continue to undertake the business of a non-banking financial institution. Hence, it

would be in order to cancel the CoR issued to the company.

7. The certificate of registration No.13.00567 dated 31-03-1998 issued to Dalal
o

Street Investments Ltd. is accordingly cancelled in terms of Section 45-1A (6) of the

Reserve Bank of India Act, 1934.

8. A copy of this order may be communicated to the company.

Place: Mumbai (P Vijaya Kumar)
Date: September 11, 2018 Chief General Manager




RESERVE BANK OF INDIA

www.rbi.org.n

ddafa gEFTHfAT T 440.49 /13.27.002 /2018-19

Speed Post .

The Chairman/ Managing Director
M/s Dalal Street Invesments Ltd.
Vishnu Samruti apartment

425/35 TMV Colony

Gultekadi

Pune - 411037

q21<x | Dear Sir,

013/FZaX 2018

S sty 1934, & o 45-51=T (6) F TET USHRLI JHTII $l TE FIAT

Cancellation of Certificate of Registration under Section 45-1A (6) of the RBI Act, 1934

FTAT G 19, 2018 F FTOU IqTe A2H
%7 1887.49 /13.27.002 #T @ e grar
qg  SFEE /T T A7 T s feed
5 sfafay § a7 45 -30U (6) F a7,
STThT FIAT T STTLT TSR 20T THTOTGS 91 7
g T ST 9TiRe sk o stafaaw i
1T 58 ST & dgd d&-1T AT & forg ahaet
F TS deTHE FATS a4 o 48T it
ST AR 9 5/ ATRS H QA wqimaor
I FEgFIgEs " f T W @R/
TSI qTAT 4T |

2. JF, AR, g T aar ® &
g 5d 9% sfafm, 1934 &t g
45-3MT (6) F FIT T&T oThaT &1 TART FLd
11, 2018, ¥ R % JTE Dalal Street
Invesments L. &1 a1¥7 fu w0 defiewor
THTUYH &, 13.00567 fRATwaTS 31, 1998 #r
g v § 1 sre sroer e Rar smar g
% Dalal Street Invesments Ltd. ¥ ST ﬁq
T R < 31, 1998 F GAET ¥ 7qH
THYR & 13.00567 # AT IHfFr vFwor

#RT ¥ arw, {a§ g @X R F aw,

Please refer to our Show Cause Notice No.
1887.49/13.27.002 dated April 19, 2018 seeking
explanation on why the Certificate of
Registration issued to your company should not
be cancelled under section 45 ~IA (6) of RBI
Act and penal action be not initiated against the
company for the offences punishable under
section 58 B of the said Act. Your explanation
in the regard had been carefully examined and

found to be unsatisfactory.

2. You are, hereby, notified that in terms of the
enclosed ‘Order dated September 11, 2018
passed by the Reserve Bank of India in
exercise of its powers conferred under Section
45-1A (6) ofthe Reserve Bank of India Act, 1934
the said Certificate of Registration No.
13.00567 dated March 31,1998 issued to Dalal

Street Invesments Ltd. stands cancelled. You
are now advised to surrender the original
Certificate of Registration No. 13.00567 of
date March 31,1998
Ltd.

issued to Dalal Street
the
Department of Non Banking Supervision, 3«

Invesments immediately to

337?— 400008. Departiment of Non Banking Supervision, Mumbai Regional Office, 3rd Floor, Reserve Bank of
India, Opp. Mumbai Central Railway Station, Byculla, Mumbai 400008.
W Tel: (91-22) 23028433; &y Fax: (91-22) 23022011 R e-mail : dnbsmro@rbi.org.in
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AAGHT, {H¥% - 400008 F TLI G0 FE 3T
syFT FReritEa aat &1 qe s & foa off

ga fFarsmar g :
Q) FIAT A1 F 7 awgh gt Ay g

&5 FffAaw, 1934 i g1 45 ¥ €@
(o) & gfoafae fFw agamr d-afEr R
T T FTAIR TG F qHAT § MA@ A
# R R W vy Rod &5 affam,
1934 # g1 58 ft (4 T) ¥ g7 F=TOTE
Frears i oy

) oAt FT dSRr F forg g« & §9d FAT
grn, IR 78 v HsedH-uId-uaeE ¥
RIS &I QU0 FAT g, 3raTd, AEs = A
7 a1 7 H s A F any o g
100 T8 ¥YT I7T IHH ATeF gl

3. g fAEf far stmar @ & s s
SHFAT FT, AR FTE AT, gRET w &
AT FSTE S G130 ISt 120 SHTI9S &l 7g
I TP F ATy F, IR FE T AT, FAASAT
& "y ¥ vy FAAT 6 AR F srgEre of
i fea smd) sfeetfara fAdert w1 srgare
T 7 g7 wedg fed 9% ¥y, 1934
F q3d QUSTHF FILATS AHaq gHih

4. TR, AT 4g A1 el off sy
FAT wred Red 9% sfafem, 1934 %
T q97 97 J RemfAent  MAdet g
oY rafy aF AT of = F e o=
Ay FAT T grer i T Fear f g
STHT TTrT, FTS T AT, SATS & AT qT9H Agl
£ AT ) TIIHTE, STIHT FHT TfNAT, FE
gl a1, SAS! T qTE & FTIE HAT AT
& aréirE & &9 av F fa fafra snfea=i o
Faera #3471 grm & S8 e sl &
50% & FH & & I¥ AT AT MTHT fAger
e Srar @ B T wAdiue-4 F yrey &

floor, Reserve Bank of India, Near Maratha
Mandir, Opp. Mumbai Central Railway Station,
Byculla, Mumbai - 400008 immediately and
also advised to abide by the following
conditions:

a) please note that your company cannot
transact the business of a Non-Banking
Financial Institution as defined in Clause (a)
of Section 45-1 of the RBI Act, 1934 and
failure to do so shall attract penal action
under Section 58B(4A) of the RBI Act, 1934.

b) The company shall approach the Bank for
registration if it meets the criteria of a CIC-ND-
S| , ie., has accepted public funds and its
assets are Rs 100 crores or above either
individually or in aggregate along with other
CICs in the group.

3. You are directed to advise your depositors, if
any, of cancellation of the Certificate of
Registration by Reserve Bank of India. The
depositors should also be advised of the plan
of action for repayment of their deposits, if any,
by your company as contracted. Non-
compliance with the above instructions shall

attract penal action under RBI Act, 1934.

4. You should, however, note that your
company continues to be governed by the
relevant provisions of the Reserve Bank of
India Act,

instructions issued by RBI from time to time

1934 and various directions /

until such time the entire amount of public
deposits, if any, held by your company is fully
re-paid with interest. Accordingly, you should
continue to repay the deposits, if any, on the
due dates and dispose of the financial assets
and bring it below 50% of the total assets within
three years from the date of the cancellation of

IR A Ao e, R Red A5, Ae§ 0T TR, 738 I W Ry F @A, AEwan, J9E- 400008.
Department of Non Banking Supervision, Mumbai Regional Office, 3rd Floor, Reserve Bank of India, Opp. Mumbai Central
Railway Station, Byculla, Mumbai 400008.

A Tel: (91-22) 23028433; 9 Fax: (91-22) 23022011 §-Ad e-mail : dnbsmro@rbi.org.in




Fras faaeor yeqa #¢ | Soar f 97
Tt o gEE, S5 g dn, s sy
AR At s wfafafee i Ry &
#ey & SATAFTY 2T

5. UAZETd, T JIATET A9 F9AT I
% 2% a5 Aensei-uAst-uasns F Ares! #i
FAT 2 3T sHH! FUfy ARG €TH T HHE
H =7 HemS Y F ATy AT T 100 FU2
FTA T IHF HTAF g, d1 T 9% & GshiHr
THTTTS YTH FGA

6. sryay ag oft Ader fRar srar g & wiasy
F % AAY JH AT 9TH fHU &4
i I fadr e & FREE T 5 K
AT F  HIF He9 g T J&d1 6t
geaTiaa wid 37 |ifafaes o/am Thes 1 5
SRT FT THITT THR (31T ¥ oY s
w4 @t afafrrg & el oft saa= F
sfafaTy, 1934 % spaw V & etds
Y TAT FF AT AFT T T e 7

7. FIAT TTEd A

Certificate of Registration. You are also
directed to submit yearly return in the form of
NBS-4 furnishing therein the information on
repayment of public deposits, if any, and other

aspects of your NBFC activities.

5. Your company is, hereby, further required to
pass a specific Board Resolution to the effect
that it undertakes to obtain CoR from the Bank
if meets the criteria of a CIC-ND-SI , ie., has
accepted public funds and its assets are Rs.
100 crores and above either individually or in
aggregate along with other CICs in the group.

6. You are also advised not to transact any the
business of a Non-Banking Financial Institution
in future without obtaining a new CoR from the
Bank and submit a certified copy of Board
resolution thereof and a Statutory Auditors
certificate to that effect for our record. Your
attention is also drawn to the penal provisions
contained in Chapter V of the Reserve Bank of
India Act, 1934 for violation of any provisions of
the Act, ibid.

7. Please acknowledge receipt.

(w@r&fgxwfﬁ?«r)
TEIETTF
HoTqF : TIF

Encl : As above

R IR gHImer Qe aRda Red I, 776 A9 Ffaa, 778 39 W@ R F @A, A17@n, 79§ 400008,
Department of Non Banking Supervision, Mumbai Regional Office, 3rd Floor, Reserve Bank of india, Opp. Mumbai Central
Railway Station, Bycuila, Mumbai 400008.

W Tel: (91-22) 23028433; B0 Fax: (91-22) 23022011 §-AF e-mail : dnbsmro@rbi ora in




	7d9f2a75-f320-4765-9679-544830ee865b.pdf
	Page 1


