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Independent Auditor’s Report on Quarterly Financial Results and Year to Date

Financial Results of Automobile Corporation of Goa Limited Pursuant to

Regulation 33 of the Securities and Exchange Board ofIndia (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of

Automobile Corporation of Goa Limited

We have audited the quarterly financial results of Automobile Corporation of Goa Limited (‘the

Company’) for the quarter ended 30 September 2018 and year-to-date results for the period from 1 April
2018 to 30 September 2018. attached herewith. being submitted by the company pursuant to the

requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (‘Listing Regulations').

These financial results have been prepared on the basis of the condensed interim financial statements.

which are the responsibility of the company’s management. Our responsibility is to express an opinion
on these financial results based on our audit of such condensed interim financial statements. which have

been prepared in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard (lnd AS) for Interim Financial Reporting (lnd AS 34). prescribed under Section 133

of the Companies Act. 2013 and other accounting principles generally accepted in lndia and in

compliance with Regulation 33 of Listing Regulation.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatement(s), An audit includes examining. on a test basis.

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. We believe that our audit

provides a reasonable basis for our opinion.
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Independent Auditor’s Report on Quarterly Financial Results and Year to Date

Financial Results of Automobile Corporation of Goa Limited Pursuant to

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (Continued)

Based on our audit conducted as above. in our opinion and to the best of our information and according
to the explanations given to us, these quarterly and year-to»date financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

(ii) give a true and fair view of the net profit and other comprehensive income and other financial

information for the quarter ended 30 September 2018 as well as the year—to-date results for the

period from 1 April 2018 to 30 September 2018.

ForB S R & Co. LLP

Chartered Accountants

Firm’s Registration No: 101248W/W—100022

Swapnil Dakshindas

Mumbai Partner

26 October 2018 Membership No: 113896
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AUTOMOBILE CORPORATION OF GOA LIMITED

STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 10“

-

(not annualised)

See 5000100501109 notes to the tinanctai results

Collespcnoing 3 v rte date (toure- Year to date figures .

3 month! ended P’efr‘ad'"%3d months ended (or the current pII’Iod (or the previnue period ”822;?”
5"

Particulars :0 September 2015 (3:30:51: 30 Seplember 2017 ended ended
3‘ Mm“ 2015

Nn’
(Audited) A a.) d

in the pvevtoos year 90 septomber 2015 30 September 2017
(Mam)I “ ' e )

(Audited) (Audited) (Audited)

1 income trom oplrnlnns

5) Revenue trorn operations (Reter note 2 and 3) 9,902.59 12,351 04 13545.45 22,253.93 25,555.54 45,551.19

5) otheroperatinp Income 424.95 227 20 352.57 552.15 459.10 1,133.53

Total Income tron: operallon: 10,327.55 12.57024 14,211.03 22,905.09 27.124 74 49.95452

Omar lnoome 243.45 272 55 159.42 515.35 354 37 521.75

Total income 10 571.23 12 051.12 14 400 45 23.42245 27 50911 50 505.57

2 Exp-nee.

5) Cost oi materials consumed 5,505.95 0,155.02 10.039 94 14,590.97 15.75220 33.02743

5) Changes in inventones othnished goadd. wark-in—pmqress and scrap 229.13 (82.73) (53 05) 145.40 (539,13) 254,43

5) Exclu duty (ReIer note 2)
-

- - - 1,043 17 1.04317

0) Employee benents expense 1,135.09 1.20955 1.15959 2,345.17 2,055.57 4.325 95

e) Finance coats 2.55 4.11 5.00 5.97 10.55 35 54

1) Demanaliun and amonieehon expense 134.50 135.52 133 77 210.02 255,05 531,51

9) Other expenses 1,757.01 2,351.53 2,109.20 4,155.54 4,254.53 5,445.15

Tom expenses 9,795.54 11.53323 13.35594 21,525.77 25,504 37 47,575 29

3 Front tutor. exceptional item and tax (1-2) 775.79 1.017.59 1.01151 1,793.55 1,904 74 3.130 25

4 Excepbonei )lems (Reler note 4)
-

- 251.52 . 251.52 147.07

5 From tron. ordinary eetivttte. 1mm tax (394) 715.79 1.017051 1.29333 1.793.55 2.155 55 3,277 35

5 Tax expense

(I) Curve"! lax (Refer note 5) 259.25 352.74 559.35 51200 559 55 1.257 53

(b) Deterred tax (1.55) 15.90 (50.50) 11.35 (42 71) (5 50)

7 From tonne period (55) 515.05 545 25 774.45 1,154.35 1,359 71 2,015.52

5 other Cnmprlllunslv: incomeiuou):

items that win not be reclassified to profit and loss:

(a) Remeasurement gains and (losses) on defined benefit (15.91) (55 39) (15.30) (53.79) (35.50) 79.63

epitgetions.

(5) income tex reietinp to Items that will not be rsclauifiea to pretit 5.91 23.37 5.34 29.25 12.57 (27 55)
or loss.

9 Toul Other compntwmlvl 1neomel(ion)tor the period (11.00) (43,51) (11 05) (54.51) (23 93) 52,07

10 Toni Comprehensive income (or the period (7+9) 507.05 502 74 752.52 1.100.02 1,335.75 2.057 59

11 Paid Up Equity Share Capital (Face Vaiue 59.107.) 542.15 542 15 542 15 542.15 542.15 542 15

12 Reserve: excluding Revaluation Reserves as per

Balance Sheet of previous accounting yeer 19,733 44

13 Bastdand diluled Eammgs per share 5.07 - 10.05 - 12 05 . 15.15 . 21.17
. 3‘ 39

The above results were reviewed by the Audit Committee ot the Board and approved by the Board 01 Directors at the ineenng held on 25 October 2015

2, In accordance with the requirements 01 1nd As. revenue for the 05005 from 1 April 2015 to 30 September 2010 is net 01 Goods and Sorvtces Tex ('GST‘). However, revenue for the penod 1mm

1 April 2017 to 30 June 2017 is inclusive of excise duty and that (or the pencd Irorn 1 Juiy 2017 to 31 March 201815 net of GST

CEO 5 Executive Director

Dated: 26 October 2015

3.
Ettoetive 1 April 2015, the Company has adopted |nd»AS 115 (which replaces earlier revenue recognition standards) using the cumulative ettect method (without prechcai expedients).1he
adoption 0! the standard did not have any material impeet to the financial results 171‘ the Company

4. Exeeptionet items inctudes:

(3) Income 01[(quaner ended 30 September 2015 —nii) (quarter ended 30 June 2015 — ml) (quarter ended 30 September 2017 R5. 251 52 Ialrhs) ( haw year ended 30 September 2015 -m|)(hall year
ended 30 Septemper 2017- Rs 251.52 Iekhs)(yeer ended 31 March 2015 - R5 251 52 lakl’tsjl received (mm Government of Mahareshtre tewerds grant under Peekage Scheme or Incentives

2007 Ior expansion ot manutacturtng tecilrtres 01.151011 (pressing segment).

I”) Expense oi ((ouaner ended 30 September 2015 . nii)(quartar ended 30 June 2015 — nri)(quener ended 30 Septemper 2017 - nii)(hatt year ended 30 September 2015 . ntl)(heit yeer ended 30

September, 2017 - nii)(yeer ended 31 March 2010 ~ R5 134.7515khs)) towards provision (or sub-Iaase charges payable In accoidarwe wrtn Goa-IDC (Trensier 5 Sub-Lease Regulations), 2015.

5- Current tax expense includes tax tor eanieryears (( quarter ended 30 55ptember2015 .nit)(quanerended 30 June 2015 - nil)(quarter ended 30 Septemper 2017 Rs, 73.75 iaxhs)(Hah yeer
ended 30 September 2015 - niI)(HaN yeer ended 90 September, 2017 Rs. 73.75 lakhs) (year ended 31 March 2015 R5.73,7G Lskh5)]

ForAutomobi
'

Limited

0. v. Ajay
Place: Mumbat

Registered Office & Factory : Honda, Sanari. Goa-403 530 (India)
Tel. : (+91) 832 6731111, 6731215 Fax: (+91) 832 6731262

CIN - L35911GA1980PLCDOO400

website : www.mlgoecom



AUTOMOBILE CORPORATION OF GOA LIMITED

SEGMENT WISE REVENUE. RESULTS AND CAPITAL EMPLOVED A5 ON 3|] SEPTEMBER 2018
Rs in Lakhs
t—i

Corresponding a Vear to date ngures Year to date figures .

S, No

3 months ended {taff‘cr‘ed‘nfid months ended «or the current period for the previous P'e::::dyea'
‘

PARTICULARS an Sememhev 2015
30 “:30” 30 September 2017 in ended penod ended

31 Maw” 2015

' (Audited) waned)
the previous year 30 September 2010 30 September 2017

waged)
(Audited) (Audited) (Audited)

‘

1 Segment Revenue

3) Pressing Segment
3,095.53 2.819.811 2,186.97 5,915.37 3,895.55 8,775.18

b) Eus Body Segment
7 244.28 9 773.62 12 075.83 17 017.50 23 365.58 41 415.83

Total 10,139.81 12,593 45 14,262.80 22.93317 27,262 23 50,191.01

lass: Inter SegmsnI revenue
11 96 15.22 51.77 27.18 137.49 206.19

Totai income 1mm operations
10 327.55 12 575.24 14 211.03 22 905.09 27124.74 49 904.52

2 Segment rosutts

belnre tax and Interasl from segment

a) Pressing Segment (Refer note 4(a))
410.10 351.31 515.39 70147 009.94 1.21340

11) Bus Budy Segment (Reter note 4(5))
154.59 427.11 050.20 011.70 1 295.94 1 540.00

Totai 594.75 505.42 1,105.05 1,403.17 1,905.00 2.753.40

Less:

i) finance oost.
2.00 4.11 5.00 0.97 10.55 35.54

il) ctner un-aliocabie income net on un-aliocabla expenditure (103.90) (213.55) 1132.05) 1397.40) (250.23) (502.43

70ml Profit oetore tax
775,79 1 017.59 1 293.33 1 7921.03 :1 150,50 3 277.35

a Capital Employed

(Segment assets . SegmenI iiaoititiest

a) Pressing Segment 3,540.41 9.00997 3.2121 :1 3,340.41 3,212.19 3,110.20

1:) Bus Body Segment 5,137.05 5,399.00 5,494.52 5,197.05 0.494 52 5,553.01

:1 unallocated 11,534.25 11.99592 532310 11,594.23 0,323.15 11,905.50

Totai oagitai Empioyed in tire Company
20 517.09 20 970.55 20 000.13 20 517.09 20 090.13 20 37500

For Automobiie C vaunn oI Goa Limiled

Place: Mumbai

. .Ajay/
Dated: 20 October 2010

can 5. Execullve Director

Registered Office & Factory : Honda, Sanaii, Goa-403 530 (India)
Tel. : (+91) 832 6731111, 6731215 Fax: (+91) 832 6731262

CIN - L35911GA1980PLCODO400

website : wwacgigoasom



AUTOMOBILE CORPORATION OF GOA LIMITED

STATEMENT OF ASSETS & LIABILITIES
Rs. In Lakhs

As at As at

30 September 2018 31 March 2018

I ASSETS

(1) Non - current assets

(a) Property, Plant and Equipment 5,767.76 5,912.32
(1: ) Capital work-invprogress 769.07 770.39
(0) Other Intangible assets 19.29 23.00
(d) Advance Income tax assets ( net) 227.07 225.70(e) Other non-current assets 248.67 253.28

7,031.86 7,184.69(2) Current assets

(a) Inventories
5,241.37 4,765.51(b ) Financial Assets

(i) Investment
602.79 317.94

(ii) Trade receivables
3,722.88 5,825.45

(iii) Cash and cash equivalents 9.41 3.01
(iv) Other bank balances 210.12 207.25
(v) Loans

11,155.09 12,334.18
(vi) Other Financial Assets 373.26 229.20

(c) Other current assets 211.92 193.29

21,526.84 23,875.83

Total Assets 28,558.70 31,060.52

ll EQUITY AND LIABILITIES

(1) Equity

(a) Equity Share Capital 642.16 642.16
(b) Other Equity 19,875.53 19,733.44

20,517.69 20,375.60(2) Non-currentliabilities

(a ) Provisions
873.99 729.52

(b ) Deferred tax liabilities (Net) 490.88 502.81

1,364.87 1,232.33(3) Current Liabilities

(a ) Financial Liabilities

(i) Borrowings 160.24 593.29
(ii) Trade Payabies 5,465.45 7,209.88
(iii) Other financial liabilities 241.58 221.92

(b) Other current liabilities
512.66 1,179.79(c) Provisions
258.39 236.04(d) Current Tax Liabilities (Net) 37.82 11.67

6,676.14 9,452.59

Total Equity and Liabilities 28,558.70 31,060.52

For Automobile Corporation of Goa Ltd.

0. V. Ajay
CEO & Executive Director

Registered Office & Factory : Honda, Sanari, Goa-403 530 (India)
Tel. : (+91) 832 5731111, 6731215 Fax: (+91) 832 673126?

CIN - L359116A1980PL0000400

website: www.acglgoa.com


