
 

 

 
DCI/CS/E.1/2018                13/08/2018 
 
The Secretary,  
The Stock Exchange, Mumbai 
25th Floor, Rotunda Building, Phiroze, Jeejeebhoy 
Towers 
Dalal Street, Fort, Mumbai -400001 

Code : 
523618 
 
 
 

022 – 2272 2041, 
2037, 3719, 2039, 
2061/2272 1072 

The Secretary 
The National Stock Exchange of India Ltd. 
5th Floor, Exchange Plaza, Bandra (E) 
Mumbai – 400051 

Symbol : 
DREDGEC
ORP 

022 – 26598237 / 38 

The Secretary 
The Calcutta Stock Exchange Assn. Ltd. 
7, Lyons Range, Kolkata – 700001 

 033 – 22104492/ 
22104500 

 
Dear Sir, 
 
 As per the Regulation 29 (1) (a) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Stock Exchanges were informed on 02/08/2018 that 
a meeting of the Board of directors would be held on 13/08/2018 inter-alia to consider the 
Standalone un-audited financial results for the Quarter / period ended 30/06/2018. 
 
2. We have to inform you that the Board in the said meeting considered and approved 
the un-audited financial results for the Quarter/ period ended 30-06-2018 and the same are 
attached along with the limited review report given by the Statutory Auditors for the same.  
 
3. This may please be treated as intimation to Stock Exchanges as per Regulation 47 
and regulatiuon 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.  
 
4. The Board meeting commenced on 13-08-2018 at 1630 Hrs and ended at 1755 hrs.   
 
Thanking You, 
Yours faithfully, 
For Dredging Corporation of India Limited 
 
 
 
 
(K.Aswini Sreekanth) 
Company Secretary 
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Registered Office: Core-2, 1st Floor, "SCOPE Minar", Plot No.2A & 2B, Laxmi Nagar District 
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Standalone unaudited financial Results for the Quarter  ended 30th June, 2018 

  ( ₹ lakhs) 
  Particulars  Quarter 

Ended 
June 30, 

2018 

 Quarter 
Ended 

March 31, 
2018 

 Quarter 
Ended 

June 30, 
2017 

 Year Ended 
March 31, 

2018 

    (Un-Audited) (Audited) 
I Revenue from operations 13,986 15,276 15,794 59,187 
II Other Income 149 1,543 34 2,025 
III Total Income (I + II) 14,135 16,819 15,828 61,212 
IV Expenses     

(a) Employee benefit expense 2,518 1,977 2,820 9,660 
(b) Finance costs 422 518 517 2,023 
(c) Depreciation and amortization 
expense 

2,649 2,917 2,837 11,318 

(d) Other expenses 8,208 9,398 9,241 36,034 
Total expenses (IV) 13,797 14,810 15,415 59,035 

V Profit before exceptional items 
and tax (III - IV) 

338 2,009 413 2,177 

VI Exceptional Items - - - -
VII Profit before tax (V-VI) 338 2,009 413 2,177 
VIII 

  
  

Tax Expense:     
Current tax 53 298 16 463 
  53 298 16 463 

IX Profit for the year from 
continuing operations (VII- VIII) 

   1,714 

X Other comprehensive income 
  Items that will not be reclassified to 

profit and loss 
  Remeasurements of the defined 

benefit plans 
- -50 - -50 

  Total other comprehensive 
income (X) 

- -50 - -50 

XI Total comprehensive income for 
the period (IX + X)  

285 1,661 397 1,664 

XII 
  
  

Earnings per equity share     
(1) Basic (in Rs.) 1.02 5.93 1.42 5.94 
(2) Diluted (in Rs.) 1.02 5.93 1.42 5.94 

 
  



Notes 
 
1. The Company is engaged in the business of dredging and therefore, has only one 

reportable segment in accordance with IND AS 108 “Operating Segments” 
 

2. The financial results for the quarter ended June 30, 2018 have been reviewed by the 
Limited review Auditors as required under Regulation 33 of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015. 
 

3. The details of foreign exchange loss/gain for the period is as under: 
₹.lakhs 

Period Capitalized to cost of Vessels Included in  income 
For the quarter ended 30-06-2018 959 (loss) 41(loss) 
For the quarter ended 30-06-2017 4677 (loss) 2 (loss) 
 

4. Pursuant to the company claims vide its letter dated 06-06-2012 for the works executed in 
Sethusamudram project, the company is of the view that the actual expenditure incurred 
on this project will be reimbursed by GOI to DCI and the same is under active 
consideration by the Ministry. In view of this, provision for doubtful debts amounting to 
Rs.8413.91 Lakhs has not been made in respect of receivables in this regard. 
 

5. The above financial results were reviewed by the Audit Committee at its meeting held on 
13-08-2018 and have taken record by the Board of Directors at its meeting held on        
13-08-2018. 

 
6. Figures of the previous years have been regrouped / reclassified where ever necessary. 

 
 

By Order of the Board 
 For Dredging Corporation of India Ltd 

 
 -sd- 

Place: New Delhi    (Rajesh Tripathi) 
Date:  13/08/2018. Chairman and Managing Director. 
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