A& ppima pLasTICS LimiTED

e MFG. OF: MOULDED FURNITURE
GOVT. RECOG.ONE STAR EXPORT HOUSE
CIN L25206DD1993PLC001470

73
L 150 vt

Corp. Office : 41, Nationa! House, Saki-Vihar Road, Powai, Andheri (E), Mumbai - 400 072. (India)
Regd. Office : 98/4, Prima House, Daman industrial Estate, Kadaiya, Daman - 396 210 (U. T))

Tel.: 0091-022-2857 4768 / 69/ 1791 * Fax : 0091-022-2857 2859
E-mail : investor@primaplastics.com + Website : www.primaplastics.com

22™ May, 2019

Listing Centre,

BSE Limited,

Phiroje Jeejebhoy Towers,
Dalal Street, Fort,
Mumbai ~ 400001

Scrip code — 530589

Sub: Outcome of Board meeting held today, on 22™ May, 2019.

Dear Sirs,

We would like to inform you that the Board of Directors of the Company at its meeting held
today on Wednesday, 22™ May, 2019 which commenced at 5.30 p.m. and concluded at 8.00
p.m. have inter-aiia:

1) Approved and taken on record the Audited Financial Results {Standalone and Consolidated)
along with the Auditors’ Reports submitted by the Statutory Auditors of the Company
thereon, for the quarter and year ended 31%* March, 2019 and the declaration in respect of
Audit reports with unmodified opinion;

2) Recommended a final dividend of Rs. 1/- per equity share of Rs 10/- each, subject to
appraval of the shareholders at the ensuing Annual General Meeting of the Company;

3) Approved the Re-appointment and remuneration of Shri. Bhaskar M. Parekh, Whole-time
Director as Executive Chairman for a term of three years from the conclusion of ensuing 25™
AGM till 28™ AGM of the Company, subject to approval of Shareholders;

4) Approved the Re-appointment and remuneration of Shri. Dilip M. Parekh, as Managing
Director for a term of three years from the conclusion of ensuing 25™ AGM till 28™ AGM of
the Company, subject to approval of Shareholders;

5) Approved the Re-appointment of Mr. Mulchand S. Chheda, Non-Executive Independent
Director for its second term of five years from the conclusion of ensuing 25" AGM till 30"
AGM of the Company, subject to approval of Shareholders;

6) Approved the Re-appointment of Mr. Krishnakant V. Chitalia, Non-Executive Independent
Director for its second term of five years from the conclusion of ensuing 25" AGM till 30"
AGM of the Company, subject to approval of Shareholders;

7} Approved the Re-appointment of Mr. Rasiklal M. Doshi, Non-Executive Independent
Director for its second term of five years from the conclusion of ensuing 25" AGM till 30"
AGM of the Company, subject to approval of Shareholders.
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Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the following:

i.  Statements showing the Audited Financial Results (Standalone and Consolidated) for
the quarter and year ended March 31, 2019 along with Auditors Report and

ii. Declaration in respect of Audit reports with unmodified oplmon on the Audited
Financial Results

The Audited Financial Results of the Company will be published in the press on or before
25" May, 2019.

We shall inform you in due course the date on which the Company will hold Annual General
Meeting for the year ended March 31, 2019 and the date from which dividend, if approved
by the shareholders, will be paid or warrants thereof despatched to the shareholders.

For Prigna Plastics Limited,
%

Nidhi Shah

Company Secretary & Compliance officer
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N AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019
; - . . et huiond ety s s e
Swndalone Results Consolidated Resules
Quarter Ended Accounting Year Ended Accounting Year Ended
31-03-2019 31-12-2018 31-03-2018 31-03-2019 31-03-2018 31-03-2019 31-03-20i8
Audited Audited
PARTICULARS (Ref. Note No5) Unaudited (Ref. Note No.5) Audited Audited Audited Audited
[} Income From Qgperations
"1 (@ “Revenue from Operations {Refer Note No) 324100 3,(5623 280045 1 T1139.99 963845 13.2517% 10,499.69°
(b) Cther income 31160 47.50 319.55 478.45 389.93 12288 3381
Total Income 3,552.71 3,203.73 3,120.00 11,618.44 10,028.38 13,414.63 10,533.50
2 | Expenditure
"1 (@) Cost of Materials Consumed 301443 1.785.82 1742491 727124 59892071 845791 657003
(b} Purchase of Stack-in-Trade 3128 200,93 4059 38901 14363 389.61 14363
() Crangesin inventaries of Brished gaods, work-n-progress md stoek-in-trade 21403 153.97 (25.78) (364.53) (304.65) (415.54) (464.26)
9 Excise Duty (Refer Note No4) el . S o 235795 . 33595
& T ' o i 314.46 31095 303.36 119539 95176 1,406.93 1,093.96
® 66.99 62035 5151 24788 14577 25497 {4694
(g) Deprccmﬁoﬂ and amortisation expenses 5132 51.28 42.15 201.04 147.29 40161 "253.70'
(h)  Other Bxpansas T S5{73 51199 s2477 199128 168330 239153 2.02087
Total Expenses 3,244.24 3,086.99 2,679.09 10,931.28 898225 12.886.22 9,990.76
3 Profiv{Loss) before exceptional item, Share in Profit of Joint Venture and tax (1-2) 308.47 11674 44091 687.16 1,046.13 51841 542.74
4 |Exceptional lcems - - - - - -
$ [Share in Profic of Joint Venture (net of tax) - - - T - 625.52 67602
6 [Profit/(Loss) before tax (3+4+5) 30847 11674 440.91 687.16 1,046.13 1.153.93 1,21876
7 |Tik Experses - Current Tax 48.56 2797 8209 147.36 23420 204.39 234.20
M.,J_. ' - Deferred Tax 9.50 2590 2552 (6.79) 5822 (679} 5822
8 |Profit/(Loss) after tax (6-7) 250.41 62.87 33330 546.59 753.71 956.33 926.34
Profit / (Loss) attributable to Non Controlling Interests ES - _:—{ 767 (23.99)
" \Profic / (Loss) atuributable to the Owners of the parent 333.30 546,59 s 948.66 95033
9 [Other Comprehensive income (net of tax) B
- ltems thac will not be reclassified to profit or loss. (5.01) - 9.14 (50 !) (9.61) (5.013 .(9
))))) - Income Tax relaring to the ftems thac will not be reclassified to profit or loss. o 1.39 - (3.18) 139 332 139 ‘
- Items that will be reclassified to profit or loss - - “ « - (18.62) (16.37)
- Income Tax relating to the ltems that will be reclassified to profit or loss. " - - . * -
Other Comprehensive Income / (Loss) for the period : 362 - 596 (362 629) (2224) (22,66}
- Other Comprehensive Income atwribuable to Non-Controlling Interest - - - i = ~ N
- Other Comprehensive Income / (Loss) attributable to Owners of the Parent (3.62) B 5.96 (3.62) (6.29) (22.24) (22.66)
Total Comprehensive Income for the period (8+9) (Comprising Profit and Other
10 Comprehensive Income for the period) 246.79 62.87 339.26 54297 747.42 934.09 903.68
""IToal Comprehensive Income / (Loss) attributable to Non-Controlling fnterest o - L - i 767 (?:339';
Total Comprehensive Incomie attributable to Owners of the Parent ” 246.79 62.87 33926 54297 747.42 926.42 92767
Paid-up equity share <apital (Face Value of Rs.10/- per share) i.100.05 1,100.05 1,100.05 71,100.08 1,100.65 1.100.05 1,100.05
Other Equity ’ T . - ) 556247 5,284.30 760177 712526
E;fﬁ}ﬁr:g;Fer share ( of Rs. 10/~ each ) {not znnuatimd) T
() Basic 2328 057 303 497 685 8.64
(b} Diluted 738 057 303 497 685 864
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STATEMENT OF ASSETS AND LIABILITIES

(Rs. Lakhs)

Standafone Resules

Consolidated Resuits

} Accountng Year Ended Accauning (ear Ended
. ) 31-03-2019 31-03-2018 31.03-2019 31-03-2018
PARTICULARS Audired Audited Audited Audited

L. |ASSETS

1 [Hon-Current Assets

(@) Praperty, Plant and Equipment 748645 145982 296856 EXVZUEY
() Cither thmngble Assets i ’ ’ R T S 663 sis| gexy 818
(9 :Capial Workein-Progress ’ e 12.34 593 [FX7T S 593
e . . . 73 vt S
Y Imecstenent in Subsidiaries and foint Ventures ) ‘ 903 ’ 42205 250224 ' 216074 ]
@iy Loans ) T T ’ T is7638 150148 17388 160.09
(i) Other Non Gurrent Financial Assets T T ’ B 2536 2ssf T PI3TS B %11
(¢) income Tax Assets {Fiac} " ’ ’ : 3109 5399 TTTRER YT 5399
{f) Other Non-Current Assets ’ : B R 2891 a3 2891 ) 1438
Total Non-Current Assets o 4,588.98 4511.32 5,753.91 562335
"1Current Assets -
1@ i : 2332361 T 2204 258238 2458.75
(i) Trade Recaivables R e 362383 210253 WIETTTTTT e
U (@) Cast'and Tash Equivalents o ! 7051 15564 A4 T T 466,36
(iily Bank Balances other than Cash and Cash Equivalents o T 73] T me 7837 8293
S . B o . s Ty g
T (ivjOther Financial Assess ————— o BTV 448.18 39469 " 3199.06
() Other Current Assers ’ T 119388 B 1527 5§7.49 . T
Total Current Assets ’ T T 5,825.12 5.421.25 7,453.12 6,415.06
R B TOTALASSEYS : ’ 10A14.10 9,932.57 13,207.0% 12,048.61
. [EQUITY AND LIABILITIES
Equity | o
@ 10005 i,160.05 1,10005 "i.100.08
) iOrher Equey 536247 338430 780176 712838
Equity attributable to equity holders of the Company ’ o 6,662.52 6,384.35 8,901.8¢ 8,225.30
Nun-controfiing income o ' _ B T 1770 1002
2 {Non-Current Liabilities
(2) “Rinancial Liabilides i
(i} Long Term Borcowings 35577 360.43 50885 50847
{b) Provisions B 36| - . 361
179 " |Deferred Tax Liabiiises (Net) b o o 146421 254.61 e el
Total Non-Current Liabilities 502,19 §i6.65 75527 766,69
3 |Current Liabilities 4 o
;
T Borrowings 257400 241529 257400 A
(#) Trade Payable - e - - , — — ‘ i
- (2) Total Quuseanding Dues of Micro Enterprises and Small Enterprises 8097 8097 | o
I Toul Ousanding Dues of Creditors other than Micro Enterprises and Small Enterprises _ : ’ 6981 "ireed 20930 o M40
(i) Otther Rinancial Liabiies R . 27537 17676 285.41 180.22
Current Tax Liabilities (Net) B . . 134 - -
Other Current Liabiliies B . 88.is 7649 seis| 7649
e g e pa s
Total Current Liabilities 3,149.39 2,929.57 353225 3,046.60
“TOTAL EQUITY AND LIABILITIES 10,414.10 993257 13,207.03 12,048.61




{The above resulcs have been reviewed and recommended for adop by the Audit C

1o the Board of Directors and have been approved by the Board of Directors at its meering held on May 22, 2019.

2 The Company's business activity falls within a single cbérning segmenc i.e. "Plastic Artcles”.
3 The Board of Directors have recommendec a finl dividend of Rs.1/- (One Rupee onky) per equity share of face value of Rs. 10/- each for the year ended March 31, 2019. )
4 iEffecuve July 01, 2017, sales are recorded net of GST whereas earier sales were recorded gross of excise duty which form part of expenses. Revenue from operations for the year ended March 31, 2018 is presented inclusive of Excise Duty, where applicable. The net
revenue from operatons {Net of GST/Excise Duty) is applicable are stated below.
Quarter Ended | Quarcer Ended | Quarter Ended Sandalone Standalane Consalidated Consclidated
Particulars 31-03-19 31-12-18 31-03-18 Year ended 31-03-19 | Year ended 31-03-18 | Year ended 31-03-19 ] Year ended 3/-03-18
{Unaudited) {U dited) (Unaudited) (Audited) !Audlteﬂ {Audited) {Audited)
Net Revenue from Operations 324101 3.156.23 2.800.45 11,139.92 9,412.50 13,2%1.75 10273.74

Previous Period's figures have been regrouped and reclassified, wherever necessary.

The figures for the quarver ended March 31, 2019 and the Corresponding quarter ended in the previous year as reported in these financial results are the balancing figures between audited figures in respect of the full financial year and the published year to date figures
up to the endt of the third quarter of the relevant financial year. Also the figures up to the end of the third quarter had only been reviewed and not subject to Audit.

Place { Murnbai

Date : May 22, 2019

By ardec of the Board _
I "
e e

DIN : 00166520
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Chartered Accountants

Auditors’ Report on Standalone Annual Financial Results of Prima Plastics Limited Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Prima Plastics Limited

We have audited the standalone annual financial results of Prima Plastics Limited (‘the Company®) for the year
ended March 31, 2019 (‘the Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’). Attention is drawn to the fact that the figures for the last
quarter ended March 31, 2019 and the corresponding quarter ended in the previous year as reported in these
standalone annual financial results are the balancing figures between audited figurcs in respect of the full financial
year and the published year to date figures upto the end of the third quarter of the relevant financial year. Also, the
figures up to the end of the third quarter had only been reviewed and not subjected to audit.

These standalone annual financial results have been prepared on the basis of the audited standalone annual
financial statements, and reviewed quarterly standalone financial results, which are the responsibility of the
Company’s Management. Qur responsibility is to express an opinion on these standalone annual financial results
based on our audit of the standalone annual financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in the Companies (Indian Accounting Standards) Rules, 2015
as per Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the standalone annual
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting principles
used and significant estimates made by Management. We believe that our audit provides a reasonable basis for our
opinion.

I our opinion and to the best of our information and according to the explanations given to us, these financial
results:

() are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(i) give a true and fair view of the net profit and other comprehensive income and other financial information
for the year ended March 31, 2019.

For Khimji Kunverji & Co LLP
(Formerly Khimji Kunverji & Co - 105146W)

Chartered Accountants
JLNERS
*_s&"}
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Mumbai
May 22, 2019
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% Khimji Kunverji & Co LLP

Chartered Accountants

Auditors’ Report on Consolidated Annual Financial Resulis of Prima Plastics Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Prima Plastics Limited

We have audited the consolidated annual financial results of Prima Plastics Limited (‘the Company’) and its
subsidiary (the Company and its subsidiary together referred to as (‘the Group’) and its share of the net profit
/(loss) after tax and total comprehensive income /(loss) of its joint venture for the year ended March 31, 2019
(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations®).

These consolidated annual financial results have been prepared from audited consolidated annual financial
statements which are the responsibility of the Company’s Management. Our responsibility is to express an
opinion on these consolidated annual financial results based on our audit of such consolidated annual
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in the Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
consolidated annual financial results are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by Management. We believe that our audit
provides a reasonable basis for our opinion.

We did not audit the financial statements of Prima Union Plasticos S.A, Guatemala, a subsidiary whose financial
statements reflect total assets of Rs.2,164.43 Lac as at March 31, 2019 and total revenues of Rs.2,167.28 Lac for
the year ended on that date, as considered in the consolidated financial results. The consolidated Ind AS financial
results also include the Group’s share of net profit (and other comprehensive income) of Rs.625.52 Lac for the
year ended December 31, 2018 as considered in the consolidated Ind AS financial results, in respect of Prima
Dee-Lite Plastics s.a.r.]l, Cameroon, a joint venture, whose finapcial statements have not been audited by us,
These financial statements have been audited by other auditors as per the requirement of the applicable
accounting standards of the respective countries and have been converted as per requirement of Ind AS by the
management. Qur opinion on the consolidated Ind AS financial results, in so far as it relates to the aforesaid
subsidiary and joint venture is based solely on the reports of the other auditors and conversion to Ind AS by the
management. Qur opinion is not modified in respect of this matter.,

In our opinion and to the best of our information and according to the explanations given to us and based on
consideration of reports of other auditors on separate financial statements of the subsidiary and joint venture as
aforesaid, these consolidated annual financial results:
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% Khimji Kunverji & Co LLP

Chartered Accountants

Auditors’ Report on Consolidated Annual Financial Results of Prima Plastics Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
{(Continued)

include the financial results of the following entities:

Name of the Entity Relationship
Prima Union Plasticos S.A. Guatemala Subsidiary
Prima Dee-Lite Plastics s.a.r.] Cameroon Joint Venture

(a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI circular dated July 05, 2016 in this regard; and

(b) give a true and fair view of the financial performance including other comprehensive income and other
financial information for the year ended March 31, 2019.

For Khimji Kunverji & Co LLP
(Formerly Khimji Kunverji & Co - 105146W)
Chartered Accountants e

Gautam V, Shah
Partner
Membership No: 1173438

Mumbai
May 22,2019
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22" May, 2019

To,

Listing Centre,

BSE Limited,

Phiroje Jeejebhoy Towers,
Dalal Street, Fort,
Mumbai - 400001

Scrip code - 530589

Sub: Declaration in respect of unmodified opinion on the Audit Reports for the year ended
31™ March, 2019 pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015.

Dear Sir,

With respect to the captioned subject, we hereby declare that pursuant to the Regulation
33(3) of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, M/s.
Khimji Kunverji & Co., the Statutory Auditors of the Company have issued an Audit Report
with Unmodified opinion for the (Standalone and Consolidated) Audited Financial
Statement for the year ended 31 March, 2019.

You are requested to take the same on record.

For Primg Plastics Limited,
AN

N2
Nidﬁ‘r’sﬁ//

Company Secretary & Compliance Officer
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