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To, To,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Bandra Kurla Complex, Bandra (East),
Mumbai - 400 001. Mumbai - 400 051.
Scrip Code: 511413 Symbol: CREST
ISIN: INE559D01011 Series: EQ

Dear Sir,

Sub:- Audited Financial Results (Standalone and Consolidated) for the quarter and
year ended March 31, 2018

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are submitting herewith the Audited Financial Results
of the Company on the standalone and consolidated basis for the quarter ended March 31,
2018 along with the Independent Auditor's Report and the Statement of Assets and
Liabilities for the half year ended March 31, 2018.

You are requested to kindly take the same on your records.
Thanking you.
Yours faithfully,

For Crest Ventures Limited

Manasi Modak
Company Secretary

Crest Ventures Limited
Registered Office: 111, Maker Chambers IV | 11" Floor | Nariman Point | Mumbai — 400021 | T: +91 22 43347000 | F: +91 22 43347002
www crest.co.in | CIN-L99999MH1982PL. C102697
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Auditor’s Report on Quarterly and Year to Date Standalone Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

To,
The Board of Directors of
Crest Ventures Limited

1. We have audited the accompanying Statement of Standalone Financial Results of Crest Ventures
Limited (“the Company”) for the quarter and year ended March 31, 2018 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with the SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’). The standalone financial
results for the quarter and year ended March 31, 2018 have been prepared on the basis of
standalone financial results for the nine month period ended December 31, 2017, the audited
annual standalone financial statement as at and for the year ended March 31, 2018, and the
relevant requirements of the Regulation and the Circular, which are the responsibility of Company’s
management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these standalone financial results based on our review of
the standalone financial results for the nine months period ended December 31, 2017 which was
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard under Section 133 of the Companies Act read with rule 7 of the Companies (Accounts)
Rules, 2014 read with relevant rules issued thereunder and other accounting principles generally
accepted in India; our audit of the annual standalone financial statement as at and for the year
ended March 31, 2018; and relevant requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statement is free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed in financial results. An audit also includes
assessing the accounting principles used and significant estimates made by the management. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
these quarterly financial results as well as the year to date results :
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Auditor’s Report on Quarterly and Year to Date Standalone Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net profit and other financial
information of the Company for the year ended March 31, 2018.

4.  Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2018 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2018 and the published year to date figures up to December 31, 2017, being the
date of the end of the third quarter of the current financial year, which were subject to limited
review, as required under the Regulation and the Circular.

5. The Comparative financial information of the Company for the quarter and year ended March 31,
2017, included in these standalone financial results, have been audited by the predecessor auditor.
The report of the predecessor auditor on the comparative financial information expressed an
unmodified opinion.

For Pathak H. D. & Associates
Chartered Accountants
Firm Registration No 107783W

Y ewsed
Ashutosh Jethlia

Place: Mumbai Partner
Date: May 16, 2018 Membership No.: 136007

Head Office: 814-815, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: + 91 22 3022 8508 Fax: + 91 22 3022 8509.
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Auditor’s Report on Quarterly and Year to Date Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015

To,
The Board of Directors of
Crest Ventures Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of Crest Ventures
Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”), its associates and jointly controlled entities for the year
ended March 31, 2018 (“the Statement”), being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with the SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the
Circular’). The Consolidated financial results for the nine-months period ended December 31, 2017,
the audited annual consolidated financial statement as at and for the year ended March 31,
2018,and the relevant requirements of the Regulation and Circular, which are the responsibility of
the Company’s Management and have been approved by the Board of Directors of the Company.
Our responsibility is to express an opinion on these consolidated financial results based on our
review of the consolidated financial results for the nine-months period ended December 31, 2017
which was prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard prescribed under Section 133 of the Companies Act read with rule 7 of
Companies (Accounts) Rules, 2014 read with relevant rules issued there under and other
accounting principles generally accepted in India; our audit of the annual consolidated financial
statement as at and for the year ended March 31, 2018; and the relevant requirements of the
Regulation and Circular.

2. We conducted our audit in accordance with auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statement is free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed in financial results. An audit also includes
assessing the accounting principles used and significant estimates made by the management. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial
statements of the subsidiaries referred to in paragraph 3(a) below, these quarterly Consolidated
financial results as well as the year to date results: p
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Auditor’s Report on Quarterly and Year to Date Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015

a. Includes the results of entities as given below:

List of Subsidiaries:-

i. Intime Spectrum Tradecom Private Limited

ii. Caladium Properties Private Limited

iii. Crest Residency Private Limited

iv. Crest Wealth Management Private Limited

v. Tullett Prebon (India) Limited (Formerly Known as Prebon Yamane (India) Limited)
vi. Crest Capital and Investment Private Limited

vii. Escorts Developers Private Limited

List of Associates:-

i. Classic Mall Development Company Private Limited
ii. Starboard Hotels Private Limited

iii. Edelweiss Fund Advisors Private Limited

iv. Ramayana Realtors Private Limited

v. Classic Housing Projects Private Limited

vi. Tamarind Global Services Private Limited

List of Joint Ventures:-
i. Trinity Ventures

b. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

Cc. gives a true and fair view in conformity with the aforesaid accounting standards and other
accounting principles generally accepted in India of the net profit and other financial
information of the Group for the year ended March 31, 2018.

Continuation sheet...
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Chartered Accountants

Auditor's Report on Quarterly and Year to Date Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015

Other Matters

4. We did not audit the financial statements of four subsidiaries whose financial statements reflect
total assets of ¥ 2,894.47 Lakhs as at March 31, 2018 and total revenue of ¥ 2,322.23 Lakhs for the
year ended March 31, 2018 as considered in the consolidated financial results. The consolidated
financial results also includes the Group’s share of net profit of ¥ 4,325.36 Lakhs for the year ended
March 31, 2018 as considered in the consolidated financial results in respect of four associates
whose financial statement has not been audited by us. These financial statements and other
financial information have been furnished to us by the Management and our report on the
Statement, in so far as it relates to the amounts included in respect of these subsidiaries and
associates, is based solely on the reports of the other auditor.

Our opinion on the Statement is not modified in respect of the above matters with regards to our
reliance on the work done and the reports of other auditors.

5.  We have relied on the unaudited financial statement of one associates with Group’s share of loss of
¥ 29.83 Lakhs for the year ended March 31, 2018 and one jointly controlled entity with total assets
of ¥ 0.35 Lakhs as at March 31, 2018 and total revenue of ¥ Nil for the year ended March 31, 2018,
as considered in the consolidated financial results. These unaudited financial statements have been
furnished to us by the Management and our opinion on the statement, in so far as it relates to the
amounts included in respect of these associates and jointly controlled entity is based solely on such
unaudited financial statement certified by the Management.

Our opinion is not modified in respect of the above matters.

Continuation sheet...
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Auditor’s Report on Quarterly and Year to Date Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015

6. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2018 represent the derived figures between audited figures in respect of the full financial year
ended March 31, 2018 and the published year to date figures up to December 31, 2017, being the
date of the end of the third quarter of the current financial year, which were subject to limited
review, as required under the Regulation and the Circular.

7. The Comparative financial information of the Group including the Associates and Joint Ventures for
the quarter and year ended March 31, 2017, included in these consolidated financial results, have
been audited by the predecessor auditor. The report of the predecessor auditor on the
comparative financial information expressed an unmodified opinion.

For Pathak H. D. & Associates
Chartered Accountants
Firm Registration No 107783W

: ]
T\ « L 1
Ashutosh Jethlia

Place: Mumbai Partner
Date: May 16, 2018 Membership No.: 136007

Head Office: 814-815, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: + 91 22 3022 8508 Fax: + 91 22 3022 8509.
URL: www.phd.ind.in
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STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2018

Date : May 16, 2018

=3 Managing Director
[DIN: 00021446]

(T in Lakhs)
s, STANDALONE CONSOLIDATED
No. PARTICULARS 31.03.2018 31.03.2017 31.03.2018 31.03.2017
| Audited Audited Audited Audited
A |EQUITY AND LIABILITES
1 |Shareholders' Fund
(a) Share Capital 2,605.48 2,605.48 2,605.48 2,605.48
{b) Reserves and Surplus 24,080.86 15,393.96 39,998.99 30,754.45
Sub - total - Shareholders' Fund 26,686.34 21,999.44 42,604.47 33,359.93
2 |Minority Interest - - 986.48 939.82
3 |Non Current Liabilitles
(a) Long Term Borrowlngs 6,207.61 5,631.55 6,241.61 5,665.55
(b) Other Long Term Llabilities 369.73 365.56 369.73 365.56
(c) Long Term Provisions 28.90 10.75 131.73 103.49
Sub - total - Non Current Liabilites 6,606.24 6,007.86 6,743.07 6,134.60
4 |Current Llabilities
(a) Trade Payables
- Micro and Small Enterprises - » - -
- Others 24.73 142.97 184.80 319.53
(b) Other Current Liabilities 377.01 312.77 604.46 748.48
(c) Short Term Provisions 782.10 366.38 905.39 524.96
Sub - total - Current Llabilites 1,183.84 822.12 1,694.65 1,592.97
TOTAL - EQUITY AND LIABILITIES 34,476.42 28,829.42 52,028.67 42,027.32
B |ASSETS
1 [Non Current Assets
(a) Fixed Assets
Tangible assets 3,939.79 3,968.52 3,972.12 4,005.38
Intangible assets 1.62 4.06 2.07 4.09
(b) Goodwill on Consolidation - - 140.11 122.12
{c) Non Current Investments 17,082.10 12,499.20 31,181.02 22,173.57
(d) Deferred Tax Assets (Net) 288.78 172.18 418.07 318.96
(e) Long Term Loans and Advances 9,461.17 7,092,58 10,010.54 7.,594.14
Sub - total - Non Current Assets 30,773.46 23,736.54 45,723.93 34,218.26
2 |Current Assets
(a) Current Investments 136.11 2.22 136.11 14.24
(b) Inventories 999.88 783.01 1,333.72 1,116.84
(c) Trade Receivables 180.20 78.13 557.02 485.61
(d) Cash and Bank Balances 71.16 213.38 1,618.30 1,777.18
(e) Short Term Loans and Advances 2,176.56 3,888.38 2,519.06 4,223.49
(f) Other Current Assets 139.05 127.76 140.53 191,70
Sub - total - Current Assets 3,702.96 5,092.88 6,304.74 7,809.06
TOTAL - ASSETS 34,476.42 28,829.42 52,028.67 42,027.32
- For Crest Ventures Limited,
I| = e
(/’,L“*ﬁ*-"“ i
Place : Mumbal ay Chorarla




[evvr2000 :Nia]
J0333.11g buibouoyy

DblpIOY)

810Z ‘91 Ao :a10g
1oquIngy 3704

— ‘PIYUIFT SIINJUIA 1591

*AIBSS33U PRJIPISUOD JSAIIRYM ‘paljIsse|das / padnoidas uaaq aney saundy s seah / sauenb snoinald| 9

*saluedwo) |edueuly
Sunjueg-uoN ayl 03 3jqed)idde apew 384 J0u S piepuelS SURUNODY UBIPU| SB PAYSILING 10U 318 BWODU| SAISUSYRIdWOD JAYIO Pue aWodU| aaisuayasdwo) |e30) 03 Junejas uopewuoul| §

“AjaAaadsal £T-9TOZ PUB 8T-£T0Z 4234 [e1oueuly 3y3 4o Japenb paiyl 3y 03dn sainsy
91ep 01 Jeah paysiqnd pue Jeah [epueuy [Ny 3y 4o 103dsau Ul s3INS) palPNe 2Y1 USAMIS] SaunS Buidueleq ay) aJe £TOZ ‘YdJeN ISTE PUB 8TOZ ‘YdIB ISTE Papua Japenb ayl Joy saungiyayy| +

‘Junaan
|EJBUIY [enuuy BuiNsua 3y} Je s1apjoyaleys jo |eaosdde ay) 03 P3INS STOZ “TE YIJeN PIpU? Jeah ayl 104 (%S@) aJeys Jad 0S°02 JO PUSPIAIP B PIPUWILLIOIII SeY S101DaJIQ 4O pieog ayl| €

(£Z SV pue £7 SV ‘TZ SV) SpJepueis Suiunodoy
3U3 Ul IN0 335 Se SIUNOIJE PIEPI|OSU0D JO UoRRIUsALd pue uoneiedald ay 10y saanpadosd pue sajdidulid ay) yum adueplodde ul pasedaid 318 SJUBWIAILIS |RIDURLY PIIBPIIOSUOD paypne 3yl | Z

"8T0Z ‘9T AeIAl U0 pjay Sunaaw J1ay} Je s1013uIQ Jo pieog 3y Aq paacsdde pue 8a1LLIOY) JPNY BU3 Aq PamMaIAdL UIAQ SABY S)NSal dA0qe ayl| T

:s310N |




