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The Secretary

Bombay Stock Exchange Limited
Floor 25, Phirozee Jejeebhoy Tower
Dalal Street,

Mumbai -400001

Reference: Scrip Code 533208

Sub: Discrepancies in Financial Results for the Second Quarter ended 30t September,
2017

Dear Sir,

This has reference to your query raised to Emami Cements Limited, our Group Company
while processing their IPO In-Principle Listing application. Discrepancies in respect of our
Financial Results for the Second Quarter ended 30 September, 2017 were made.

As required, we are forwarding herewith the Financial Results in PDF file which is as per
IND-AS of Schedule IIt of the Companies Act, 2013 as approved by the Audit
Committee and the Board of Directors of the Company at their respective meetings
held on 26" October, 2017.

We regret for the discrepancies in submission of the aforesaid Financial Resuits, which
was submitted in old format due to oversight.

Thanking you,
Yours faithfully,

For Emami Paper Mills Limited,

sl

G. SARAF
Vice President (Finance) & Secretary

Enclosed: As Above
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EMAMI PAPER MILLS LIMITED
CIN - L21019WB1881PLC034161
Unit 1, 15th Floor, ACROPOLIS, 1858/1, Rajdanga Main Road, Kolkata - 700107

Statement of unaudited financial results for the quarter ended 30th September 2017

(Rs/Crores)
Qua rterended 6 monthsended
sL (Reviewed) (Reviewed)
NO. Particulars
) 30.09.2017 30.06.2017' 30.09.2016] 30.09.2017 30.09.2016)
1 | Reverue from operatinna( Refer note 5 L low) 314,48 284 85 677 604.31 579.13
2 |a) Otherincome 240 0.96 268 3.36 3.76
b) Fair value changes of Financial instruments 176 0.42 796 218 5.59
through profit and loss
Total Income 318.62 291.23 327.41 609.85 588.48
3 |Expcnses
a. Cost of Material Consumed 224.42 193,75 199 R4 41817 372.70
b. Chanyes In stock of finished qoods and work-in-proqress (9 79) {3.01) 190 (10 a0) {7.u4)
¢. Empluyee beneflts expense 14.63 13.71 14.92 28.34 27.27
d. Power & Fuel 33.65 2668 27.59 60.33 49.70
e. Finance costs 14.74 14,49 13.82 29.23 27.01
f. Depreciation 14.97 1361 14.49 28.58 27.79
g. Excise Duty (Refer note 3 below) - 11.55 12.03 11.55 21.52
h Other Expenses 2474 | 17.40 19.97 42 14 36.77
Total Expenses 317.86 287.28 | 303.64 | 605.14 555.72
'. | |
4 | Profit before Tax 0.76 3.85 23.77 4,71 32.76
5 |TaxExpense Q25 1.37 532 1.62 8.15
6 | Net Profit/loss from ordinary activities after tax 0.51 2.58 18.45 3.09 24.61
7 | Other comprehensive Income (OCI)
a) Items that will not be classified to Profit & Loss
Fair value through OCI of Equity Investment 056 0.84 3.19 1.40 11.09
Remeasurement of gains/(loses) on defined benefit plan - - - - -
b) Items that will be classified to Profit & L.oss
Fair value through OCI of Hedging Instrument (0.15) (QonHi 017 (0.16) -
8 | Total comprehensive income 0.92 3.41 21.81 4.33 35.70
9 | Paid-up Equity Share Capital (Face Value Rs.2/- each) 12.10 1210 12.10 12.40 1210
10 | Earning Per Share (not annualised)
(a) Basic (0.16) 018 2.81 002 358
(b) Diluted (0.16) 018 2.81 002 358




1 Statement of Unaudited Assets and Liabilities as at September 30, 2017
. As at
Particulars 30.09.2017
|ASSETS - B
o I Non Current Assets =
a) Froperty, Plant muipmenT_ - 1,222.08
" b) Capital work-in-progress B 67.41|
¢) Other Intangible assets 0.19 0
d) Financial Assets = ) N
" Non Current investments ) 57.92
Loans and advances 62.92 -
Total non current assets ) 1,410.52
| Current Assets - _]
a) Inventories T 240 a2 |
b) Finandial Assefs
Cunenl Invastment 500
Irade Receivables 207.89
) Cash and Bank Balances 6.76
¢) Shiwrt Term ioans and advances 108.11
uj Utner Current assets 1.16
Total current aseets B ) bod.Hd
| TOTAL ASSETS E e . - 1,979.35
~ |EQUITY AND LIABILITIES -
|Equity . T I
Lyully Shaie Caplial 12.10
~ Other 'E_qh_iiy B ) . 252.18
T TowEeuy 2478 B —
Cweiies i
Non Current Liabilities | B
a) Financlal Liabilities | | - .
Long Term Borrowings 674.39|
Preference Shares 244.66 |
Other Financial Liabilities 9.41
i b) Deferred tax Liabilities (Net) 32.71
~ ¢) Other Long term liabilities 61.19
o ﬂd) [ong term provisions 5535
N Total Non Current Liabilities 1,027.71
Current Liabilities
~ a) Financial Liabilities
~ Short Term Borrowings 417.80
| Trade payables ) 112.04
B b) Other current liabilities - 2 156.60
o ¢ Short term provisions — S D - ) 0.92|
- Total Current Liabilities o B 687.36 .
~ |TOTAL LIABILITIES e waa 1,979.35] -
2 | The above unaudited financial results of the company have been reviewed by the Audit Committee and approved by the Board of Directors at
their respective meeting held on 26th day of October, 2017. The Statutory Auditors’ of the company has conducted a limited review of the above
|unaudited financial results fer the quarter ended 30 September, 2017
| The comparative financial results under Ind AS for the quarter ended and 6 months ended 30th September 2017 has not been reviewed by the
Statutory Auditors, however the management has excercised necessary due diligence to ensure that the financial result provides a true and fair
|view of the Company's affairs.
3 |The Company adopted Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act, 2013 read with the relevant
|Rules issued thereunder from1st April, 2017 and accordingly these unaudited financial results (including figures far the quarter ended 30th
September, 2017) have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 *“Interim Financial
Reporting” and the other accounting principles generally accepted in India
4 The company has availed the exemption as given in SEB! circular CIR/CFD/FAC/62/2016 dated 05.07.2016 and accordingly this results does not

|include Ind AS compliant results for the previous year ended 31.03.2017




5 |Post the applicabilitof Goods and Service Tax (GST) w d July 1, 2017, Revenue from operations are requiredo be disclosed nebf GSTin
| accordance witthe requirementsof IND AS. Accordinglghe Revenue from operationdor the quarter endedand six months ended September
130, 20T are not comparable with the immediately preceeding quarter ended June30, 207 and correspondig previous preriods presentedn
| the financial results which are reported inclusivenf Exc1se duty
6 | Reconciliation of Profit betweeriND-AS and IndiarBAAP for 6 montha ended0th September 2016 is asfollctws
|

Particulars | 6 Meded| i |
30.09.206
I (Rs./crore) B
Net profit after tax agper Indian GAAP (previous GAAP) 21.58
_Gova'\merﬁraﬂt‘ ' o 081
Flnance Cost (0.77)
Fair valudhrough proﬁt & loss of Financial Instruments 5 SS%
Changa’n depre (U 97)
B Provisiorfor expected credit loss 10.18) |
y Tax impact dudo Ind AS (1 49
- 0 Net Profltfloss—from—ainary arﬁwtfes after tax 24 R
Fair valua threugh OCI ul Cyuily lvesunent 11 09
Total comprehensive income asper IndAS 35.70
{ | theamortization cosls petnd AS 32 amauntingn Rn 3 A7 crargRe, 2,60 v fur the  quaiiwani aii oulling (o (46,7, Jarore (Ry/ 08 crore)

Ilur the half year end comprisingot pro rata dividend and pro rata redemption premium navahleat the fimenf redomptin of 074 Cumulfiv.
Nodecimnd, M Ry # dhige) @iurenoo bharcy after eaphy U2 yed fiom e dateot 1ssuehas not  been consideredn  the financial results

|

8 The Cumpany has only one'eportable business segment in which it operates e papeand paperboardnclud mg Newsprmt
Q

1 (‘nmr\grnt["n figuras of the plcvluuyelh{\.l Have ueenregroupedhearranged wherevsm_-pnas'gy\,
| = Agsa = / ™ R
._- N ; | 3 — |

B i BEEE : | ' | For and odgzhalf of the Boar4

/chxi/w I —
L.SPatwari

| . -
Executive Director _

‘Date 26th October, 2017 |\ ¥N |
Place ; Kolkata rie;
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