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The Manager. ,

Listing Department
The Bombay Stock Exchange Ltd,

25th Floor, Phiroze Jeejeebhoy Towers,

Dalal Street, Fort

MUMBAl - 400 001

Dear Sir.

Sub: Audited Financial Results for the Quarter and year ended 31st March 2019

Ref: Scrip Code- 532656

Further to our earlIer letter dated 2943472019 & 01-05—2019, we write to advise that the Board of Directors ol the

Company at the meeting held today i,e 17'h May, 2019, Inter-alia, has considered and approved the Audited

Standalone Financial Results of the Company for the Quaner and year ended 31st March, 2019 and Audited

Consolidated FInanclal Results lor the year ended 315t March, 2019.

We are enclosing a copy 01 the above mentioned results along with the Auditor‘s Reports and declaration under

Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Further, In VIew of the pooling the funds for OTS, the Board of Directors has not recommended any dIVIdend for

the financial year ended 31st March. 2019.

The meeting commenced at 02.30 pm. and concluded at4 00 p.m.

You are requested to take the above on record under intimation to us,

Thanking you,

Yours falthfully,
For FACOR ALLOYS LIMITED,

(35. sh

SECRETARY

Encls As Above.
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FSEC/198/Q 17‘" May, 2019

The Manager.

Listing Department
The Bombay Stock Exchange Ltd.‘

25th Floor. Phiroze Jeejeebhoy Towers.

Dalal Street, Fort

MUMBAI — 400 001

Ref: Scrig Code- 532656

Pursuant to the provismns of Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations. 2015 read with Circular no SEE|/LAD—NRO/GNI2016~17/OO1 dated 25'" May. 2016

and Circular not CIR/CFD/CMD/SS/Zme dated 27'” May, 2016‘ issued by the SEBI. we hereby declare that

Auditor‘s Reports as submitted by MS K K Mankeshwar & CO
. Statutory Auditors on the Audited Standalone

Financial Statement for the year ended March‘ 2019 and Audited Consolidated FinanCIal Statement for the year

ended 31st March‘ 2019 are with un-moditied opinion.

You are requested to take the above on record under intimation to us,

Thanking you,

Yours faithfully,
For FA OR ALLOYS LIMITED.

_//

(SS. Sharma)
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K.K. MANKESHWAR & Co.
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CHARTERED ACCOUNTANTS
Pr: 91-712-66299‘6l47/2554223

Fax No Slim—6629945 / 5613404

Email mail@kkmlndia Corn

INDEPENDENT AUDITORS REPORT ON ANNUAL STANDALONE FINANCIAL

RESULTS OF FACOR ALLOVS LIMITED

To,
Board of Directors of

Facor Alloys Limited

1. We have audited the accompanying standalone financial results (‘the financial

Statement') of Facor Alloys Limited (“the Company”) for the quarter and year

ended March 31, 2019, attached hereWIth, being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure ReqUirements) Regulations, 2015 read with SEBI Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016 (“the Circular”).

2. The financial statement is the responsibility of the Company’s management and ‘5

approved by the Board of Directors. The statement as it relates to the quarter

ended March 31, 2019, has been compiled from the related interim condensed

standalone finanCial statements prepared in accordance With Indian Accounting

Standard 34 “Interim FinanCial Reporting” (“Ind AS 34”) and as it relates to the

year ended March 31, 2019, has been compiled from the related annual standalone

financial statements prepared under section 133 of the Companies Act, 2013 read

With relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to express an opinion on the statements

based on our audit of such Interim condensed standalone financial statements and

annual standalone financial statements.

3. We conducted our audit in accordance With the Standards on Auditing issued by the

Institute of Chartered Accountants of India. Those standards require that we

comply With the ethical reqmrements and plan and perform the audit to obtain

reasonable assurance about whether the statement is free of material

misstatements.

4. An audit involves performing procedures to obtain audit evidence about the

amounts and the disclosures in the statement. The procedures selected depend on

the auditor’s judgement, including the assessment of the risk of material

misstatement of the statement, whether due to fraud or error. In making those risk

assessments, the auditors considers internal control relevant to the Company’s fair

preparation and presentation of the statement in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company’s internal control. An audit also

includes evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the management, as well as

evaluating the overall presentation of the statement.

5. We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations

given to us, the annual standalone financial statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015;a5

modified by circular No. CIR/CFD/FAC/62/2016 date 5‘" July, 2016 a

”7
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ii‘ gives a true and fair View in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the

financial performance including other comprehensive income and other

financial information of the company for the quarter and year ended March

31, 2019‘

CMWL/
ABHAY UPADHVE
Partner

Membership No. 049354

For and on behalf of

K.K. MANKESHWAR 8: CO.

Chartered Accountants

Firm’s Registration No. 106009W

Norda, dated the

17'" May, 2019
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INDEPENDENT AUDITORS REPORT ON ANNUAL CONSOLIDATED FINANCIAL
REULTS OF FACOR ALLOYS LIMITED

To,
Board of Directors of

Facor Alloys Limited

1. We have audited the annual consolidated financial results (“the financial
statement”) of Facor Alloys Limited (“the Holding Company”) and its
subSidiaries (the company and its subsidiaries together referred to as "the
Group") for the year ended March 31, 2019 attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the
Regulation”), read With SEBI Circular No, CIR/CFD/FAC/62/2016 dated July 5,2016 ("the Circular”).

2. The consolidated financial statement is the responsi lity of the Company's
management and is approved by the Board of Directors. The statement as it
relates to the quarter ended March 31, 2019, has been compiled from the related
interim condensed consolidated financial statements prepared in accordance with
indian Accounting Standard 34 "interim Financial Reporting” (“Ind AS 34") and as
it relates to the year ended March 31, 2019, has been complied from the related
annual consolidated financial statements prepared under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express
an opinion on the statements based on our audit of such interim condensed
consolidated financial statements and annual consolidated financial statements.

3. We conducted our audit in accordance with the auditing standards issued by the
Institute of Chartered Accountants of India. Those standards reqmre that we

comply With the ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatement(s).

4. An audit involves performing procedures to obtain audit ewdence about the
amounts and the disclosures in the statements. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material

misstatement, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company’s
preparation of the statements in order to deSign audit procedures that are

appropriate in the circumstances but not for the purpose of expressmg an opinion
on the effectiveness of the company's internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s
management, as well as evaluating the overall presentation of the statements.

5. We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our audit opinion.

6. The consolidated Ind AS finanCIaI statements include the financial statements of
three subsidiaries which have been audited by the other Auditor. In respect of
these subsidiaries, financial statemenls have been furnished to us by the
management and our opinion on the statement in so far as it relates to t

subsidiaries, whose financial statement reflect total assets of Rs 49.28 Lak s

Won 3lst March 2019, total loss of Rs. 0.81 Lakhs and net cash outflow of R Qé 32" mm 0

Ollice Al Halpur New Delhi, Mumhal, Pune, Thane



Lakhs for the year ended as considered in the consolidated Ind As financial

statement.

7. Also One Foreign subsidiaw company, whose financial statements reflect total

assets of Rs. 3645.10 Lakhs as at 315t March, 2019, total revenues of the Rs. Nil

And net cash outflow amounting to Rs.3.74 Lakhs for the year ended on that

date, as considered in the consolidated financial statements. This financial

statement is unaudited and has been furnished to us by the management and our

opinion on this consolidated financial statement, in as far as it related to the

amounts and disclosures included in respect of this subsidiary, our report in terms

of sub sections (3) and (11) of section 143 of the act in so far as it relates to the

aforesaid subsidiaries, is based solely on such unaudited financial statement.

Opinion

6. In our opinion and to the best of our information and according to the

explanations given to us, and based on the consideration of reports of the other

auditors on separate financial statements/consolidated financial statements and

other finanCIal information of subsidiaries, joint ventures and associates referred

to in below paragraph, the annual consolidated financial statements:

i. Includes the result of the following entities:

A] Subsidiaries:

- Best Minerals Limited

Facor Electric Limited

FAL Power Venture Private Limited

Facor Minerals (Netherlands) B.V.

Facor Turkkom Mining (Netherlands) B.V

I) Step down subsidiary of Facor Minerals (Netherlands) B.V

- Cati MadenCilik lthalat Ve lhracat As

(1 Step down subsidiary of Facor Minerals (Netherlands) B.V

ii. IS presented in accordance With the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

modified by Circular No. CIR/CFD/FAC/GZ/ZOIG dated 5‘" July, 2016; and

iii. gives a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other accounting principles generally accepted in India of the

profit and total comprehensive income and other flnancial information of the

Group for the year ended 31“ March, 2019.

ABHAY UPADHYE

Partner

Membership No. 049354

For and on behalf of

K.K. MANKESHWAR 8- CO.

Chartered Accountants

Firm’s Registration No. 106009w

Noida, dated the

17‘" May, 2019
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