FACOR ALLOYS LIMITED

Regd. Office & Works: SHREERAMNAGAR-535 101, Dist. Vizianagaram, A.P., India CIN L27101AP2004PLCO43252
Phones: <61 B952 282029, 282038, 182456 Fax: +91 8957 282188 £-Mail: facoralloys@facorgroup.in Website: WWW. facoralloys.com

FSEC/198/Q 17" May, 2019

The Manager, .

Listing Department

The Bombay Stock Exchange Ltd.,
25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Fort

MUMBAI - 400 001

Dear Sir,

Sub: Audited Financial Results for the quarter and year ended 31st March, 2019
Ref: Scrip Code- 532656

Further to our earlier letter dated 29-04-2019 & 01-05-2019, we write to advise that the Board of Directors of the
Company at the meeting held today i.e. 17" May, 2019, inter-alia, has considered and approved the Audited
Standalone Financial Results of the Company for the Quarter and year ended 31st March, 2019 and Audited
Consolidated Financial Results for the year ended 31st March, 2019.

We are enclosing a copy of the above mentioned results along with the Auditor's Reports and declaration under
Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Further, in view of the pooling the funds for OTS, the Board of Directors has not recommended any dividend for
the financial year ended 31st March, 2019,

The meeting commenced at 02.30 p.m. and concluded at 4.00 p.m.
You are requested to take the above on record under intimation to us.
Thanking you,

Yours faithfully,
For FACOR ALLOYS LIMITED,

(S.S. Sh
SECRETARY

Encl.:- As Above.
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Corp. Office : FACOR HOUSE, A-45-50, Sector-16, Noida, Dist. Gautam Buddh Nagar, Uttar Pradesh-201 301 India
Phones: +91-120417 1000 Fax: +91-120425 6700, E-Mail: facordelhi®facorgroup.in

Head Office: Shreeram Bhawan, Tumsar - 441 912, Dist. Bhandara, Maharashtra Indla F’hones: +91 7183 232233,
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FSEC/198/Q 17" May, 2019

The Manager,

Listing Department

The Bombay Stock Exchange Ltd.,
25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Fort

MUMBALI - 400 001

Dear Sir,

Sub: Declaration under Regulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Ref: Scrip Code- 532656

Pursuant to the provisions of Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Circular no. SEBI/LAD-NRO/GN/2016-17/001 dated 25" May, 2016
and Circular no. CIR/CFD/CMD/56/2016 dated 27" May, 2016, issued by the SEBI, we hereby declare that
Auditor's Reports as submitted by M/S K. K. Mankeshwar & CO., Statutory Auditors on the Audited Standalone
Financial Statement for the year ended March, 2019 and Audited Consolidated Financial Statement for the year
ended 31st March, 2019 are with un-modified opinion.

You are requested to take the above on record under intimation to us.
Thanking you,

Yours faithfully,
For FACOR ALLOYS LIMITED,

"
—_—

(S.8. Sharma)
SECRETARY

Corp. Office : FACOR HOUSE, A-45-50, Sector-16, Noida, Dist. Gautam Buddh Nagar, Uttar Pradesh-201 301 India
Phones: +91-120417 1000 Fax: +91-120425 6700, E-Mail: facordelhi®@facoreroup.in
Head Office: Shreeram Bhawan, Tumsar - 441 912, Dist. Bhandara, Maharashtra, India, Phones: +91 7183 232233,
232251, 232028 Fax: +91 7183 232271, E-Mail: facorho@facorgroup.in



K.K. MANKESHWAR & Co. 7, Kingsway, Nagpur - 440 001
CHAHTEHED ACCOUNTANTS Ph. - 91-712-6629946 |/ 47/ 2654 223

Fax Mo. : 91-712-6629948 / 6613404

E-mail . mail@kkmindia.com
INDEPENDENT AUDITORS REPORT ON ANNUAL STANDALONE FINANCIAL
RESULTS OF FACOR ALLOYS LIMITED

To,
Board of Directors of
Facor Alloys Limited

1. We have audited the accompanying standalone financial results (‘the financial
Statement') of Facor Alloys Limited (“the Company”) for the quarter and year
ended March 31, 2019, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (“the Circular”).

2. The financial statement is the responsibility of the Company’s management and is
approved by the Board of Directors. The statement as it relates to the quarter
ended March 31, 2019, has been compiled from the related interim condensed
standalone financial statements prepared in accordance with Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34") and as it relates to the
year ended March 31, 2019, has been complied from the related annual standalone
financial statements prepared under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the statements
based on our audit of such interim condensed standalone financial statements and
annual standalone financial statements.

3.  We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those standards require that we
comply with the ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the stalement is free of material
misstatements.

4. An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the statement. The procedures selected depend on
the auditor's judgement, including the assessment of the risk of material
misstatement of the statement, whether due to fraud or error. In making those risk
assessments, the auditors considers internal control relevant to the Company's fair
preparation and presentation of the statement in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the management, as well as
evaluating the overall presentation of the statement.

8 We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations
given to us, the annual standalone financial statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015;as
modified by circular No. CIR/CFD/FAC/62/2016 date 5" July, 2016 apgfEs
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ii. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the
financial performance including other comprehensive income and other
financial information of the company for the quarter and year ended March
31, 2019.

P

[inade—

ABHAY UPADHYE
Partner

Membership No. 049354

For and on behalf of
K.K. MANKESHWAR & CO.

Chartered Accountants
Firm’s Registration No. 106009W

Noida, dated the
17" May, 2019
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INDEPENDENT AUDITORS REPORT ON ANNUAL CONSOLIDATED FINANCIAL
REULTS OF FACOR ALLOYS LIMITED

To,
Board of Directors of
Facor Alloys Limited

: I We have audited the annual consolidated financial results (“the financial
statement”) of Facor Alloys Limited ("the Holding Company”) and its
subsidiaries (the company and its subsidiaries together referred to as “the
Group”) for the year ended March 31, 2019 attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the
Regulation”), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016 (“"the Circular”).

2. The consolidated financial statement is the responsibility of the Company’s
management and is approved by the Board of Directors. The statement as it
relates to the quarter ended March 31, 2019, has been compiled from the related
interim condensed consolidated financial statements prepared in accordance with
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34") and as
it relates to the year ended March 31, 2019, has been complied from the related
annual consolidated financial statements prepared under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express
an opinion on the statements based on our audit of such interim condensed
consolidated financial statements and annual consolidated financial statements.

34 We conducted our audit in accordance with the auditing standards issued by the
Institute of Chartered Accountants of India. Those standards require that we
comply with the ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of materal
misstatement(s).

4, An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the statements. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material
misstatement, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company’s
preparation of the statements in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion
on the effectiveness of the company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's
management, as well as evaluating the overall presentation of the statements.

5. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

6. The consolidated Ind AS financial statements include the financial statements of
three subsidiaries which have been audited by the other Auditor. In respect of
these subsidiaries, financial statements have been furnished to us by the
management and our opinion on the statement in so far as it relates to t
subsidiaries, whose financial statement reflect total assets of Rs. 49.28 Lak 5 QZM

on 31st March 2019, total loss of Rs. 0.81 Lakhs and net cash outflow of R Qi AﬁgA NTANTS )
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Lakhs for the year ended as considered in the consolidated Ind As financial
statement.

7. Also One Foreign subsidiary company, whose financial statements reflect total
assets of Rs. 3645.10 Lakhs as at 31st March, 2019, total revenues of the Rs. Nil
And net cash outflow amounting to Rs.3.74 Lakhs for the year ended on that
date, as considered in the consolidated financial statements. This financial
statement is unaudited and has been furnished to us by the management and our
opinion on this consolidated financial statement, in as far as it related to the
amounts and disclosures included in respect of this subsidiary, our report in terms
of sub sections (3) and (11) of section 143 of the act in so far as it relates to the
aforesaid subsidiaries, is based solely on such unaudited financial statement.

Opinion

6. In our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of reports of the other
auditors on separate financial statements/consolidated financial statements and
other financial information of subsidiaries, joint ventures and associates referred
to in below paragraph, the annual consolidated financial statements:

i. Includes the result of the following entities:

A] Subsidiaries:
¢ Best Minerals Limited
Facor Electric Limited
FAL Power Venture Private Limited
Facor Minerals (Netherlands) B.V.
Facor Turkkom Mining (Netherlands) B.V

o Step down subsidiary of Facor Minerals (Netherlands) B.V
e Cati Madencilik Ithalat Ve Ihracat A.S

o Step down subsidiary of Facor Minerals (Netherlands) B.V

ii. is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
modified by Circular No. CIR/CFD/FAC/62/2016 dated 5% July, 2016; and

iii. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the
profit and total comprehensive income and other financial information of the
Group for the year ended 31* March, 2019.

ABHAY UPADHYE
Partner
Membership No. 049354

For and on behalf of
K.K. MANKESHWAR & CO.

Chartered Accountants
Firm'‘s Registration No. 10600SW

Noida, dated the
17" May, 2019



FACOR ALLOYS LIMITED

REGD. OFFICE: SHREERAMNAGAR 535 101,GARIVIDI, DISTRICT: VIZIANAGARAN (A.P.) CINLZ7101APZD04PLC043252
WEBSITE: www facoralloys.com PHONE: +91 8952 282029 F
STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR

AX: +91 8952 282188 E-MAIL: facoralloys@facorgroup.in
THE QUARTER AND YEAR ENDED 318T MARCH, 2019

(T in Lakhs)
Standalone Consolidated
Particulars Quarter Ended Year Ended Year Ended
March 31st, December March March March March March
Sr. 2018 3ist, 2018 | 31st, 2018 | 31st, 2019 | 31st, 2018 | 3ist, 2019 | 31st, 2018
No. (Refer Note 4)
(Audited) (Unaudited) | {Audited) | (Audited) | (Audited) (Audited) | (Audited)
INCOME
1 |Revenus from operations (Refer Note 5) 8193.83 844660 | 836016 | 3810424 | 31319.97 | 3610424 | 31319.97
2 |Other income 119.55 11460 114.88 440 44 35999 B52.04 382 50
3 |Total Income (1+2) 8,313.38 8,561.20] B.475.05| 36,544.68| 31,679.96| 36956.28| 31,702.47
4 |Expenses
a) Cost of materials consumed 2213.80 2142 17 344936 | 10642 80 11512.61 10642 60 1151261
b) Changes in inventories of finished goods, work-in-progress 62 58 179.80 | (1083.03) 1087 40 (962.48) 1087 40 (962 48)
c) Excise Duty 0.00 0.00 0.00 0.00 169.77 0.00 16977
d) Employes benefils expense 558 94 571.32 521.22 210872 2022.58 2111.86 2044.87
e) Finance casts 292.10 338.56 3783 1363.63 1664.36 1444 09 1793.88
) Depreciation and amortisation expense 6144 53.62 £1.36 217.52 24694 204 14 295.39
g) Power and Fuel Expenses 3044 14 4035.24 380798 | 1578619 1365346 | 15786.19 | 13,653.46
h) Other expenses 1044 67 BT76.65 907.05 3631.46 3273.03 367876 3,327.73
Total expenses 8,177.67 8,197.36 | 8,442.25 | 34,837.52 | 31,580.28 | 34,955.04 | 31,83533
5 |Profit / (Loss) Before Exceptional items and tax (3-4) 135.71 363.84 33280 | 1.707.16 99.68 | 2,001.24 (132.886)
6 |Exceptional ltems
Profitl (Loss) on Sale /Discard of Fixed Assets 2.3 (0.51) 43074 1.45 43593 1.45 435 83
Profit/ (Loss) on Sale of Investment 0.00 (132.20) 0.00 (132.20) (648.44) (132.20) (570.31)
7 |Profit (Loss) before Tax (5+6) 138.02 231.13 763.54 | 1,576.41 (12.83)] 1,870.49 (267.24)
8 |Tax Expense
(a) Current tax (53.69) 37.62 - 4.01 - 4.01 1.82
(b} Tax for earlier years - - - - - - .
(c) Deferred tax 43.72 (65.84) 107.11 37530 (302.86) 375.30 (300.86)
9 | Net Profit /{Loss) for the period (7-8) 147.99 259.45 656,43 | 1,197.10 290.03 | 1,491.18 31.80
_10 |Other Comprehensive Income I{luss)
Items that will not be reclassified subsequently to Profit and Loss
Remeasurement of defined benefit plans (147.12) 583 23.35 (129.61) 2335 (129.61) 2335
Deferred Tax relating to remeasurement of defined benefit plans (51.41) 2.04 8.08 (45.29) B.0B (45.28) 808
and Loss g
Foreign currency lranslation reserve - - - - (507 63) 94.21
Income tax on transiation reserve - . B - - E =
Other Comprehensive income /(loss) Total {95.71) 3.79 15.27 (84.32) 15.27 (991.95) 109.48
11 |Total Other Comprehensive income /(loss) for the period (3+1 0) 52.28 263.24 671.70 | 1,11278 305.30 899.23 14128
Profit attributable to :
- Shareholders of the company 1.517.38 149.20
- Non-Controlling Interests (26.21) {117 .40)
Other Comprehensive Income attributable to
- Shareholders of the company (591.95) 109 .48
- Non-Controlling Interests = -
Total Comprehensive Income attributable to :
- Shareholders of the company 925 44 258.68
- Non-Controlliing Interests (26.21) (117 40}
12 |Paid -up Equily Share Capital (Face value 2 1/-per share) 1,955.48 1,955.48 | 1,955.48 | 1,955.48 | 1,955.48 | 1.955.48 1,055.48
13 |Earnings per share (in T)(of T1/-each) (not annualised):
a) Basic EPS 0.08 0.13 0.34 0.61 0.15 0.78 0.08
(b) Diluted EPS 0.08 0.13 0.34 0.61 0.15 0.78 0.08

p—



{¥in Lakhs)

Audited Statement of Assets and Liabilities Standalone Consolidated |
As at March | As at March | As al March As at
ASSETS st 2018 31st, 2018 3ist, 2019 Warch
Non-current assels
Proparty, plant and egquipment 1485239 16,766, 73 1574806 | 17,87613
Intangitile 56.47 5141
Financial assels
(i) Investments 157 B09.27 158 BOY 27
{il) Ciher non-current financial essets 257727 1,130:41 258101 113541
Deferrad tax Assel (net) 1.594.23 152424 1,608 47 1,043.35
| eng Tarm | nans and Advances | 1280 . 12.50 -
Total non-current assets 19,137 .96 20,630.65 | 20,008.09 | 21.614.57
Current aseetd
inventones 1.434.00 214211 144703 | 215289
Financial assels
(i} Tradr racaivables 1,194.25 1.840.67 1.194 94 1,841.58
(i) Cash and cash equivalents B36.31 138 51 B4S5 16 15298
(i) Other bank balances 570.00 638 570.00 638
(iv) Other current financial assets 1,001 07 1,078.27 182 11 68 52
Current tax assets (nel) T72.04 473,02 Tiz.o4 47302
Oiher current assets 544 .85 65558 67188 82568
Assets Classified as Held for Sale 1.779.83 = 1,779.83 -
Total current assets 8,137.36 633555 | 741280 | 652108
Total assets 27,275.31 26,966.20 | 27421.08 2733563
EQUITY AND LIABILITIES
Equity
Equity share capital 1,855 48 1,955 48 195548 1.956.48
Qther equity 11,816 .49 10,703.71 11,805.75 | 10,681 18
Non-controlling Interest - x (1,137 87} (929.01)
Total equity 13,771.97 12,659.19 | 12,423.36 | 11,707 66
Liabilities

Non-current labilities
I inancial lablitles

(iy Borrawings - 1,004 88 414,21 | 2.384.82
Provisions 132.58 166 63 134.02 168.33
Total non-current liabilities 132.58 2,161.51 548.23 2,653.25
Current liabilities
Financial liahiities

(iy Short Term Borowings 468117 4,851.32 508412 | 503847

(i) Trede payables

Micro Small and Medwm Enterprises 33.92 - 382 -
Olhers y 2,082.00 2,407.20 208287 | 2467.40

(iii} Other financial liabilities 3,184.82 2.407.62 3,185.04 | 2.907.95
Other current liabilities 211371 732.81 279511 | 1478.48
Provisions 1,768.38 1,186.27 1.266.43 | 1,186.32
Total Gurrent Liabllities 13,370.76 12,4550 | 14,449.49 | 13,074.71
Total Liabilities 13,503.34 14,307.01 | 14,997.72 | 15627.96
Total equity and liabilities 27,275.31 26,966.20 | 27.421.08 | 27,335.63

Notes:
1 The aforesaid results have beer reviewed by the Audit Committee and approved by the Beard of Directors, at their Meeting held on 17ih May' 2019.
2 The above results for the Quarter and Year ended Mareh 31, 2019 have been prepared In accordance with Indian Accourting Standards (ind AS) nolified under Section 133 of
The Companies Act, 2013 read together with the Companies (Indian Accounling Statdards) Rule, 2015,

3 The Company does not have more than one reportable segment. Accordingly, segment information is nol required to be provided

4 The Figures for last quatter are the balancing figures between the audited figures in respect of the full financial year and the published year lo date figures uplo the third quartar
of the financial year,

& Posl the applicability of Goods and Service Tax (GST) w.ef, 1st July, 2017, the total income from operations are disclosed net of GST. Accordingly, total income from operations
for the year ended 3151 March, 2018 are not comparabie with year ended 31st March, 2018,

6 Previous peried figures are regroupedirearranged wherever necessary lo facilitate comparisen,
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R.K.SARAF
CHAIRMAN & MANAGING DIRECTOR
DIN: 00006102

Place © Noida, UP
Date : 17th May, 2019

Corporate & Head Office : Shreeram Bhawan, Tumsar- 441 812, District: Bhandara (Maharashtra)




