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June 27,2018

To,

The BSE Limited,
Listing Department,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai:400001.

Scrip Code- 530723

Dear S irllVladam,

Subiect: Re-Submission of the Audited Financial Results for the quarter and

vear ended 31'r Maich. 2018.

Please refer to our letter dated May 29,2018 regarding the captioned subject. We also

refer to your email dated June 22, 201 8.

We are hereby re-submitting the fbllowing:

l. Audited Financial Results (Standalone and Consolidated) along with Auditors

Report for the quarter and year ended 3 I " March 201 8;

2. Revised Declaration on Unmodified opinion in the Auditors Report (Standalone

and Consolidated) for financial year 2017'18.

Kindly take the same on record.

Thanking you

Yours failhfully
For Asit C. Mehtp F

N},
nlena *d-gn Sikarwar
Company Secretary & Compliance Officer

Encl: as mentioned above

Limited

Offico: 318, Podar Chambers, 3rd Floor, S A Brelvi Road, Fort, Mumbai - 400001.

Tel.:022 - 61325959 . Fax: 022 - 22700118
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STATEMENT OF AUDITED FINANCIAL RESUTTS FOR THE YEAR ENDED MARCH 31, 2018

Rs. in lacs

Particulars

STANDALONE CONSOLIDATED

Quarter ended Year Ended Year Ended

31.03.2018

(Audited)

3t.r2.20t7
(Unaudited)

31.03.2017

(Audited)

31.03.2018

{Audited)

3t.03.2017

(Audited)

31.03.2018

(Audited)

31.03.2017

(Audited)

, lncome

a. Revenue from Operations

b. Other lncome

L45.75

3.38

L66.?4

LO.L2

t73.42

4.97

62s.38

26.30

640.29

22.45

4,474.83

247.33

3,644.29

296.91.

lotal lncome 149.13 176.35 178.39 651.69 662.74 4,722.L6 3,941.20

ll. Expenses

a. Employee benefits expenses

b. Finance cost

c. Depreciation and amortisation expense

d. Other Expenses

2.43

101.61

88.61

22.06

3.72

105.91

16.18

36.17

4.76

111.51

33.58

28.94

L6.70

426.03

136.98

129.51

30.23

386.33

735.67

119.31

1,199.59

647.87

2.27.L4

2,705.58

1,075.81

774.98

221.00

2,L47.71

fotal Expenses 2t4.72 161.98 L78.19 709.21. 671.54 4,780.t9 4,2L9.50

ll. Profit / (Loss) before exceptional items and

tax (l-ll)

V. Exceptional items

(6s.ss) 14._37 (0 401 (s7.s2 (8.80) (s8.03 (278.30)

v lrolit I (Loss) before tax (lll-lV) (6s.s9 L4.37 (0.401 (s7.s2) (8.801 (s8.03) (278.301

Tax Expense

a. Current tax

b. Deferred Tax (Assets) / Liabilities

c. Short /(Excess) provision for earlier years

6.16 1.36 9.92 1.98

(o.06l

te,ozl

0.49

(12.3s

0.0s

(7s s8)

1.09

Vl. Total Tax 6.16 1.36 9.92 7.92 (e.16) (12.401 (77.07)

Vll. Net Profit / (toss) after tax (V-Vl) (71.74 13.01 (10.32 (se.4s) (17.96) (70.43 (3ss.38)

Vlll. Other Comprehensive lncome, Net of Tax

Items that will not reclassified subsequently to

profit or loss

i. Remeasurement Sain / (loss) on defined

benefit plan

ii. Net (loss)/gain on FWOCI of Equity

lnvestments

iii. lncome Tax on i) and ii) above

(0.1e)

0.0s

0.06

(0.02)

0.10

(0.1e)

0.02

0.38

(0.10)

10.00

913.6s

(237.84

(0.01)

76.69

(22.8s)

X. total comprehensive lncome (Net of Tax) (71.8s) 13.01 (10.28) (ss.s1) ( 17.68) 61s.38 (301.ss)

K. Paid-up equity share capital ( Face Value

Rs.10 per share)

Xl. Other Equity

xll. Earnings Per Share (of Rs.10/- each) (not

annualised):

a. Basict

b. Diluted*

495.-26

(1.48)

(r.48)

495.26

0.27

o.27

495.26

(0.21)

(0.21)

495.26

3,455.41

(1.23)

(1.23 )

495.26

3,518.14

(0.37)

(0.37)

495.26

2,665.93

(1.46)

(1.46)

495.26

2,118.15

(7.3s)

(7.3s)

- s*i. ..d Dilrt.d Earnings Per share is calculated excluding 1,18,985 treasury shares.

Office: 318, Podar Chambers, 3rd Flool S A Brelvi Road, Fort, Mumbai - 400001'

Tel.: 022'61325959 ' Fax: 022'22700118



ASIT C. MEHTA FINANCIAL SERVICES UTD.
Registered ffice: 'Nucleus House', Saki Mhar Road, Andheri (East), Mumbai 4ooo72.'Tel.:022 - 28570781/ 28583333

Email id: investorgrievance@acmfsl.co.in / accounts@nucleusseryices.com

Website: www.acmfsl.@m' CIN: L65900MH1 984P1C091 326

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
Rs. in lacs

CONSOLIDATED

Particulars
Quarter ended Year Ended Year Ended

31.03.2018

(Audited)

31.L2.2017

(unaudited)

31.03.2017

(Audited)

31.03.2018

(Audited)

31.03.2017

(Audited)

31.03.2018

(Audited)

31.03.2017

(Audited)

l' Segment Revenue

a. Advisory and ConsultancY

b. lnvestment activities

c. lnformation TechnologY

d. Stock broking and allied services

Net lncome From Operations

2. Setment Results (Profit)(+)/ Loss (-) before

tax and interest

a. Advisory and ConsultancY

b. lnvestment activities

c. lnformation TechnologY

I O. stoci broking and allied services

Ito,.t
lLess: lnterest

lndd: unallocable lncome

lrotal Profit Before Tax

13. capitat EmPloYed

l(S.rr.n, Assets minus Segment Liabilities)

I a. ndvisory and ConsultancY

I b. lnvestment actlvltles

I c. lnformation TechnologY

I O. Stoct broking and allied services

I e. Unallocable

lro,.t

4.50

r4L.25

13,50

L52.74

5.00

168.42

18.00

607.38

90.00

5s0.29

18.00

3s3.82

260.05

3,842.95

90.00

278.35

318.61

2,957.34

145.75

L.78

30.86

L66.24

(3.24)

113.41

L73.42

(2.11)

108.25

625.38

(32.83

375.03

640.29

37.83

3L7.25

4,474.83

(32.83)

LzL,49

35.47

218.38

3,644.29

37.45

58.35

40.8s

63.11

32.65

101.61

3.38

110.17

105.91

LO.L2

106.14

111.51

4.97

342.70

426.03

26.30

3ss.08

386.33

22.45

342.57

647.87

247.33

L99.77

774.98

296.91

(6s.s9)

25.81

3,885.49

28.46

t4.37

8.9s

911.57

11.84

(0. 40)

25.02

3,892.20

35.7t

(s7.s2)

25.81

3,885.49

28.46

25.02

3,892.-20

35.71

80)(8. .03)(s8

25.81

3,885.49

168.72

363.23

28.46

12 78.30)l

31.94

3,929.38

(71.s8)

(31s.32)

40.18

3,952.93 4,471.71 3,614.60
3,939.76 932.36 3,9s2.93 3,939. /b

Office:318,PodarChambers,3rd-Floor'SABrelviRoad'Fort'Mumbai-400001'
rct.iti[i - ritizsgsg' Fax: 022 - 22700118
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Rs. in la.s

Particulars

STANOAI-ONE CONSOI,IDATED

31.03.2018 31.03.2017 31.03.2018 31.03.2017

(Audited) (Audited) (Audited) (Audited)

r. Assfls

{1)Non'au ent.3sets

{a)Propeny, Plant and Equipment

{b)CaPitalwlP

(c) lnvestment ProPerty

(d)Goodwill

(e) lntan8ible assets

(f) FinancialAssets

{r)lnvestments

(ii)Loans

(fl)Others

| {g) lncome Tax astels (nel)

I lnl oefeted rar nssets

I {r} other non_current assets

28.43

6,216.30

2.37

1,568.11

11.32

64.61

43.72

18.95

30.28

6,406.83

1.17

1,559.97

10.86

54.66

45_O7

236.17

96.02

6,276.30

400.12

17.75

1,131.04

198.87

0.50

179.38

83.13

283.78

6,406.83

400.12

87.85

100.38

208.91

0.50

135.59

129.36

75.68

fotal Non current Assets 8,013.20 8,120.84 a,619.28 7,829.07

(2) Currenl asrets

(alFinancialAssets

(ilTrade r€ceivables

(aa)Cash and ca5h equivalents

(iii) Bank balance other than (ii) above

(ivlLoans

(v) Others Financial Atsets

{b)Assets classrfred as Held fo' sale

(c) Other current as5ets

43.00

5.49

113.48

112.81

21.17

6.91

44.83

2S.81

112.09

30.00

14.88

14.39

182.52

1,555.66

2,811.53

908.58

3,421.16

103.25

324.41

396.s8

2,604.63

985.76

2,106.91

74.10

TotalCurr€nt Atsett 102.79 242.47 8,982.69 7,093.00

TotalAssets 8,315.99 8,362.8s L1,661.91 14,922.01

II. EQUITYAND I'IABILITIES

Equity

{a) €quitY Share caPital'

(b) Non controlling lnterest

l.l Other Fouitv

483.36

3,456.41

483.35

3,s18.14

483.36

327.25

2,665.93

483.35

242_67

2,118.16

TotelEquity 3,939.75 4,001.50 3,470.34 2,844.19

Liabilities

l1l Non-current li.bilitiei

(a) Financial Liabilities

li)BorrowanSs

(blProvisions

(c)Other non current liabilities

ld) Deferred tax laabilitaet

3,135.31

1.04

3,339.12

0.92

3,718.36

0-74

2.38

120.83

3,404.59

2.53

3.56

Total Non' cu.rent Liabilities 3,156_47 3,34C.05 3,902.30 3,410-79

(2) Current liabililiei

(a) Financial Liabilities

(i)gorrowinSs

(ii)Trade PaYablet

(iii) Other financial liabilaties

{b)Provisaons

(c) Other current liabilities

163.61

40.95

196.49

18.70

723.08

23.89

255.66

0.22

7a.41

3,575.31

3,676.19

2,378.01

17.53

6,42.09

3,565.80

4,068.28

932.45

1.94

97.s7

Total current liabilities 619.82 1,021.31 10,289.13 a,667.04

4,376-21 4,361.35 14,191.44 12,0n.43

Total EquitY and Li.biliti€s 8,319.99 8,352.85 17,661.97 14,922.01

STATEMENT OF ASSETS AND I.IABII-ITIES AS AT MARCH 31. 2018

' EqrtySta*C"pt"kt,€,iuced bytheamountof Treasuryshare5

Office: 318, Podar Chambers, 3rd Floor, S A Brelvi Roa!, !o(, Mumbai - 400001'

Tel.: 022 - 61325959 ' Fax'. 022 - 22700118
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, The above consolidated financial results for the year ended March 3L, 2Ot8 and standalone financial results for the Quarter and

yearendedMarch 3l,zoL1 havebeenreviewedbytheAuditCommittee onMay29,zOTsandapprovedbytheBoardof Directors

on May 29,2018.

I The Company has adopted lndian Accounting Standards ('lnd AS') with effect from April 1, 2017' Accordingly, the standalone

financial results for the quarter and year ended March 31, 2018 and the standalone financial results for the quarter ended

December 3L,2oll have been prepared in accordance with the companies (lndian Accounting standards)Rules, 2015 prescribed

under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 and

relevant amendment rules thereafter, and presented in accordance with the requirement of sEBl circular No'

CtR/CFD/FAC l6212016 dated July S,2OL6. The standalone financial results for the quarter and year ended March 31', 2017 and

consofidated financial results for year ended March 31, 2OL7 have been restated to comply with lnd AS. The figures for the

previous periods have been restated, regrouped and reclassified wherever necessary'

l rhe Holding company has, inter alia, leased some of its immovable property to two of its subsidiaries, that is leased to entities

within the Group and therefore, in terms of the relevant provisions of lnd AS 40 on "lnvestment Property" such leased immovable

property to the extent so leased, would not be regarded as lnvestment Property from the perspective of the Group, being in

nature of "owner occupied property" as so defined in the said lnd AS and accordingly, such immovable property needs to be

presented as property, plant & Equipment ("ppE") in consolidated financial statements ("cFS") of the Group' However, it is not

practicable or possible to ascertain or find out the cost or deemed cost of such immovable leased property for presenting as PPE in

cFS. ln view of this, in cFS, the Group has not separately presented the amount pertaining to such leased immovable property as

PPE and has continued to disclose under lnvestment Property only'

4 The figures for the last quarter of the current year and previous year as reported in these financial results are balancing figures

between the audlted figures in respect of the financial year and published year to date flgures upto the end of the third quarter of

the relevant financial year, which were subjected to Limited review.

5 Reconciliation of the Net profit as previousry reported on account of transition from the previous lndian GAAP to lnd AS for the

Quarter and year ended March 31,2018'

Rs. in lacs

Quarter

ended

March 31,20t7
(37s.44\

1..47

0.01

(0.02)

1.19

18.39

12.89

1.50

(1s.37)

(31.60)

7.47

(0.38)

0.10

70.72

(0.72\

0.37

(0.06)

0.02

p-f',V (losslfor the period (as per AS)

. Expense not to be amortised

,. Actuarial losses/(gain) of retirement benefits transferred to other

. Taxes on account of above item (b)

d. Financial guarantee commisslon lncome

e. lnterest Expenses on Non current financial liability as per Effective lnterest

f. Amortisation of Loan processing charges, Now classified

g. Prior period expenses

. Deferred Tax adjustment

ther Comprehensive lncome (Net of taxes)

(3ss.37

(301.se)(10.28)

office: 318, Podar chambers, 3rd Floor, sA Brelv' Road, Fort, Mumbai - 400001'

fel.: 022- 61325959' Fax: 022' 22700118

Particulars

STANDALONE
.arlcal ll\ATEr

Year ended

March 3t,2OL7

Year ended

March 31,

2017

(10.321

0.04

It1
o.29

.s6)

(17.58)

},^JIP\B,I E iS

,)y-!;il



ASIT C. MEHTA FINANCIAL SERVICES LTD.
Registered Office: 'Nucleus House', Saki Mhar Road, Andheri (East), Mumbai 400072lTel; 022'28570781 / 28583333

Email id: investorgrievance@acmfsl.co.in / accounts@nucleusservices.com

Website: www.acmfsl.c,om' CIN: L65900M H 1 984PLc091 326

6 Reconciliation of Equity for previous period as reported under Previous GAAP to as reported under lnd AS:

Rs. in lacs

Particulars

STANDALONE CONSOLIDATED

Year ended

March 3t,2017

Year ended

March 31,

Equity as per Previous GAAP

Add / (less) : adiustments in statement of profit and loss

Adjustments :

a, Reduction of TreasurY shares

b. Gain/(Loss) on measuring Equity lnstruments at FWOCI

c. Actuarial losses/(gain) of retirement benefits transferred to Other Comprehensive lncome

(Net of taxes)

d. lnterest Expenses on Non currentfinancial liability as per Effective lnterest Method

e. Expense not to be amortised

f. Financial guarantee commission lncome

lg. Amortisation of Loan processing charges, Now classified

lrr. nrior. period expenses

li. Unamortised expenses reflected under Prepaid Expenses (Current + Non- Current)

lj. t.,r. Valuation of Equity Shares

It. ruon controlling lnterest

It. o"f"rr"d rax Assets

lm. Other lnd As adjustments

I
I

lEquity as per lnd AS

3,952.93

(11.e2)

0.29

(L.47],

13.40

12.89

0.16

(10.88)

+o.ro

2,537.06

(11.s2)

52.29

0.55

9.21

(1,.47],

0.59

12.89

0.83

(10,88)

(83.00)

242.67

8s.49

9.76

4,001.50 2,844.79

previous period's figures have been regrouped and / or rearranged and / or reclassified wherever necessary to make them

comparable with the current period's figures.

tC Mehta Financial Services Limited

Place:- Mumbai

Dated :- 29th MaY, 2018

(4,-"5\S"yt 
Asit C Mehta

Chairman

(DlN :00159048)

Office: 318, Podar Chambers, 3rd Floor, S A Brelvi Road, Fort, Mumbai - 400001.

Tel.: 022- 61325959' Fax: 022' 22700118
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CA Pradeop S. Snrh

CA l0ran C. Shan

CA PraraD B. Shah

CA ilay.nl J. Shah

Cow Circle, Akota, VadodaraSg0 020'

INDEPENDENT AUDITOR'S REPORT ON QUARTERLY AND YEAR-TO'DATE

STANDALoNEFINANCIALRESULTSoFASITc'MEHTAFINANCIALSERVICES

LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING

oBLIGATIONS & DlScLosuRE REQUIREMENTS), REGULATIONS,2015

To

The Board of Directors of

Asit C. Mehta Financial Services Ltd.

we have audited the accompanying statement of quarterly standalone financial

results for the quarter ended and year ended 31"r March, 2018 ('the Statement"),

.attached herewithof AslT c. MEHTA FINANCIAL SERVICES LIMITED, (ClN:

L659OOMH1984PLCO91326) ("the Company"), being submitted by the Company'

pursuant to the requirements of Regulation 33 of the SEBI (Listing obligations and

Disclosure Requirements) Regulations, 2015 ('the Listing Regulations"),read with

SEB| Circular No. CIR/CFD/CMDI1'I1}1' Dated November 30, 2015 and circular

No. CIR/CFD/FACI62|2016 Dated July 5, 2016 ("the Circula/')

Management's Responsibility for the standalone lnd As financial statements

. and the financial results

These standalone financial results for the quarter ended 31"t March, 2018 and year

ended 31"t March, 2018 have been prepared on the basis of the standalone financial

results for the nine month ended 31"t December , 2017 and the audited annual

standalone IND AS flnancial statements as at and for the year ended 31"t March,

2018 and the relevant requirements of Regulation 33 the Listing Regulations read

with the Circular, which are the responsibili$ of the Company's Management and

e<nal 1 lnfo@esiksco.comPhone : 0265-235 3043, 235 U7 1



Ghandralont & Sevantilal & J. K. Shah & Co.

C}IARIERED ACCOUNTANIS

4tt Floor, Padmavatl Comptex, Near Jaln Temple,

Cow Circle, Akota, VadodaraSg0 020.

CA J[6ndn K Sheh

CA Hlmatal 8. Slrai

CA Pradssp S. Shah

CA Kran C. Shah

GA Praiap B. Shah

CA Mayant J. Shah

have been reviewed by the Audit Committee and approved by the Board of Directors

in their respective meetings held on 29thMay, 20i8.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial results

based on our audit of the standalone financial statements, which have been

prepared in accordance with the lndian Accounting Standardsprescribed under

section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (lndian

Accounting Standards) Rules, 2015, as amended from time to time, issued

thereunder ("lnd AS") and other accounting principles generally accepted in lndia.

We conducted our audit in accordance with the Standards on Auditing issued by the

lnstitute of Chartered Accountants of lndia. Those Standards require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the financial resultsare free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures of the financial results in the Statement. The procedures

selected depend on the auditor's judgment, including the assessment of the risks of

material misstatement of the financial results in the Statement, whether due to fraud

or error. ln making those risk assessments, the auditor considers internal financial

controls relevant to the Company's preparation and fair presentation of the financial

results in the Statement in order to design audit procedures that are appropriate in

the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company's internal financial control. An audit also includes

evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Management, as well as

evaluating the overall presentation of the financial results in the Statement.

Phone : 0265-235 304:|, 235 3471 Efi ail : info@csjksco.com



Chandrakant & Sevantilal & J. K' Shah & Co'

CHARIERED ACCOUNIANIS

FFloor, Padmavatl Complex, Near Jaln Temple'

CAJnondn K Stah

CA Hlmallsl B. Shah

CA PladGeP 8. Shah

CA l01an C. Shah

CA Pratap B. Shah

CA tlayant J. Shah

Cow Circle, Akota, Vadodara-390 020'

We believe that the audit evidence obtained by us, is sufficient and appropriate to

provide a basis for our audit opinion on the financial results in the Statement.

Opinion

ln our opinion and to the best of our information and according to the explanations

given to us, these quarterly standalone financial results as well as the year to date

results:

are presented in accordance with the requirements of Regulation 33 of the

Listing Regulations read with the Circular, in this regard; and

give a true and fair view in conformity with the aforesaid lndian Accounting

Standards and other accounting principles generally accepted in lndia,of

the netloss, total comprehensive income and other financial information of

the Company for the quarter and year ended 3lEtMarch, 2018.

Emphasis of Mafter

These standalone financial results for the quarter ended 31"tMarch, 2018 and for the

. corresponding quarter ended in the previous year, as reported in the Statement, are

the balancing figures between audited figures in respect of the full financial year and

the published year-to-date figures upto the end of the relevant third quarter, which

were subjected to limited review and not subjected to audit.

(i)

(ii)

%s
vADooARA )E

U*d
VADODARA

Phone : 0265-235 30/,3, 235 3171 E-mail : info@csjksco.com
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CHARIERED ACCOUNIANIS

ffirro-, p"o,*r"u complex, Near Jain Temple'

Cow Circle, Akota, VadodaraS90 020'

Other Mafters

we draw the attention that the corresponding figures for the quarter ended 31't

March, 2017 and the year ended 31't March' 2017 as reported in this standalone

financial results, are based on the previously published financial results' reviewed

and audited, respectively by the predecessor auditor' who expressed an unmodifled

opinion on such standalone financial statements for the year ended 31't March,

2017, prepared and presented in accordance with the Companies (Accounting

Standards) Rules, 2006, vide their lndependent Auditor's Report dated May 20'

2017, which have been adjusted for the differences in the accounting principles

adoptedbytheCompanyontransitiontolndAS,whichhavebeenauditedbyus.

Our opinion is not modified in respect of this matter.

For CHANDRAKANT & SEVANTILAL& J K. SHAH & Co'

Chartered Accountants

(Firm Reg. No. 101676W)

CA Jltondn lC Shah

cA Hlm.tal B. Sha[

CA Pradeop S' Shai

CA xlran C. Sheh

CA Pralap 8. Sn t
CA ilaYank J. Shah

6 iuon c'>
(KIRAN C. SHAH) Partner

Membership No. 032187

. Place: MUMBAI

Date: 29thMay, 2018

VADOOARA
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INDEPENDENT AUDITOR'S REPORT ON QUARTERLY AND YEAR-TO'

oar5@rusor-lDArED FiNANCIAL RESULTSoF ASlr c' MEHrA FINANCIAL

SERVICES LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI

(LISTING OBLIGATIONS & DISCLOSURE REQUIREMENTS)' REGULATIONS'

2015

To

The Board of Directors of

Asit C. Mehta Financial Services Ltd'

Wehaveauditedtheaccompanyingstatementoftheconso|idatedfinancialresults

for the year ended 3{"t March, 2018 ("the Statement")' attached here with of ASIT

C. MEHTA FINANCIAL SERVICES LIMITED, (ClN: 165900MH1984P1C091326)

. ("the Company"),and its subsidiaries (together 'the Group')' being submitted by the

Company, pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 ("the Listing

Regulations"),readwithSEBICircularNo.clR/CFD/CMD/'I5/20l5DatedNovember

30, 2015 and circular No. clR/CFD/FACl62t2O16 Dated July 5, 2016 ("the circula/')'

Management,s Responsibility for the consolidated lnd AS financial statements

and the financial results

These consolidated financial results for the year ended 31"tMarch, 2018 have been

.compiled on the basis of the consolidated financial statements of the Group as at

and for the year ended 31"t March, 2018, which are the responsibility of the

Company,sManagementandhavebeenreviewedbytheAuditCommitteeand

approved by the Board of Directors in their respective meetings held on 29thMay,

2018.

Auditor's ResPonsibilitY

our responsibility is to express an opinion on these consolidated financial results

based on our audit of the consolidated financial statements of the Group, which have

CA Jitordra f Sha[

CA Hlm.[el 8. Sneh

CA Prsdo€D S. Shlh

CA l$l8n C. Shah

CA PralaD B. Sttt
CA tilayant J. Sh.h

been prepared in accordanie with the lndian Accounting Standards

\t
R. ;i

/.3,
{ vrrr

b
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CA Jil6ndn l( Shah

CA Hlmalal 8. Stalr

CA PttdooP S. Stat

CA Xinr C. Shah

CA Prala9 8. Shat

CA ayanl J. Sheh

Cow Gircle, Akota, VadodaraS90 020'

section 133 of the companies Act, 2013 read with Rule 3 of the companies (lndian

Accounting Standards) Rules, 2015' as amended from time to time' issued

thereunder(..lndAS',)andotheraccountingprinciplesgenerallyacceptedinlndia.

WeconductedourauditinaccordancewiththestandardsonAuditingissuedbythe

lnstitute of chartered Accountants of lndia. Those Standards require that we comply

with ethical requirements and plan and perform the 
. 

audit to obtain reasonable

assurance about whether the financial results are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures of the financial results in the statement. The procedures

selected depend on the auditors judgment, including the assessment of the risks of

material misstatement of the financial results in the statement, whether due to fraud

or error. ln making those risk assessments, the auditor considers internal financial

controls relevant to the company's preparation and fair presentation of the financial

results in the Statement in order to design audit procedures that are appropriate in

thecircumstances,butnotforthepurposeofexpressinganopiniononthe

effectiveness of the company's internal financial control. An audit also includes

evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Management, as well as

evaluating the overall presentation of the financial results in the statement.

we believe that the audit evidence obtained by us, is sufficient and appropriate to

provide a basis for our audit opinion on the financial results in the statement.

Opinion

ln our opinion and to the best of our information and according to the explanations

given to us and based on the considerations of the certified financial Statements and

other financial information furnished by the Management, duly certified, of the

entities, as stated hereinabove, the financial results in the Statement:

(i) includes the year-to-date financial results of the following 
"nt't'"t' -_**=r: <it' Stl r'" ri )

,,i,1*+>t<r\(€i'6*)\
llii r:l
\\1.'r
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GAJihndra K Shah

CA Hlmatlal E. Shah

GA Pmdeep S. Shah

GA Kitan C. Shah

GA PrataP B. Shah

GA trlaYank J. Shah

(ii) are presented in accordance with the requirements of Regulation 33 of the

Listing Regulations read with the circular, in this regard; and

(iii) give a true and fair view in conformity with the aforesaid lndian Accounting

Standards and other accounting principles generally accepted in lndia of

the consolidated net loss, consolidated total comprehensive income and

other financial information of the Group for the year ended 31"t March,

2018.

Other Matters

We did not audit the financial statements and other financial information of Asit C.

Mehta lnvestment lntermediates Limited ("ACMIlL"), the subsidiary; Nucleus lT

Enabled Services Limited (NITES), the wholly owned subsidiary; and of Asit C.

Mehta Comdex Services, DMCC ("Comdex"), the overseas wholly owned subsidiary

of ACMIIL (together "entities"), included as the flnancial results in the Statement,

which reflect total assets of Rs. 111.60 crores as at 31'tMarch,2018 and total

revenue of Rs.43.58 crores for the year ended 31't March, 2018. The financial

statements of ACMIIL are audited by the other auditors under the Companies

(Accounting Standards) Rules, 2006, who have furnished modified auditor's report

thereon, and which have been further restated by the Management in compliance

with the lnd AS requirements, furnished to us duly certifled. The financial statements

of NITES are audited by the other auditors in compliance with the lnd AS

requirements and they have furnished the unmodified auditor's report thereon. The

ffincial Services

Limited ('ACMFSL")

Subsidiary of ACMFSL
Limited

SuOsiOrary of ACMFSLnsit C. Mehta lnvestment

lntermediates Limited ('ACMllL')

Overseas WhollY

Owned Subsidiary of

ACMIIL

Asit C. Mehta Comdex Services,

financial statements and financial information in respect of the Comdex have

V4iCi)AR.1

Phone : 0265-235 3043, 235 3471 e<nat 1 i nfo@Gsi ksco.com
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2

3

4



Ghandrakant & Sevantilal & J. K. Shah & Co.

CHARIERED ACCOUNIANIS

4s Floor, Padmavatl complex, Near Jain Temple'

Cow Circle, Akota, Vadodara-390 020.

prepared by the Management in accordance with accounting principles generally

accepted in lndia by converting the financial statements and financial information

from the home currency of the Comdex into the lndian currency, furnished to us duly

certified. Our report on the consolidated financial results in the Statement, in so far

as it relates to the amounts included in respect of ACM|lL, NITES and Comdex is

solely based on audited financial statements by the other auditors and such certified

financial statements and flnancial information, as the case may be, by the

Management.

We draw the attention that the corresponding figures for the year ended 31"tMarch,

2017 as reported in this consolidated financial results, are based on the previously

published financial results audited by the predecessor auditor, who expressed

modified opinion on such consolidated financial statements for the year ended 31"t

March, 2017, prepared and presented in accordance with the Companies

(Accounting Standards) Rules, 2006, vide their lndependent Auditor's Report dated

May 20, 2017, which have been adjusted for the differences in the accounting

principles adopted by the Company on transition to lnd AS, which have been audited

by us. Our opinion is not modified in respect of this matter.

For CHANDRAKANT & SEVANTILAL& J. K. SHAH & Co.

Chartered Accountants

(Firm Reg. No. 101676W)
/-.',
6--;'>-,ar, --J:2

(KIRAN C. SHAH) Partner -l

Membership No. 032187

Place: MUMBAI

Date: 29thMay, 2018

CA Jllendra x. shah

CA Hlmatlal B. Shat

CA Pradsop S. Sta[
CA lftan C. Sh.h

CA PnLp B. Shln

CA ayanl J. Shth
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May 29,2018

To,

The BSE Limited,
Listing Department,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai: 400001 .

Scrip Code- 530723

Dear Sir/Madam,

Subject: Declaration on Unmodified Oninion in the Auditors Renorts

Ref. SEBI Circular No. CIRyCFD/CMD/56/2016 dated Mav 27.2016

The declararion is being provided and delivered by undersigned in compliance with

Regulation 33 of SEBI (Listing obligations and Disclosure Requirements) Regulalions, 201 5

and of SEBI circular no. CIPJCFD/CMD/56/2016 dated May 27,2016 that-

"stotutory Audirors of the Company l,I/s Chandrakant & Sevantilal & J K Shah & L:o,

Charteretl Accountani, yadodaia, (F.RNo.l0l676ll) haye caftied out Audit oJ the books tt/

accounts for the fincmcial year 2017-18 od issued us un Autlil Reporls (Stantlalone and

Consolittatetl) wilh unmo(lilied opinion for lhe t'ear encled on Mtch 3l ' 2018"'

You are requested to please consider and take on record the albresaid declalation'

Thanking you

Yours faithfully

f For Asit C' Mehta Financial Services

SR^ .-rJ^h-\
Asit C. Mehta

Chairman & Director
DIN:00169048

Office: 318, Podar Chambers, 3rd Floor, S A Brelvi Road, Fort, Mumbai - 400001'
-lel.:022 ' 61325959 ' Fax: 022 '22700118


