
May 3, 2018 

Department of Corporate Service, 
BSELtd., 
Phiroze Jeejeebhoy Towers, 
Dalal Street. 

Mumbai - 400001 

Dear Sir( s ), 

Sub: Outcome of Board meeting held on May 3, 2018 

The Board of Directors at its meeting held on May 3, 2018, at the Registered Office of the 
Company at Liberty Building, Sir Vithaldas Thackersey Marg, Mumbai - 400020 have considered 
and approved the Audited Standalone Financial results of the Company for the quarter and year 
ended March 31, 2018 and Consolidated Financial results for the year ended March 31, 2018. We 
hereby enclose audited financial results of the company together with Independent Auditors' 
report for Standalone and Consolidated financial statements of the Company for the year ended 
March 31, 2018 containing the information required by you as per Regulation 33 ofSEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015. The report of Auditors is with 
unmodified opinion with respect to Audited financial results (Standalone and Consolidated) for 
the year ended March 31, 2018. Declaration to that effect is also enclose herewith. 

The Board of Directors of the Company inter alia, has recommended dividend of25% i.e. Rs. 2.5/­
per equity share of Rs. 10/- each, for the year ended March 31, 2018, subject to approval of 
members. The date of payment of dividend will be not later than August 22, 2018. 

The Register of Members & Share Transfer Books of the Company will remain closed from August 
2, 2018 to August 8, 2018 (both days inclusive) for the purpose of Payment of Dividend & 58th

Annual General Meeting (AGM) of the Company to be held on August 8, 2018. 

The Board Meeting commenced at 12:30 p.m. and concluded on 4:30 p.m. 

Kindly take the above information on your record. 

Thanking you, 

Yours faithfully, 
For Dai-ichi Karkaria Limited 

1��� 
Kavita Thadeshwar 
Company Secretary 

Encl: as above 

(oq)O(ate Ottlte' Liberty 8u1lo1ng. 3rd & 4th floor. Sir V Thackersey M.i,g. Mu11 ba 400020, India. T: +91 22 2201 589� / 7130 F: +91 22 2209 6976 
factory: Mun-ba1-Pune Ro.Id, K�arwadl. Pun• 411034. iodld T: +91 20 6630 8800 F: ,91 20 6630 8815

factory D-13 MIDC, Kurkumbh, D»t Pune 413802, India, T I 91 2 !17 235332 / 661 F• t91 2117 135262

factory- P!ol No 0-?/20, GIDC, lndustrtal Estate. OaheJ, Jal Vagra. DIS! 81\aru(h 392130 Gujdfdl. India 
CIN l24100Mtl19G0rlC011681 E:lnfoOdJ th1tndt1com www.d.tl-kh1nd1,>com 



May 3, 2018 

Department of Corporate Service, 
BSE Ltd., 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Dear Sir/ Madam, 

Sub: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, we confirm that M/s. BS R & Co. LLP,

Statutory Auditors of the Company have issued Auditors' report with unmodified opinion on 
Audited Financial Results (Standalone and Consolidated) of the Company for the financial year 
ended March 31, 2018. 

Kindly take this declaration on your record. 

Thanking you, 

Yours faithfully. 
For Dai-ichi Karkaria Limited 

�\,.;,,-7 
Nitln lllimkar 
Chief Financial Officer 

CorpOlate Off,ce lberty Bu Id nc). 3rd & 4th floor, Sir V fhack•twv Marg, Muml>a 400020. 111d a T. +91 22 2201 5895 /7130 F +91 22 2209 6976 
Fa,to,y Mumbal·Pune Road. KaSdlWadl. PuPe 411034. India T. +91 20 6630 8800 F. +91 20 6630 8815 

Factory O llMIOC.Kurkumbh,Otst Pune413802,lr-tJtJ T:+912117235332/661F•912117235262 
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BS R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi
Mumooi • 400 011
India

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Auditor's Report on Quarterly St11ndalone Financial Results and 
Standalone Year to Date Results of Dai-ichi Karkaria Limited pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of 

Dai-ichi Karkaria Li1nited 

Report on the Audit of the St1111dalone Financial Results (prepared as per Ind 
AS) 

We have audited the standalone annual financial results of Dai-ichi Karkaria Limi1cd (�the 
Company"·) for the year ended 3 I March 2018, anached here" ilh, being submincd by the Company 
pursuant 10 the requirement of Regulation 33 of the Securities aod F.xchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations'). Attention is 
drawn to the fact thM the figures for the quarter ended 31 March 2018 and the corresponding quarter 
ended in the previous year as reported in these financial results are the balancing figures between 

audited figures in respect of the full financial year and the published year to date figures upto the end 
of the third quarter of th<: n:h;vant financial year. Also the figures up to the end of the third quarter 
had only been reviewed and not subjected to audit. 

Management's Responsibility for the Standalone Financial Results (prep a red as per lod 
AS) 

These standalone financial results have been rrepared on the basis of the annual standalone financinl 
statements and reviewed quarterly standalone fmancial results uplo the end of the third quarter. The 

Company's Board of Directors is responsible for the preparation of these financial results that give a 
true and fair view of the net profit and other comprehensive income and other financial info1111ation 
in accordance with the recognition and measurement principles laid down in the Companies (Indian 
Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other 
accounting principles generally accepted in India mid in compliauce with Regulation 33 of the 

Listing Regulations. 

This resronsibility also includes maintenance of adequate accounting records for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularitie s: selection and 
application of appropriate accounting policies; making judgments and estimates that arc reasonable 

and prudent: and design. implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness oft he accounting records, 
relevant to the preparation and presentation of the financial results that give a true and fair view and 
arc free from material misstatement, whether due to fraud or error. 

In preparing the financial results, management is responsible for assessing the Company's ability to 
continue as a going concern. disclosing. as applicable. matters related to going concern and using the 
going conccm basis of accounting unless management either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but lo do so. 
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8 SR & Co. LLP 

Auditor's Report on Quarterly Standalone Financial Results and 
Standalone Year to Date Results ofDai-ichi Karkaria Limited pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 

Dai-ichi Karkaria Limited 

Auditor's Responsibility 

Our responsibility is io express an opinion on these standalone financial results based on our audii 
of the annual financial statements. 

We have taken into account the relevant provisions of the Listing Regulations aod the accounting 
and auditing standards. 

We conducted our audit of the standalone financial results in accordance with the Standa1·ds on 
Auditing specified under section 143(10) of the Companies Act, 2013. Those Standards require that 
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether the standalone financial results are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the standalone financial results. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the standalone financial 
result5, whether due to fraud or error. In making those risk assessments, the auditor considers intenial 
financial con1rol relevan1 10 the Compauy's prcpa11,tion of the standalone financial results tha1 give 
a true and fair view in order 10 design audit procedures that arc appropriate in the circumstances. An 

audit also includes evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accoun1ing estimates made by the Company's Directors, as well as evaluating 
the overall presentation of the standalone financial results. 

We are also responsible to conclude on the appropriateness of management's use of the goi11g 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the entity's ability 
to continue as a going concern. lf we conclude that a material uncertainty exists, we are required to 
draw attention in the auditor's report to the related disclosures in the standalone financial results 01·, 
if such disclosures are inadequate, to modify the opinion. Our c-0nclusions are based on the audi1 
evidence obtained up to the date of the auditor's report. However, future events or conditions may 
cause an entity to cease to continue as a going concern. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the standalone financial results. 

Opinion 

ln our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

11. give a true and fair view of the net profit mid other comprehensive income and othe1· financial
information for the year ended 31 March 2018.



BS R & Co. LLP 

Auditor's Report on Quarterly Standalone Financial Results and 
Standalone Year to Date Results of Dai-ichi Karkaria Limited pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 

Dai-ichi Karkaria Limited 

Other matter 

The comparalive financial infonna1ion of the Company for the quarter and year ended 
31 March 20 I 7 includ�d in these Siandnlone financial results. arc based on the previously issued 
fina,1cial results prepared in accordance wi1h lhe Companies (Accounling S1andards) Rules, 2006 

audited by the predecessor auditor whose report for the year ended 31 March 2017 dated 5 May 2017 
expressed an unmodified opinion on those S1a11dalone financial resuhs, as adjusted for 1hc 
differences in 1hc accouming principl� adopled by lhe Company on lransition to lhc Ind AS. which 
have been aud ired by us. 

Our opinion is 001 modified in respecl ofrhis matter. 

Mumbai 
3May2018 

For 8 S R & Co. LLP 
Clwr/ered Accou,1/ants 

Finn·s Registrarion No: 101248W/W-J00022 

�-
Sadashiv Shetty 

P{lr/ner 

Membership No: 048648 



BS R & Co. LLP 
Chanered Accountants 

5th Floor, lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 

Mumbai - 400 011 
India 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Auditor's Report on Consolidated Financial Results of Dai-ichi Karkaria 
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of 

Dai-ichi Karkaria Limited 

Report on the Audit of Consolidated Financial Results (prepared as r,er Ind AS) 

We have audited the consolidated annual financial results of Oai-icbi Karkaria Limited (hcrcinafier 
referred to as ·the I lolding Company') and its subsidiary (the I lolding Company and its subsidiary 
together referred to as 'the Group'). and its joint venture for th� year ended 31 March 2018. attached 
herewith, being submitted by the Holding Company pursuant to the re<1uirements of Regulation 33 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Kcquirements) 
Regulations, 2015 (' Listing Regulations'). 

Management's Res1>onsibility for the Consolidated Financial Results (prcrmrcd as per lod 
AS) 

These Consolidated financial resulL� have been prepared on the basis of the consolidated annual 
financial statements. lltc Holding Company's Ooard of Directors is responsible for the preparation 
of these consolidated financial results 1ha1 give a true and fair view of the net profit and other 
comprehensive income and other financial infonnation of the Group including its joint venture in 
accordance with the recognition and measurement principles laid down in the Companies (Indian 
Accounting Stundards) Rules, 2015 as per Section 133 of the Companies Act. 2013 and other 
accounting principles generally accepted in lndin and in compliance with Regulation 3J of the 
Listing Regulations. The respective Board of Directors or the companies included in the Group and 
of its joint venture are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Group and its joint venture and for 
preventing and detecting frauds and other irregularities; the selection and application of appropriate 
accounting policies: makingjudgments and estimates 1ha1 are reasonable and prudent: and the design, 
implementation and mai111enance of adequate intcmal financial controls that were operating 
effectively for e11suring the accuracy and completeness of the accounting records. relevant to the 
preparation and presentation of the financial statemcms that give a true and fair view and are free 

from material misstatement, whether due 10 fraud or error. which have been used for the purpose of 
preparation of the consolidated financial results by the Directors of the Holding Company, ns 
aforesaid. 

In preparing the consolidated linancial results, the respective Board of Dirccto,-s of the companies 
included in the Group and of its joint venture arc r�sponsible fo,· assessing the ability of'the Group 
nnd of its joint venture to continue a� a going concern. disclosi11g.� ns applicoblc. 11,nttcrs rcJated to 
going concern and using the going concern basis of accounting unless management either intends to 
liquidate the Group or 10 cease operations

11g����t�Ji£!!1,emative but��2.� .... 
11og,,._,No.8Alit223J_..., 111,Roo,.�-
...... c. Ul'&,.Limlll.d�............, ........... � 
.,_.UPP; iCilot1No.AA&81111 NM..bltli-...� 
....... hm� M.20l3 ,_._,,_ • ..,on_� 



8 SR & Co. LLP 

Auditor's Report on Consolidated Financial Re.suits of Dai-ichi Karkaria 
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (Continuetl) 

Dai-ichi Karkaria Limited 

Auditor's Responsibilily 

Our responsibility is lo express an opinion on 1hesc consolidated financial resuhs based on our audil 
of lhe consolidalcd annual financial statements. While conducting 1he audi1, we hove la.ken inlo 
accoum lhc relevant provisions of1he Lis1ing Regulations and 1he accoun1ing and audiling standards. 

We conducled our audil in accordance wilh lhc Standards on Audi1ing specified under Scc1ion 
143(10) of the Companies Acl, 2013. Those S1andards require lhat we comply with ethical 

requirements and plan and perform the audi1 10 obtain reasonable assurance about whether 1he 
consolidated financial results are free from material misstatement. 

An audit involves performing procedures lo ob1ain audil evidence abou1 the amoums and the 
disc losures in lhc consolidated financial resulls. The procedures selected depend on the audilor's 
judgment, including lhe assessmcn1 of lhe risks of material rniss1atcmcnt of the consolidaled financial 
results, whether due to fraud or error. In making those risk asscssmcnls, the audilor considers imernAI 
financia l control relevan1 to the Holding Company's preparalion of the consolida1ed financial resu lts 
lhat give a true and fair view in order 10 design audi1 procedures 1hat arc appropriale in the 
circumstances. An audit also includes evalua1ing lhe approprinlcness of the accounting policies used 
and lhe reasonableness of the accounting estimates made, as well as e1•alua1ing 1he overall 

prcscntalion oflhc consolidated financial results. 

We arc also responsible 10 conclude on 1hc appropriateness of management's use of the going 
concern basis of accounling and, based on the audi1 evidence obiained, whether a material 
uncertainly exists rela1ed lo cvems or conditions 1ha1 may cast significanl doubl on the abili1y of 
Group and of i1s joint vemurc 10 continue as a going concern. If we conclude that a ma1crial 
uncenainty exisls. we are required 10 draw anent ion in the audi1or's report to 1hc rclalcd disclosures 
in the consolida1ed financial resullS or. if such disclosures arc inadequate, to modify our opinion. 
Our conclusions arc based on the audi1 evidence obtained up to the date of our audilor's repon. 
However, fu1urc events or conditions may cause Group and its joint venluro 10 cease to conlinuc as 
a going concem. 

We believe 1ha1 the audit evidence ob1aincd by us and the audil evidence obiained by the 01hcr 
auditors in terms of their rcpo11s referred lo in sub-paragraph I of the Other Matters paragraph below, 
is sufficienl and appropria1e lo provide a basis for our audil opinion on lhe consolidated financial 
results. 

011inion 

In our opinion and lo lhe best of our information and according lo the explanalions giwn 10 us and 
based on lhc consideralinn of reports of olher auditors on separate financial statements and on the 
other financial informalion of the subsidiary and joint venture, the aforesaid consolidated financial 
results: 

1. includes lhc annual financial rcsuhs of the following entities:

a) Dai-ichi Karkaria Limi1ed (Holding Company)

b) Dai-ichi Gosei Chemicals (India) Limited (Subsidiary)

c) Nalco Champion Dui-ichi India Priva1e Limil<:d (Joi111 venture)



8 SA & Co. LLP 

Auditor's Report on Consolidated Financial Results of Dai-ichi Karkaria 
Limited pursuant to the Regulation 33 of the SERI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (Continued) 

Dai-ichi Karkaria Limited 

Opinion (Continued) 

11. are presented in accordance wi1h the require111cn1s of Regula1ion 33 of1he I.isling Regula1ions
in this regard: and

111. give a !rue and fair view of 1hc net profit and olhcr comprchensivc income and other financial
information for the year ended 31 March 2018.

Other matters

We did not audit the Ind AS financial statements of one subsidiary. whose financial 
statemenls reflect total assets of Rs 2.44 lakhs and total revenues of Rs 0.12 lakhs for the year 
ended on 31 Mnrch 2018. TI1e consolidated financial results also include the Group's share of 
net profit of Rs 170.08 lakhs fonhe year ended 31 March 2018, in respect of one joint venture, 
whose financial statements have 1101 been audited by us. These financial statcn,cnts have been 
audited by other auditors whose reports have been furnished 10 us by the Management and 
our opinion on the consolidated financial results, in so far as it relates 10 the amounts and 
disclosures included in respect of this subsidiary and joint venture is based solely on the 
reports of the other auditors. 

2 The comparative financial infonnation of the Group and its joint venture for the year ended 
31 March 2017 included in these consolidated financial results. are based on the previously 
issued consolidated financial results prepared in accordance with the Companies (Accounting 
Standards) Rules. 2006 audited by the prcdL-cessor auditor whose report for 1he yenr ended 31 
March 2017 dated 5 May 2017 expressed an unmodified opinion on those consolidated 
financial results, as adjusted for the differences in the accounting principles adopted by the 
Group and its joint venture on transition to tho Ind AS. "hich have been aud ited by us. 

Our opinion on the consolidated financial results is not modified in respect of these matters. 

Mumbai 

3May2018 

For B S R & Co. LLP

Cltar1ered Accm111ta111.1· 

Firm's Registration No: 101248W/W-100022 

Sadasbiv Shelly 
Parlncr 

Membership No: 048648 
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