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ASIAN HOTELS (NORTH) LIMITED

AHL/CS/1013/2018

28‘“ May, 20m

Corporate Services Department
BSE Ltd.

Phiroz Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001 Scrip Code / Scrip ID: 500023/ASIANHOT

Listing Department
National Stock Exchange of India Ltd.

Exchange Plaza, 5'll Floor,
Plot No. CH, C Block,
Bandra — Ku rla Complex
Bandra (E), Mumbai — 400 051 Scrip Code / Symbol: 233/ASIANHOTNR

Dear Sirs,

SUB: AUDITED FINANCIAL RESULTS FOR THE FINANCIAL YEAR 2017-18

This is to inform the Stock Exchanges that the Board of Directors ofthe Company in its meetingheld today, he 28‘“ May, 2018, which commenced at 5.15 pm. and concluded at 6.25 p.m,,
approved the financial statements for the financial year ended 31" March, 2018, including
Balance Sheet as at 31‘| March, 2018, and Statement of Profit & Loss, Cash Flow Statement and
Statement of Changes in Equity for the year ended as on that date along with accompanying notes
thereto.

Accordingly, the Statement ofAudited Financial Results pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as approved by the Board
of Directors, is enclosed along with the Auditors” Report thereon.

Funher, due to loss during the year under review, the Board has not recommended any dividend
on the equity shares.

You may kindly take the above on record.

Thanking you,

Yours faithfully,
For ASIAN HOTELS RTH) LIMITED
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Statement
at

standalone
and

ronsoltdated
results
(or
the

quaner
and
year

ended
31‘1

March,
2012

(Rs.

in

lakhs
except
earning
pershare)

Standalone

Cnnsolldated

(Audited)

(Unaudited)

(Audited)

(Audited)

(Audited)

(Audlted)

Sr.

Partlculars

Three
mnnths

Corresponding
three

No.

ended

months
ended

months
ended

31/03/2019

31/12/1017

31/03/2017

Veal
ended

Vear
ended

Vear
ended

Year
ended

31/03/1010

31/03/2017

31/03/1016

3

1/03/2017

(neter
Notes
below)

I1)

(2)

I3)

(4)

(5)

(5)

(7)

(8)

I9)

1

ineame
from
Opera
'ons

a

Revenue
from
Operat'ons

7,702.19

7,762.30

6,940.93

27,443.97

25,118.83

17,443.97

25,089.42

Ne

other
Income

491.99

1,726.70

345.16

3,110.96

976.42

3,117.12

1,142.80

Net

Profit/(Lass)f0rthe
period
belore
tax

(after

Exceptions

ems)

5

194.13

9,489.00

7,286.09

30,554.93

26,095.25

30,561.19

25,232.22

2

Expenses a

Cast
of

Materials
Consumed

942.96

1,017.86

343.27

3,641.74

3,145.69

3,641.74

3,145.69

b

Employee
benefits

expense

1,621.66

1,674.34

1,417.42

6,392.34

5,767.67

6,418.99

5,837.97

0

Finance
Cost

i)

Interest
expenses

1,059.03

2,243.11

1,761.59

9,050.45

9,673.11

9,928.18

9,699.15

Loss
/

(gain)
on

foreign
currency

transactions
and
translations

297.77

(551.69)

(1,316.41)

(19.36)

226.99

(10.36)

226.99

d

Deprec'

‘

n

and

ama

'

ation
expense

507.66

481.53

492.17

1,996.07

2,121.53

1,996.07

2,121.63

2

other
expenses

2,229.65

2,496.25

1,760.75

0,967.57

7,899.09

9,033.99

7,997.15

The

above
IS

an

extract
0?

[he

deta

ed

format
of

quarter
and

year
ended
finan

a)

re

3,457.75

7,351.40

4,958.78

30,829.84

28,835.09

31,000.50

29,028.76

Profit
{ram
ordinary
at:

)8

before
exceptional
items
and
tax

(1-2)

(153.57)

2,137.60

1,317.31

(274.91)

(1,739.54)

(439.41)

(2,796.56)

Exceptional
Items

-

Profit
from
or

ary

activit
es

before
tax

(3-4)

(253.57)

2,137.50

2,327.31

(274.91)

(2,739.34)

(439.41)

(1,796.56)

Tax

Expense
6

Provision
for

taxation
(net)

-

-

-

-

ti

Ear

er

yeartax
provisions

(written
hack)

-

«

(109.72)

-

(109.72)

-

(109.72)

e

Provision
for

Deferred
tax

liab

ity/

(asset)

(34.37)

659.50

879.53

(31.01)

(1,063.15)

(31.91)

(1,069.75)

7

Net

Profit/
(loss)
for

the

period
(5—6)

(179.10)

1,478.10

1,557.45

(242.10)

(1,561.37)

(406.60)

(1,618.09)

Net

profit
attributable
to:

a

Owners

-

-

-

~

-

(371.10)

1,583.49

6

Non-contra

g

interest

.

.

-

-

-

(35.50)

(34.50)

8

other
wmprehens
)1:

Income
/

(expenses)

(32.35)

21.70

(30.39)

32.73

34.69

34.59

35.33

Other
wmprehenslve
income

attributable
to:

3

Owners

-

—

-

-

-

30.75

34.57

b

Non-contra
Ing

interest

-

~

-

-

-

3.84

0.75

9

Total
other
comprehensive
Income

(211.55)

1,499.80

1,527.06

(209.37)

(1,526.68)

(371.01)

(1,582.76)

Total
comprehenslve
Income
attributable
t

3

Owners

.

.

-

-

-

(340.37)

(1,545.92)

0

Nonacontro

g

interest

-

-

-

.

-

(31.64)

(33
.84)

mam-o 10

Pa

d-up
equity
share
capital
(face
value
of

ns.10/-)

1,945.33

1,945.33

1,945.33

1,945.33

1,945.33

1,945.33

1,945.33

11

Ear

gper
share

(of

Rs.

10/-
each)
(not

annua

zed):

a

Basic
(m

Rs)

(0.92)

7.50

3.01

(1.24)

(9.03)

(2.09)

(3.32)

b

0

uted(in
Rs.)

(0.91)

7.60

3.01

4914)

(3.03)

(2.09)

(8.32)



NOTES 1

The

above
results
forthe
quarter
and

year
ended
March
31,

2013
were

reviewed
by

the

Audit
Committee
and

then
approved
bythe
Board
of

Directors
attheir
meeting
held
on

May
18,

2018.

Z

The

above
results
have

been

prepared
in

accardance
with

the

Companies
[In

Ian

Accounting
Standards]
Rules,

2015

[1nd

AS]

prescribed
under
Section
133

of

the

Companies
Act,

2013

and

other
recognised

accounting
practices
and

pal

les

to

the

extent
app!

cable.

3

The
Company'
hav‘

g

net

deferred
tax

asset
(DTA)
as

an

315t

March,
2018
and
on

the

bas's
of

reasonable
certa‘nly
concept
as

per

IndaAS
pro

'

ans,

the

same
has

been
recagn‘
ed

the

books
ntaccount.

4

The

Company
operates
only
‘n

one

reportable
segment,
.8.

Hosp

ality
/

Hotel

Business.
Other
business
segment
ie.

power
genera

n

operations
though
governed
by

different
set

of

risks
and

returns,
respect‘
2

revenue
and

net

profit
related
to

thatsegrnent
were
not

material
tordisclasure

purposes
as

separate
reportable

segment,
hence
no

separate
disclosure
rs

made
in

respectthereat.

5

The
figures
ofthe

quarter
ended
March
31,

2018
are

balanc'ng
figures
between
audited
figures
in

respect
ofthe
fu

r

an

'

lyear
and
the

pub

shed
yearto

date
figures
upto
the

t

'

d

quarter
ortha

current
financ’al

year.
5

Loss

on

foreign
currency

transactions
and

translatrons'
under
‘Flnance
costs‘

represents
loss

on

foreign
currency

borrowings
amounting
to

115.3130
lakhs
(Previous

year

Rs

225,99
lakhs)
to

the

extent
that
they
are

regarded
as

an

adjustment
to

finance
cost
as

per

Para

ate)

at

lnd

A

A5

:

23

'Barm

'

gCosrs

7

Figures
of

previous
reporting
penods
have
been
regroupad/
reciassified
wherever

necessaryto
correspond
with
the

figures
otthe

current
reporting
period.



AsIAN HOTELS («011111) “M"ED

(1)an of Hotel Ryan 11239ch new)

negislered 016109: 311

(missmmusaoncouun

79L 01155771225/1225, 5311:1711 25791033, (mall: Imeszmmlalionselahlnonhmm;

Website: www.aslanhoxelsnunll.mn

5111sz5147 or 455m AND uAalurIEs

ma Place, M. 5. Max, New helm-110065

srandnlm Conwlldaled

1:55:15 As at 31415-2015 A5 :1 31-03-2017 As :1 51—03-2013 As at 314132017
NON{URIENT ASSETS IL III lehs Rs. III lakhs R5. In llkhs RS. I71 Iakhs

(a) Property, Plant and Equipmenl 114,912.09 121,323.30 127,739.22 13157604

(111 Capltal Walk 1n onyess Ne! pmnz/ (Lass) nu {he 021144le 337.96 21,750.90 13,756,99

(c) 1111a le Assets Ne! mm] (L051) 1... the penal! be ,

49,524.31 49,322,55

111) Financial Asses

(i) Investments 55,305.95 56,295.73 142.54 ,

"I Loans 25.93 93.53 25.33 13.90

11 Others 223.32 50.00 272.42 156.47

(21 Defened Tax Assus (Net) 1,379.7: ,

1,379.71 1,345.90

[11 mar N0n£urvenlk5sets 1,272.94 1,329 34 1,433.41 1,749.75

174,526,“ 179,935.51 203,834.L5 203,437.61
CURREM A5555

(3) lnvenmries mmumum 797.99 1,151.73 948.219

(9] Financial A5561:

(i) Trade Recelvables 1,200.55 1,066.93 1,200.55 1,039 19

(.1) Cash and Cash Equlvalenls 595.57 963.25 371.42 1,153.52

(111) Bank 3113an other than m) above 340.10 735.54 340.117 347.72

(M Loans . 945.42 - 100.00

M othevs 2715.91 64.74 2,750.75 936,111

{El Olhev Curler-l Assets 339.57 571,10 607.01 974,38

5,151.51 5,200.17 5,931.13
10141 ASSEYS 179,753.55 135,135.63 210,755.39 203,992.71

EQUITIES AND lIABIlTIES

(3| Equm/ Shim Capilil 1,545.12 1,945.31 1.911532 1,945.31

111) other Equity 71,923.40 73,751.22 71,923.43 72,053.90

(K) NDn-cnnlmlling interests - ,

2,420.01 1,443.80

73,873.71 75,595,541 75,293.77 76,458.01
NON-CURRENT 111131111155

{:1 Financial Liabilities

(i) Eorwwlngs 33,095.34 32,322.27 93,390.44 103,002.23

(11) omer Flnznmal Liabilities 1,327.30 1,661.37 132730 1,724 93

lb) Provisions 435.54 41431 044.911 433.54

1:) other Non-Current Liabilities . 1

2.12555 2,126.55

55,360.15 30,417.95 103,279.20 107192.36

CURRENY LIAB|m|ES

[3) Flnznc‘ral 11217111112;

(11 Borrowings 5,475.10 12,139 95 15,199.14 12,427,22

trade Payable: 4,742.45 3,454,417 4,954.59 4,253,15

)Olhev Flnandal “abilities 1559,71 1,915 56 1,590.57 2,421,34

lb) omer Curve"! Lia mes 5350.12 7,279 37 9,193.43 5,972.33

1:) Provisions 754.53 131.91 254.53 253,29

11,325.55 15,021.19 31,192.‘1 25,212.33
TOTAL [QUITV AND UABILITIB 181,129.56 153135.58 119,765.35 108,992.71

Place: Nzw Delm

Dare: 23171 MSV. 1013

For, Asian Horels (North) Limlled

snrv Kurnar 1am:

Chairman 9. Managing Direuor

DIN: 00005137
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4th Floor, Adm/o Building.
Near Sordor Patel Sex/o Somnj.
Miihckhdil Six Roads) Eilisbridge/
Ahmedabod 380006,

Independent Auditor’s Report on Annual Standalone Financial Results of Asian Hotels (North)
Limited pursuant to the Regulation 33 of the SEN (Listing Obligations E: Disclosure Requirements)
Regulations, 2015

To

Board of Directors of Asian Hotels (North) Limited

We have audited the accompanying annual standalone financial results of Asian Hotels (North)
Limited (‘the Company') for the year ended March 31, 2018 ('the Statement’) attached herewith,
being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 1015 (‘Listing Regulations‘). Attention is drawn
to the fact that the figures for the quarter ended March 31, 2018 and the corresponding quarter

: ended in the previous year as reported in these annual standalone financial results are the balancing
i figures between audited figures in respect of the full financial year and the published year to date

figures upto the end of the third quarter of the relevant financial year, Also, the figures up to the
end of the third quarter had only been reviewed and not subjected to audit.

These annual standalone financial results have been prepared on the basis of the annual standalone
ind AS financial statements and reviewed quarterly standalone financial results up to the end of the
third quarter which are the responsibility of the Company's management. Our responsibility is to

express an opinion on these annual standalone financial results based on our audit of the annual
standalone Ind AS financial statements which have been prepared in accordance with the recognition
and measurement principles laid down in the Companies (Indian Accounting Standards) Rules, 2015
and Section 133 of the Companies Act 2013 and other accounting principles generally accepted in

india and in compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether
the annual standalone financial results are free of material misstatement(s). An audit includes

examining, on a test basis, evidence supporting the amounts disclosed as the annual standalone
financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis ior our

opinion.

in our opinion and to the best of our information and according to the explanations given to us, these
annual standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(Ii) give a true and 'fair view of the standalone net loss and other comprehensive income and

other financial information for the year ended March 31, 2018.

For, Dhirubhai Shah & Co

Chartered Accountants

Firm Registration 02511W

‘ 2' A,
New Delhi Harish B Patel

May 28, 2018 Partner

M, No. 014427

Phone : (079) 2640 3325/26 1 Website : www.c'bsgroupiin l E~Maii : info@dbsgroup.in

is! Floor Como Chambers, 204 Sokor Complex.
23 Nogindos Moxie: Rood, Opp Abs iower, 01d Podra Rood

Mumboi : 400023 Vododoro 1 5903i 5



«lih Floor, Adiiyc: Bu riding,
Near Sordor Patel Sevo Somoj,
Milhokhdil Six Roads, Ellisbridge.
Ahmedubod 380006.

Independent Auditor's Report on Annual Consolidated Financial Results of Asian Hotels (North)
Limited pursuant to the Regulation 33 of the SEE! (Listing Obligations 3 Disclosure Requirements)

Regulations, 2015

To

Board of Directors of Asian Hotels (North) Limited

We have audited the accompanying annual consolidated financial results of Asian Hotels (North)
Limited (herein referred to as ‘the Holding Company') and its subsidiaries (the Holding Company and

its subsidiaries together referred to as ‘the Group’) for the year ended March 31, 201B, attached

herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the SEBi

(Listing Obligations and Disclosure Requirements) Regulations, 2015 i’Listing Regulations‘).

These annual consolidated financial results have been prepared on the basis of the annual

consolidated ind AS financial statements which are the responsibility of the Company's management.
Our responsibility is to express an opinion on these consolidated financial results based on our audit

of the annual consolidated Ind AS financial statements which have been prepared in accordance with

the recognition and measurement principles laid down in the Companies (indian Accounting
Standards) Rules, 2015 and Section 133 of the Companies Act 2013 and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in lndio. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether

the consolidated financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as the cnnsniidated financial results. An

audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements / consolidated financial statements of the subsidiaries

included in the annual consolidated financial results, whose annual financial statements /

consolidated financial statements reflect total assets of Rs. 54.43234 Lakhs as at 315t March 2012]

and total revenue of Rs. 4.07 Lakhs and for the year ended on that date. These financial statements I

consolidated financial statements have been audited by other auditors whose reports have been

furnished to us, and our opinion on the annual consolidated financial results, to the extent they have

been derived from such annual financial statements is based solely on the reports on the reports of

the other auditors, Our opinion is not modified in respect of this matter.

in our opinion and to the best of our information and according to the explanations given to us and

based on consideration of report of other auditor on separate financial statements and on other

information of the subsidiaries aforesaid, these annual consolidated financial results:

(i) Include the annual financial results of the following entities:

Name of the Entity Relationship
Fineline Hospitality 3 Consultancy Pte. Ltd Wholly owned subsidiary
Lexon Hotel Venture Limited Subsidiary
Leading Hotels Limited Subsidiary

Phone 2 (079) 21540 3325/26 | Website :wwwcibsgroupin | E~Mo1il : info®dbsgroupin

isi Floor Como Chambers. 204 Sokor Complex,
23 Nogmdas Master Read, Opp Abs Tower, Old Pedro Rood

Mumboi : 400023 Vridoooro : 3900i 5
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(iii) give a true and fair view of the consolidated net loss and other comprehensive income and
other financial information for the year ended March 31, 2018.

New Delhi

May 28, 2018

For, Dhirubhal Shah & Co

Chartered Accountants

Firm Registration No. 102511W

p

M

Harish B Patel

Partner

M4 No. 014427
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ASIAN HOTELS [NORTH] LIMITED

ASIANNOYHS

AHL/CS/lOl3/2018

28‘h May, 20l8

Corporate Services Department
BSE Ltd.

Phiroz Jeejeebhoy Towers,

Dalal Street, Mumbai— 400001 Scrip Code / Scrip ID: 500023/ASIANHOT

Listing Department
National Stock Exchange of India Ltd.

Exchange Plaza, 5‘ll Floor,
Plot No. C/l, G Block,
Bandra — Kurla Complex
Bandra (E), Mumbai — 400 051 Scrip Code / Symbol: 233/ASIANHOTNR

Dear Sirs,

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing
Regulations) w.r.t. Auditors’ Report with unmodified opinion

The Board of Directors of the Company in its meeting held today, Lei 28‘h May, 20l8,

approved the financial statements for the financial year ended 3|s| March, 2018, including
Balance Sheet as at 315' March, 20l8, and Statement of Profit & Loss, Cash Flow

Statement and Statement of Changes in Equity for the year ended as on that date, and

accompanying notes thereto; and also adopted the Auditors” Report thereon.

Pursuant to Regulation 33(3)(d) of the aforesaid Listing Regulations and

Notification dated 27'h May, 20|6 issued by SEBI, we hereby declare that the

Auditors’ Reports on the Annual Audited Standalone and Consolidated Financial

Statements of the Company for the year ended 31" March, 2018. are with

un-modified opinion.

Yours faithfully,
For ASIAN HOTELS (NORTH) LIMITED

W
SHIV KUMAR JATIA

CHAIRMAN & MANAGING DIRECTOR

HYATT

REGENCY

mm
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