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ASIAN HOTELS (NORTH) LIMITED

AHL/CS/1013/2018
28" May, 2018

Corporate Services Department

BSE Ltd.

Phiroz Jeejeebhoy Towers,

Dalal Street, Mumbai- 400001 Scrip Code / Scrip ID: 500023/ASIANHOT

Listing Department

National Stock Exchange of India Ltd.

Exchange Plaza, 5" Floor,

Plot No. C/1, G Block,

Bandra — Kurla Complex

Bandra (E), Mumbai — 400 051 Scrip Code / Symbol: 233/ASIANHOTNR

Dear Sirs,

SUB: AUDITED FINANCIAL RESULTS FOR THE FINANCIAL YEAR 2017-18

This is to inform the Stock Exchanges that the Board of Directors of the Company in its meeting
held today, i.e. 28" May, 2018, which commenced at 5.15 p-m. and concluded at 6.25 p.m.,
approved the financial statements for the financial year ended 31* March, 2018, including
Balance Sheet as at 31* March, 2018, and Statement of Profit & Loss, Cash Flow Statement and
Statement of Changes in Equity for the year ended as on that date along with accompanying notes
thereto.

Accordingly, the Statement of Audited Financial Results pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as approved by the Board
of Directors, is enclosed along with the Auditors’ Report thereon.

Further, due to loss during the year under review, the Board has not recommended any dividend
on the equity shares.

You may kindly take the above on record.
Thanking you,

Yours faithfully,
For ASIAN HOTELS (NORTH) LIMITED

DINEMR JAIN

VICE PRESIDENT (CORPORATE AFFAIRS) &
COoMP s \JSECRETARY
/ '\\

Encl; Zas above

i HYATT
OWNERS OF : ° REGENCY

DELHI
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ASIAN HOTELS (NORTH) LIMITED
(Owners of Hotel Hyatt Regency Delhi)
Registered Office: Bhikaiji Cama Place, M. G. Marg, New Delhi -110066
CIN:L55101DL1980PLC011037
Tel. 011-66771225/1226, Fax: 011 26791033, Email; Ir relations@ahlnorth.com;

e: www.aslanhotelsnorth.com

STATEMENT OF ASSETS AND LIABILITIES

Standal C lidated
ASSETS As at 31-03-2018 As at 31-03-2017 As at 31-03-2018 As at 31-03-2017
NON-CURRENT ASSETS Rs. In Lakhs Rs. In Lakhs Rs. In Lakhs Rs. In Lakhs
(a) Property, Plant and Equipment 114,812.09 121,328.80 127,789.22 131,576.04
(b) Capital Work in Progress Net Profit / {Loss) for the period {bef 337.96 22,760.30 18,756.99
(c) Intangible Assets Net Profit / (Loss) for the period befd - 49,524.81 49,322.56
(d) Financial Assets
(i) Investments 56,306.95 56,295.78 142,54 -
(i) Loans 26,83 93.63 26.83 18.90
(iii) Others 228.32 50.00 272.42 166.47
(e) Deferred Tax Assets {Net) 1,879.71 - 1,879.71 1,846.90
(f) Other Non-Current Assets 1,272.94 1,829.34 1,438.42 1,749.75
174,526.84 179,935.51 203,834.25 203,437.61
CURRENT ASSETS
{a) Inventories HERRE 797.99 1,161.29 948.89
{b} Financial Assets
(i) Trade Receivables 1,200.56 1,066.93 1,200.56 1,089.19
{ii) Cash and Cash Equivalents 595.57 968.25 871.42 1,158.52
(iii) Bank Balance other than {ii) above 340.10 785.64 340.10 347.72
{iv) Loans - 945.42 - 100.00
{v) Others 2,715.91 64.74 2,750.75 936.40
{c) Other Current Assets 389.67 571.20 607.01 974.38
5,241.81 5,200.17 6,931.13 5,555.10
TOTAL ASSETS 179,768.65 185,135.68 210,765.38 208,992.71
EQUITIES AND LIABILTIES
(a) Equity Share Capital 1,945.32 1,945.32 1,945.32 1,945.32
(b) Other Equity 71,928.40 73,751.22 71,928.43 72,068.90
(c) Non-controlling interests - - 2,420.02 2,443.80
73,873.72 75,696.54 76,293.77 76,458.02
NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 83,096.34 82,322.27 08,880.44 103,002.28
(ii} Other Financial Liabilities 1,827.30 1,661.37 1,827.30 1,724.98
(b} Provisions 436.64 434.31 444.90 438.54
(c} Other Non-Current Liabilities - - 2,126.56 2,126.56
85,360.28 84,417.95 103,279.20 107,292.36
CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 6,476.10 12,189.95 15,199.14 12,427.22
(i) Trade Payables 4,742.45 3,454.40 4,854.59 4,268.15
(ili) Other Financial Liabilities 1,553.71 1,915.56 1,690.57 2,421.34
(b) Other Current Liabilities 8,860.12 7,279.37 9,193.43 ' 587233
(c) Provisions 254.58 181.91 254.68 253.29
21,886.96 25,021.19 31,192.41 25,242.33
TOTAL EQUITY AND LIABILITIES 181,120.96 185,135.68 210,765.38 208,992.71
Place: New Delhi For, Asian Hotels (North) Limited
Date: 28th May, 2018
Shiv k}rﬁ\r'latia

Chairman & Managing Director
DIN: 00006187
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JIndependent Auditor’s Report on Annuaj Standalone Financial Results of Asian Hotels {North)
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015

To
Board of Directors of Asian Hotels (North) Limited

We have audited the accompanying annual standaloné financial results of Asian Hotels (North)
Limited (‘the Company') for the year ended March 31, 2018 ("the Statement') attached heréwith,
being submitted by the company pursuant.to the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 {‘Listing Regulations’). Attention is drawn
to. the fact that the figures for the quarter ended March 31, 2018 and the corresponding quarter
ended in the previous year as reported in these annual standalone financial results afe the. balancing
figures between audited figures in respect of the full financial year and the published year to date
figures.upto the end .of the third quarter of the relevant financial year, Also, the figures up to the
end of the third quarter had only been reviewed and not subjected to aidit.

These annual standalone financial results have been prepared on the basis of the annual standalone
Ind AS financial statements and reviewed quarterly standalone. financial results up to the end of the
third quarter which are the responsibility of the Company’s management. Qur responsibility is to
express an opinion on these annual standalone financial results based on our audit of the annual
standalane Ind AS financial statements which have been prépared in accordance with the recognition
and measurement principles laid down in the: Companies {Indian Accounting Standards) Rules, 2045
and Section 133 of the Companies Act 2013 and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the-Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the annual standalone financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as the annual standalone
financial results. An audit also includes assessing ‘the accounting principles used and significant
estimates made by management. We believe that our dudit pravides a reasonable basis for -our
opinion,

in our opinion and to the best of our information and according to the explanations given to us, these
annual standatone financial results:

{i) are presented in accordance with the requirements. of Regulation 33 of the Listing
Regulations-in this regard; and

(i} give a true and fair view of the standalone net loss and other comprehensive income and
other financial information forthe year endéed March 31, 2018,

For, Dhirubhai Shah & Co
Chartered Accountants
Firm Regdistration 2511w

i /o

New Delhi Harish B Patél
May 28, 2018 Partner
M. No. 014427

Phone 1 (079] 2640 3325/26 | Website ; www.dbsgroupin | E-Mail : info@cadbsgrourin

4th Floor, Aditya Building,
Near Sardar Patel Seva Somaj,
Mithakhali Six Roads, Elisbridge,

Ist Floor Coma Chambers, 204 Sakar Corfplex,
23 Nagindas master Road, Qpp Abs Tower, Old Padra Road

Mumbal 1400023 Vadedora 39005
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Independent Auditor’s Report on’ Annual- Consolidated Financial Results of Asian Hotels (Narth)
Limited pursuant to the Regulation 33 of the SEB! (Listing Obligations & Disclosure Requirements)
'Regu[at:ons, 2015

To
Board of Directors of Asian Hotels (North) Limited

We have audited the accompanying annual tonsolidated financial results of Asian Hotels {North)
Limited {herein referred to as ‘the Holding Company') and its subsidiaries {the Holding Company and
its subsidiaries together referred to as ‘the. Gmup ) for the year ended March 31, 2018, attached
herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the SEB]
(Listing Gbllgations and Disclosure Reguiréments) Regutations, 2015 {'Listing Reguiatwns ).

These annual. consolidated financial results have been prepared on the basis of the annual
consolidated Ind AS-financial statements which are the responsibility of the Company's management.
‘Our responsibility is to express an opinion on these consolidated financial results based on our audit
of the annual consolidated Ind AS financial statements which have. been preparéd in accordance with
_the recognition ‘and measurement principleés laid down in theé -Companies {indian Accounting
Standards) Rules, 2015 and Section 133 of the Companies Act 2013 and other accounting pnnciples
generally accepted in India and in.compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in'accordande with the auditing standards generally’accepted in india. Those
standards require that we plaii-and perform the audit to obtain reasonable assurance about whéther
the consolidated financial results are free of material misstatement{s}, An audit includes examining,
on a test basis, evidence supporting thé ameunts disclosed as the consolidated financial results.. An
audit alsg includes assessing the accounting. principles used and SIgmficant estimates made by
management. We believe that our audit provides a reasonable basis for cur opinion.

We did ot audit the financial ‘statemerits /- consclidated financial statements of the subsidiaries
included in the -annual consolidated financial results, whose annual finaficial statements /
consolidated financial statements reflect total assets of Rs, 54,432.34 Lakhs as at 315t March 2018
-and total revenue of Rs. 4.07 Lakhs and for the year ended on that date. These financial statements /
consolidated financial -statements have- been audited by other auditors whose reports have been
furnished to us, and our opinion on the annual consolidated financial results, to the extent they have
been derived from such annual financial statements is based solely an the reports on the reports of
the other auditors; Our opinion is not modified in respect of this matter.

In our opinion and to the best of our information and according to the explanations given to us and
based on consideration of report of other auditor on separate financial statements and on other
information of the subsidiaries aforesaid, these annual consolidated financial results;

(). Include the annual financial results of the following entities:

Mame of the Entity Relationship
Finelineé Hospitality & ConsultancyPte. Ltd | Wholly owned subsidiary
Lexon Hotel Venture Limited -Subsidiary
Leading Hotels Limited Subsidiary

x fﬂfwct”:zw *.
é—;jJ“§E l\E_hg (73

Phane 1 [079) 2640 3325/24 | Website : www dbsgraup:n | E= Mcul info@dbsgroup.in

15t Floor Caime Chcmbefs
23 Nagindas Master Road,

20.4 Sakar Complex,
Opp Abs Tower, Old Padra Road
Vododdara : 350015,

Mumbdi: 400023
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(0 Do paen peatanted In nsenrdnnsg with the renuisemants of Bepuatlon 33 of tha Glsting
Regulations in this regard; and .

(iif} give & true and fair view of the consolidated net loss and ather comprehensive income and
other financial information for the year ended March 31, 2018,

For, Dhirubhai Shah & Co
\ Chartered Accountants _
Firm Registration No, 102511W
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*//Harish B Patel
Partner
M. No. 014427

New Delhi
May 28,2018
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ASIAN HOTELS (NORTH) LIMITED

ASIANHOTELS

AHL/CS/1013/2018
28" May, 2018

Corporate Services Department

BSE Ltd.

Phiroz Jeejeebhoy Towers,

Dalal Street, Mumbai- 400001 Scrip Code / Serip ID: 500023/ASIANHOT

Listing Department

National Stock Exchange of India Ltd.

Exchange Plaza, 5" Floor,

Plot No. C/1, G Block,

Bandra — Kurla Complex

Bandra (E), Mumbai — 400 051 Scrip Code / Symbol: 233/ASIANHOTNR

Dear Sirs,

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing
Regulations) w.r.t. Auditors’ Report with unmodified opinion

The Board of Directors of the Company in its meeting held today, i.e. 28" May, 2018,
approved the financial statements for the financial year ended 31" March, 2018, including
Balance Sheet as at 315 March, 2018, and Statement of Profit & Loss, Cash Flow
Statement and Statement of Changes in Equity for the year ended as on that date, and
accompanying notes thereto; and also adopted the Auditors’ Report thereon.

Pursuant to Regulation 33(3)(d) of the aforesaid Listing Regulations and
Notification dated 27" May, 2016 issued by SEBI, we hereby declare that the
Auditors’ Reports on the Annual Audited Standalone and Consolidated Financial
Statements of the Company for the year ended 31 March, 2018, are with
un-modified opinion.

Yours faithfully,
For ASTAN HOTELS (NORTH) LIMITED

¥ P

SHIV KUMAR JATIA
CHAIRMAN & MANAGING DIRECTOR

—— HYATT
OWNERS OF : ° REGENCY

DELHI




