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To,
National Stock Exchange oflndia Ltd
Exchange Plaza 5th FIoor,
Plot no. C/1, C Block,
Bandra Kurla Complex,
Bandra (East), Mumbai - 400051.
SECURITY CODE NO. ASHIMASYN

Dear Sir,

Sub :

Ref:

Outcome ofthe Meeting held today i.e. 9s February, 2019.

Regulation 30 read with Regulation 33 of SEBI [Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board of Directors ofthe Company at its meeting held today interalia transacted following businesses;

1. Approval of Unaudited Financial Results for the quarter and nine moths both ended on 31st December,
2018 and took note on Limited Review Report for t}le said period.

The Detailed Financial Results reviewed by the Audit Committee and approved by the Board of Directors
in its meeting held today, and limited review report are enclosed as Annexure-A.

2. Resignation of Mr. Biharibhai B. Shah, Independent Director from the Board of the Company.

The Board took note of the resignation tendered by Mr. Biharibhai B. Shah, Independent Director (Non-
Executive) we.f. today i.e., 9th February, 2019, on account ofpersonal reasons.

Disclosure required pursuant to Regularion 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Para A of Part A of Schedule III to the said Regulations, with
regard to change in Directors and Key Managerial Personnel is given herein under:-
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sN. Disclosure Requirement Details
7 Reason for Change viz. appointment,

resignation, removal, death or otherwise;
Resignation due to personal reasons.

Mr. Biharibhai B. Shah, Independent Director,
has resigned w.e.f 9e February 2019 from the
Board ofthe Company.

2 Date of Appointment / Cessation (as
applicable) & term ofAppointment

9tr February,2019 (Ceased to be Director)
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Pursuant to SEBI (Prohibition of Insider TradingJ Amendment Regulations, 2018, the Board of Directors
has amended the "code of Practices & procedures for fair Discloiure of upsl', and ,,code of conduct _

Prohibition of Insider Trading" of the company. The revised codes, which are coming into force tli aprit,
2019, are being uploaded on the website of the company, i.e. www.ashima.in ,, ,p"-.ifi"d i, n"gri"tion
46 of SEBI flisting Obligations and Disclosure Requirements) Regulations, 2O 15.

Pursuant.tothe sEBI (Listing obligations and Disclosure Requirements) (Amendment; Regulations, 2018,
the Board of Directors has revised;
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a) The Policy on Related Party Transactions; and
b] Nomination and Remuneration policy.

The revised Policies, which are coming into force 1* April, 2019, are being uploaded on the website of the
company, i.e. www.ashima.in as specified in Regulation 46 of sEBI (Lisiin; obrigation, 

"nJ 
oir.rorrr"

Requirements) Regulations, 2015.

The meeting of Board of Directors commenced at 12.30 p.m. and concluded at 1;4s p.m. we request you tokindly bring the above information to the notice of tle members.

Thanking you,
Yours faithtully,

For ASHIMA LIMITED A
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IR.EN EVIA
COMPANY SECRETARY

Encl: As above
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Rs. in share data201831ST DECEMBERNINE MONTHS ENDEDTHE OUARTER ANOAL RESULTS FORITED FINANCISTATEMENT OF UNAUD
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7th Floor, Heritage Chambers
B/h. Bikanerwala, Otf S.M. Boad,
Nr. Azad Society, Nehru Nagar, Ahmedabad-38o 015.
Phone: (B) O79 - 2647 2OOO E mail : contact@mmsco.in
Website : www.mmsco.in

CHARTERED ACCOUNTANTS
AHMEDABAD. MUMBAI . BANGALORE

We have reviewed the accompanying statement of unaudited financial results of Ashima
Limited ['the Company'], for the quarter and Nine Months ended on December 31, 201g [,the
statement'l attached herewith, being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, read with SEBt Circutar No. CIR/CFD/FACl6212016 dated 5th July, 2016.

This statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the lnd-AS 34, "lnterim Financial Reporting,, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in lndia. Our responsibility is to issue a report
on these financial statements based on our review.

we conducted our review in accordance with the Standard on Review Engagement (sRE)
2470, "Review of rnterim Findnciol lnlormotion performed by the lndependent Auditor of the
Entity'' issued by the lnstitute of Chartered Accountants of lndia. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. we have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with appricabre rnd-ASprescribed under section 133 0f the companies Act, 2013 read with rerevant rures issuedthereunder and other recognized accounting practices and poricies genera[y accepted inlndia, has not discrosed the information required to be discrosed in terms or negutation rs otthe sEBl (Listing oblieations and Disclosure Requirements) Regulations,2015 ai modified bySEB| circurar No. CrR/cFD/FAc/62/201,6 dated 5ti Jury, 2016 incruding the manner in which it isto be disclosed, or that it contains any material misriit"m"nt.

Limited Review Report on Unaudited Financial Results of Ashima Limited for the quarter
and Nine Months ended on 31't December, 201g

Ipursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015]

To,

The Board of Directors,
Ashima Limited,
Ahmedabad

Place: Ahmedabad
Date: February 9, 2019

For Mukesh M. Shah & Co
Chartered Accountants
Firm Regn. No. 106625W

Suvrat S. Shah
Partner
Membership No. 102G51

MUKESH M. SHAH & CO.
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