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REGISTERED

The Department of Corporate Affairs,
M/s Bombay Stock Exchange Ltd.
25th Floor, P.J. Tower,

Dalal Street,

MUMBAI — 400 001

July 23, 2018

SCRIP CODE NO. 532879

Sub: Submission of Unaudited Financial Results and Limited
Review Report of the Company for the quarter ended 30th

June, 2018

Dear Sir,

Under Regulation 33(3)(a) of the SEBI (LODR) Regulations 2015, we are enclosing
herewith the Unaudited Financial Results of the Company for quarter ended 30th
June, 2018, previous three months ended 31st March, 2018, previous year quarter
ended 30.06.2017, year to date of previous year ended 31st March, 2018 on the

prescribed format together with ‘Limited Review Report’ for Quarterly Unaudited

Financial Results .

The results were reviewed and recommended for adoption by Audit Committee and
were approved and taken on record by the Board of Directors in their meeting held

on 23rd July, 2018. The arrangements are being made to get these results published

in the News Papers, shortly.

Kindly acknowledge the receipt,

Thanking you,

Encl. As above.

Yours faithfully,
for Sir Shadi Lal Enterprises Limited

WA

(Ajay Kumar Jain)
COMPANY SECRETARY
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| Unaudited Audited Unaudited Auditod
1 2 3 4 5 6 1 B 3 4 5 ! 6
1 income ] 1 Segment Revenue | . » /
(a) Revenue from operations 86929504 819934 11696.41 f‘/ 39845 .87 / (a) Sugar 7756.1¢4 Y 6991.34 36515.37 4
! t (b) Distillery | 962.4 1241.76) & 3467 4af £
Z / i i / = a0 “
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(a) Cost of raw materials consumed 8565.73 "\/ 16531.39 8476.854 , 38211.5¢ / Less: Inter Segmen (evm;ue - ; -367.03 577.44 | 4200 /
p F—— S i
(b) Purchase of stock-in-trade Jo- - / - { . Y ] /
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stock-in-trade and work-in-progress / v 5 kd
(d) Excise duty and Cess - / - s 677.79 7 688.734 3, Segment Results | P i 12 2 /
(e) Employee benefits expense 817.91 / 9431444 762.44 ¢ 3052.9 (a) Sugar | -843.13“ <1847 1]« 1287 54 -1323.27 /
(f) Finance Costs (net) 512.4, 7 495.5717 7 528.82 23,/) 1874.97] 7 (b) Distillery | 634.07] ,u/ 1034.4 45.0: / | 11537.01
{(g) Depreciation and amortisation expense 93.53 {7‘ 121.9: -, 91.9 ; 397.96) 4 | : | | ,_’ 1 /
(h) Other expen: 660.14 S 1230.51 ,// 603.39 ¢ 3336.14 & Total segment profit before Finance Costs, -209.0) 7 -812,71, 133257 ¢
’ tax and unaliocable items i
4 - e [ ) / ‘
Tota! Expenses 9533 03/ 9957 .2¢6) £ 11031.44f 7 42372.76} ¢ Less: | E Vi & 7 /
4 1) Finance Cost 1 512.44 7 628.829) * 1874 96
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(6] hat will not be reclassified 1898 4  -279.04 / -149.94 / -359.400& J | N
subsequently to profit or loss ! | . %
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(Face value per share Rs. 10/~ each) . ; 3 /
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B

'ne above quarterly financial resulis do not reflect the true and fair proportional position of the year as the

unaudited Loss/Profit b

Year ended 30th June, 2018 ‘ Rs (-)3803.12 /

Year ended 30th
The interest aggregatir
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I'he Central Govt. Minis

w.ef st April, 2014. Certain High Courts have stayed the implementation of revision of Bonus from retrospective effect. ISMA has also filed writ a
effect from 1st April, 2014 and the matteris subjudice. Therefore the Company has not made provision for thig liability for the year ending on 31.03.201

Current period loss and
ounting Standard-12
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“he figure of the previou

Post the applicability of Goods and Service lax (GST) wef. 1st July, 2017 revenue from operations are disclosed net of GST i !
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3Ry Is contemplating to file a review petition against above menlioned order of Suprege Court Therefore, no prov&sim{ has been made for the above;mc‘nﬁomcd liability of Rs. 60719 LFkns 4
o for Rs. 3091.15 Iakhs relating to the subsequent financial years 2015-16 to 2017-18; and Rs.690.53facs for the quarter ended 30th Jun . 2018 to thatextent the

esults have been prepared in accordance with the Ind-AS notified under the Companies (Indian Accounting Standards) Rules 2015
lee and approved be the Board of Directors at their meetings held on 23.07.2018 The Limited Review for the period ended 30th Jun

cfore tax on a rolling basis for the year ended 30th June, are as under -

June, 2017 Rs. (+)2252.37

working of the Sugar F“acroryiv, being the major operation of the Company, is completely seasonal. The
|
g to Rs.607.19 Lakhs on delayed payment of sugar cane price for sugar seasons 2011-12 to 2014-15 is due for payment in view of the Supreme Court's order no 35113/2017 gat

ed

accounts:are not maintained on accrual basis

try of Law & Justice, have issued Notification No.6/2016 dated 1.1.2016 regarding payment of bonus (Amendment Act 2015) in terms of which the ceﬂmg for payment of bonus has bean revised

gainst implementation of the order with regard fo its retrospective
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accumulated losses, and uncertainty of future profitability the Board have decided not to make any provision for Deferred Tax Assets for the current period, though not in line with Indian

.The above unaudited financigl results have been reviewed by the Audit

e 2018 has been carried out by-the Statotory Auditors, as required unaer
-ODR) Regulations, 2015 i

§ period has been regrouped / reclassified, wherever necessary, to conform to the classification for the quarter ended 30 June 2018,
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M.SHARAN GUPTA & CO.
Chartered Accountants
D-132, Batla Apartments
43-1.P.Extn.

New Delhi-110092

To

LIMITED REVIEW REPORT FOR THE QUARTER ENDED JUNE 30, 2018

The Board of Directors,
Sir Shadi Lal Enterprises Limited

1 We have reviewed the statement of unaudited financial results of Sir Shadi

Lal Enterprises Limited (‘the Company”) for the quarter ended 30th June,
2018 (“the Statement”) attached herewith, being submitted by the Company
pursuant to requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 (the “Listing Regulations,
2015") read with SEBI circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a

report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed
by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

4 Without qualifying our opinion, we draw your attention that :




a) the Company has maintained accounts on “Accrual Basis’, except that the

following liabilities has not been provided to the extent:

i) of Rs. 4388.87 Lakh as stated in Note No.2 of the aforesaid Statement in

respect of interest on late payment of cane price, and

i) as stated in Note No. 3 of the aforesaid Statement in respect of liability (not
determined by the company) towards bonus relating to financial year 2014-15

in accordance with revised Bonus Notification dated 1% January, 2016.

5 Based on our aforementioned review, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results has been prepared in accordance with the applicable Indian
Accounting Standards (Ind-AS) prescribed under section 133 of the
Companies Act, 2013 read with relevant Rules issued their under and other
recognized accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015, read with its circular no. CIR/CFD/FAC/62/2016 dated July
5, 2016, including the manner in which it is to be disclosed, or that it contains
any material misstatement, except as stated in Note No. 4 of the Financial
Statements, in view of carried forward losses and uncertainty of future
profitability ~the management has decided, not to account for the effect of
Deferred Taxation for the current period, which is not in line with Indian

Accounting Standard-12.

For M. SHARAN GUPTA & CO.
Chartered Accountants
(Firm’s Registration No. 06430N)

Place: New Delhi

Date: 23.07.2018

Proprietor

(Membership No. 084721)




