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Office : # 204, Embassy Center, 11, Crescent Road, Bangalore - 560 001, INDIA 

Tel : 0091 80 23085300 . E-mail : info@karuturi.com 
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30th May, 2019 

To 
The Manager - Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. Cll, G Block, 
Bandra Kurla Complex, Bandra (E) 
Mumbai - 400 051 

To 
The BSE Limited 
25th Floor,Phiroze 
Dalal Street,Phiroze 
Jeejeebhoy towers 
Mumbai - 400 001 

Sub: Outcome of Board of Directors Meeting 
Dear Sirs, 

As intimated vide our letter dated 23d May,2019 the Board of Directors of the 
Company Karuturi Global Limited met dated 11th February,2019 and inter-alia 
approved the following transaction: 

a) Approved the consolidated and Standalone audited financial results of the 
Company for the Quarter and year ended 31St March, 2019;enclosed a copy of 
the results along with Auditors report and C.F.0 declaration on opinion as per 
Reg.33 of SEBI(L0DR) Regulations,20 15. and record 

b) Any other item with the permission of the Chairman. 

This is for your information and records as per SEBI (LODR) Regulations. 

Thanking You 
Yours faithfully 

For Karuturi Global 

Yeshoda Karuturi 
C.F.0 cum Director 
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S. No Particulars

STANDATONE CONSOTIDATED

Quarter ended Year ended Quarter ended Year ended

31.03.2019 tL.Lz.2018 31.03.2018 31.03.2019 31.03.2018 31.03.2019
31.12.20r

8
31.03.2018 31.03.2019 31.03.2018

Unaudited Unaudited Unaudited Audited Audited Unaudited unaudited Unaudited Audited Audited

7 Net Revenue/lncome from Operations 2 18.60 695.70 221.07 1,329.32 865.33 6,864.11, 5,537.91 8,227.05 23,050.07 22,959.12

2 Other lncome {2.6s) 0.41 2.84 9.62 996.11 2.s5 2.019.0s 1,O32.72 2,391.1s

3 Total Revenue [1+2] 21s.92 695.70 22L.44 1,332.16 874-95 7,450.2L 5,540.46 10,246.09 24,OA2.79 25,350.27

4 Expenses

a) Cost of Materials Consumed 269.55 10.40 4.82 295.34 1,7.99 6,ss8.32 626.09 1,910.19 8.716.33 3,370.06

b) Purchase of stock-in Trade ( 20.70) 369.74 194.29 729.78 790.68 , qq) lq 2,272.31 3,418.15 8.636.28 9,798.31

c) (lncrease)/Decrease in lnventory of Finished

Goods, Work-in-Progress and Stock-in Trade (0.41], f0.3s) (0.48) 34.22 5. 1J (0.53) 0.07 (0.36) 33.89 5.25

d) Employee Benefits Expense 118.09 L7.63 14.45 166.43 59-51 96.30 t4.M 31.64 239.46 145.52

e) Finance Costs {2.30) 2.49 0.04 0.29 0.15 55,07 64.12 6.9s 357.67 487.74

f) Depreciation and Amortisation Expenses 1.86 9.18 4.70 29.39 36.70 770.98 812.43 1,031.14 3,160.62 3.277.35

e) Other Expenses 34.27 161.18 59.43 390.08 159.86 (3,772.94\ 559.75 136.42 1,36s.3s 3,262.47

Total Expenses (4a to 4el 400.30 570"26 277.26 L,ils.52 I,O70.04 7,299.48 4,?49.20 6,534.14 22,501.54 20,346.70

5

Profit/(loss) before exceptional items & tax
(3-4) (184.371 L25.M (ss.78l (313.3s) t195.091 560.73 1,191.25 3,711.9s t,s79.24 5,003.57

6 Exceptional ltems/Prior period items 7,164.69 31.84 (0.00) (675.421 {173.73 ) 122,848.88 31.84 2,246.06 121,008.78 1773.73)

7 Profit/(loss) before tax (5-6) (1,349.05) 93.61 (5s.78) 362.06 {21.36) (L22,288.7s1 L,L59-42 1,465.90 t119.429.s3) 5,177.30

8 Tax Expense {48.s0) (3,20) 57.15 lsl.74l { 1s.81) (48.48) (3.20) 57.18 ls7.72l (1s.78)

9 Profit/{Loss} for the period from continuing (1.300.56) 96.81 (112.93) 419.80 {5.ss} (t22,239.671 L,167.62 L,4o.a.72 (119,371.81) 5,193.08

10 Other Comprehensive lncome 0.97 1.54 7.47 2.54 0.97 1.78 t.4t 2.54

L1 Total Comprehensive Income (9-10) (1,299.59) 96.81 (111.38) 421.22 t3.00) 1122,23a.701 L,16?.62 1,410.50 (119,370.rto) 5,195.62

L2

Paid-up equity share capital (Face Value of
the Share Rs. 1/-) 14,975.32 14,975.32 14,975.32 14.975.32 14,975.32 14,975.32 74,975.32 t4,975.32 14,975.32 1,4,975.32

13

Earnings Per Share {of Rs. 1/ - each) (not

annualised):

{a) Basic (o.087) 0.006 (o.o07) 0.028 {0.oo0} (8.163) 0.078 o.094 (7.97rl, o.341

(b) Diluted (o.os2 ) 0.006 {0.007) 0.o11 {0.000) (4-8e4) 0.078 0.094 (4.780) 0.347

1. The ebove results as reviewed ily the Audit Committee and were approved by the Eoard of Diredors at lheir Meeting held on 30th MaY, 2019.

4. company has su..esstully opened cloud Kitchens across the India to cater to uber Eats exclusivelY.

5. Figures for the previous pedods have been regrouped, whenever necessary, to cor.espond with the figures ofthe current pefrod.

Pl&a: B.ng.lore
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Non Current Assets 
Properhi, Plant and Equipment 
Capital work-in-progress 
Other Intangible Asea 
Financial Assets: 

Investments 
Loans 
Other Financial assets 

Deferred tax assets (net) 
Total Non Current Assets 

9 

KARUTURI GLOBAL LIMITED 
R_egd~ffice:alore - 560001 

Statement of Assets and Liabilities 

Current Assets 
Inventory 
Financial Assets: 

Trade Receivables 
Loans 
Cash & Cash q~~ iva l en t  

Other Current assets 
Total Current Assets 

I Total Assets 

Consolidated 
Mar-19 1 Mar-18 

I 
Particulars 

A- 

EQUITY AND LIABILlTlES 
equity 

Equity Share capital 
Other Equity 

Total Equity 

Standalone 
Mar-19 I Mar-18 

I 

Liabilities 
Non-Current Liabilities 
Financial Liability: 

Borrowings 
Other Financial Liability 
Deferred Tax Liabilities (Net) 

Other Non - Current Liabilities 
Total Non Current Liabilities 

Current Liabilities 
Financial Liability: 

Borrowings 
Other Finnncial Liability 
Trade Payables 

Other Current Liabilities 
Totalcurrent Liabilities 



K.G. Rao & Co. 
Chartered Accountants INDEPENDENT AUDITOR7S ,PORT 

T O  THE MEMBERS OF KARUTURI GLOBAL LIMITED 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone finaneial statements of Kamturi Global Limited ('the Company"), whieh 
comprise the Balance Sheet as at Mareh 31,2019, the Statement of Profit and Loss, the Statement of Changes in Equity and the 
Statement of Cash Flows for the year ended on that date, and a summary of the significant accounting polieies and other 
explanatory information (hereinafter referred to as 'the standalone financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone fmancial 
statements give the information required by the Companies Aet, 2013 ('the Aet") in the manner so required and give a true and 
fair view in conformity with the Indian Aecounting Standards prescribed under section 133 of the Aet read with the Companies 
(Indian Aeeounting Standards) Rules, 2015, as amended, ("lnd AS") and other accounting principles generally accepted in India, 
of the state of affairs of the Company as at Mareh 31,2019, the profit, ehanges in equity and its eash flows for the year ended on 
that date. 

Basis for Opinion 

We conducted our audit of the standalone finaneial statements in accordance with the Standards on Auditing specified under 
section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor's 
Respomibiliiies for the Audit of ihe Standolone Financial Statements section of our report. Wc are independent of the Company 
in aceordanee with the Code of Ethies issued by the Institute of Chartered Accountants of India (ICAI) together with the 
independenee requirements that are relevant to our audit of the standalone finaneial statements under the provisions of the Act 
and the Rules made thereunder, and we have Fulfilled our other ethical responsibilities in aeeordance with these requirements and 
the ICAl's Code of Ethies. We believe that the audit evidenee we have obtained is suftieient and appropriate to provide a basis 
for our audit opinion on the standalone finaneial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the standalone 
finaneial statements of the eurrent period. These matters were addressed in the eontext of our audit of the standalone finaneial 
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters 

Information Other than the StandaIone Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. The other information comprises 
the information ineluded in the Management Discussion and Analysis, Board's Report ineluding Annexures to Board's Report, 
Business Responsibility Report, Corporate Governance and Shareholder's Information, but does not inelude the standalone 
finaneial statements and our auditor's report thereon. 

Our opinion on the standalone financial statements does not cover the other information and we do not express any form of 
assurance conelusion thereon. 
In conneetion with our audit of the standalone finaneial statements, our responsibility is to read the other information and, in doing 
so, consider whether the other information is materially inconsistent with the standalone financial statements or our knowledge 
obtained during the course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conelude that there is a material misstatement of this other information; we are 
required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the StandaIone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation 
of these standalone financial statements that give a true and fair view of the fmancial position, 
comprehensive ineome, ehanges in equity and eash flows of the Company in aceordance with the I 
principles generally accepted in India. This responsibility also includes maintenance of adequate acco 

- - - - - - 
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- K a G m  Rao & GO. 
C b # k ~ b @ @ @ m  safeguarding the assets of the Company and for preventing and detecting 

irregularities; seleetion and applieation of appropriate accounting polieies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal finaneial controls, that were operating effectively 
for ensuring the aeeuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
standalone finaneial statements that give a hue and fair view and are free from material misstatement, whether due to fraud or 
error. 
In preparing the standalone finaneial statements, management is responsible for assessing the Company's ability to wntinue as a 
going eoncem, diselosing, as applicable, matters related to going eoneem and using the going wneern basis of accounting unless 
management either intends to liquidate the Company or to eease operations, or has no realistie alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's finaneial reporting proeess. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that ineludes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misslatement when it exists. Misstatements ean arise from fraud or error and are eonsidered material if, individually or in 
the aggregate, they wuld reasonably be expected to influenee the economic deeisions of users taken on the basis of these 
standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout 
the audit. We also: 

Identify and assess the risks of material misstatement of the standalone finaneial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

I 
Obtain 3n understanding of internal financial controls relevant to the audit in order to design audit prneedures that are 
appropriate in the eircums~anms. Under scetion 143(3)(i) o i  the A n  a e  are also resm~nsible im expressing our opinion 
onwhether the Company has adequate intemal finanei'dcontrols system in place and the operating effectiveness df such 

Evaluate the appropriateness of accounting policies used and the reasonableness of aewunting cstimates and related 
disclosures made by management. 

. Conelude on the appropriateness of management's use of the going wneem basis of aecounting and, based on the audit 
evidenee obtained, whether a material uncertainty exists related to events or conditions that may east significant doubt on 
the Company's ability to continue as a going concern. If we eonclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the standalone finaneial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or eonditions may cause the Company to eease to continue as a going 
concern. 

I.:voluale the overall p~sentation, strucrure and mnteni 01' the standalone fimcial  statements, including the disclosures, 
and nhethn the standalone financial stawments rep~csent the underlying Vanwtions and events in a manner that . . 
aehieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate, makes it 
probable that the eeonomic deeisions of a reasonably knowledgeable user of the finaneial statements may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements. 

We wmmunieate with those charged with governance regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any signifieant deficiencies in intemal control that we identify during our audit. 

We also provide those eharged with givemanee with a statement that we have eomplied with 
regarding independence, and to communicate with them all relationships and other matters that may 
on our independence, and where applicable, related safeguards. 

BANGALORE - MANGALORE - UDUPl 
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K.G. R a o  & Go. 
Chartered Accountants 

From the matters communicatcd with those charged with governance, we determine those matters that were of most significance 
in the audit of the standalone finaneial statements of the current period and are therefore the key audit matters. We describe these 
matters in our auditor's reoott unless law or reeulation orecludds oublie disclosure about the matter or when. in extremelv rare - . ~ 

eireumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing 
so would reasonably be expected to outweigh the publie interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 
1. As required by Section 143(3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were 
necessary for the purposes of our audit. 

I b) In our opinion, proper books of account as required by law have becn kept by the Company so far as it appears from our 
examination of those books. 

e) The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the Statement of Cash Flow 
dealt with by this Report are in agreement with the relevant books of account. 

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS speeified under Section 133 of the 
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

I 
e) On the basis of written representations reeeived from the direetors as on March 31, 2019 taken on record by the Board of 

Directors, none of the direetors are disqualified as on March 3 1,2019 from being appointed as a direetor in terms of 
Section 164 (2) of the Act. 

O ' With resvect to the adeauacv of the internal finaneial controls over financial revortine of the Commnv and the meratine 
effectiveness of such c&trois, refer to our separate Report in "Annexure A". O& rep& expresses.an &modifiedbpinion 
on the adequacy and operating effectiveness of the Company's internal financial controls over finaneial reporting. 

g) With respeet to the other matters to be included in the Auditor's Report in accordance with the requirements of section 
197(16) of the Act, as amended: 
In our opinion and to the best of our information and according to the explanations given to us, the remuneration paid by 
the Company to its directors during the year is in accordance with the provisions of seetion 197 of the Aet. 

1 h) With respect to the other matters to be ineluded in the Auditor's Report in aceordance with Rule 11 of the Companies 
(Audit and Auditom) Rules, 201 4, as amended in our opinion and to the best of our information and according to the 
explanations given to us: 

i. The Company has disclosed the impaet of pending litigations on its finaneial position in i t .  standalone financial 
statements. 

1 ii. The Company has made provision, as required under the applicable law or accounting standards, for material 
foreseeable losses, if any, on long-term contracts ineluding derivative contracts. 

I& There has been delay in transferring amounts, required to be transferred, to the Investor Educoflon and 
Pmteetlon Fund by the Company. . . 

2. As rquired by the Companies (Auditor's Report) Order, 2016 ("The Order") issued by the Cennal (iovernment in terms of 
Section 133(1 1 j of the Act, wc give in "Anncxure U" a statement on the maners specified in paragraphs 3 and 3 of the Order. 

Bengaluru. May 30,2019 

HNARAJ K 
Partner 
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K.G. Rao & Go. 
Chartered Account?@#EXU, '$A'' TO THE INDEPENDENT AUDITOR'S ,PORT 

(Referred to in paragraph l(f) under 'Repon on Other Legal and Regulatory Requirements' seetion of ow report 
to the Members of KARUTURl GLOBAL Limited of even date) 

HeporI on the Internal Finanrial Controlo Over Financial Reporting under Clause 
(i) of Sub-section 3 of Section 143 nf the Companier Act, 2013 ("the Act") 

We have audited the internal finaneial wntrols over finaneial reporting of KARUTURl G M B A L  LIMITED 
("the Company") as of Mareh 3 1, 2019 in wnjunetion with our audit of the standalone finaneial statements ofthe 
Company for the year ended on that date. 

Management's Responsibility for lntcrnal Financial Controls 

The Board of Direetors of the Company is responsible for establishing and maintaining internal finaneial controls 
based on the internal control over finaneial reporting eriteria established by the Company eonsidering the essential 
components of intemal control stated in the Guidance Note on Audit of Intemal Financial Controls over Financial 
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities inelude the design, 
implementation and maintenanee of adequate internal financial controls that were operating effectively for 
ensuring the orderly and efficient conduct of its business, including adherence to respective company's policies, 
the safeguarding of its assets, the prevention and deteetion of frauds and errors, the aeewaey and eompleteness of 
the accounting rewrds, and the timely preparation of reliable finaneial information, as required under the 
Companies Act, 20 13. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the internal financial controls over finaneial reporting of the 
Company based on ow audit. We eonducted our audit in accordance with the Guidance Note on Audit of Internal 
Finaneial Controls Over Finaneial Reporting (the "Guidance Note") issued by the Institute of Chartered 
Accountants of India and the Standards on Auditing preseribed under Section 143(10) of thc Companies Act, 
2013, to the extent applicable to an audit of internal financial eontrols. Those Standards and the Guidance Note 
require that we wmply with ethical requirements and plan and perform the audit to obtain reasonable assuranee 
about whether adequate internal financial eontrols over finaneial reporting was established and maintained and if 
sueh wntrols operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequaey of the internal finaneial 
controls system over financialreporting and their operating effectiveness. Our audit of internal finaneial controls 
over financial reoortina included obtainina an understandine of internal financial eontrols over financial reoortina. 
assessing the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The proeedwes seleeted depend on the auditor's 
judgement, including the assessment of the ilsks of material misstatement of the fmaneial statements, whether due 
to fraud or m r .  

We believe that the audit evidence we have obtained is sufficient and appropriate to pmvide a basis for our audit 
opinion on the internal financial controls system over financial reporting of the Company. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial eontrol over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for external 
purposes in accordance with generally accepted aceounting principles. A eompany's internal financial control over 
finaneial 

, . 
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K.G. Rao & Co. 
chaf i e~ f ( i , ~#?$#@ol i c i e s  and procedures that (I) pertain to the maintenance of records that, in 

detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 
reasonable assurance that transactions are recorded as necessary to pennit preparation of financial statements in 
accordance with generally aceepted accounting prineiples, and that receipts and expenditures of the company are 
being made only in accordance with authorisations of management and directors of the company; and (3) provide 
reasonable asswanee regarding prevention or timely detection of unauthorised acquisition, use, or disposition of 
the company's assets that could have amaterial effect on the financial statements. 

Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility 
of collusion or improper management override of controls, material misstatements due to error or fraud may occur 
and not he detected. Also, projections of any evaluation of the internal financial controls over financial reporting 
to future periods are subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may 
deteriorate. 

Opinion 
In ow opinion, to the best of our information and aecording to the explanations given to us, the Company has, in 
all material respects, an adequate internal financial eontrols system over financial reporting and such internal 
fmancial controls over financial reporting were opcrating effeetively as at March 31, 2019, based on the internal 
control over finaneial reporting criteria established by the Company eonsidering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants ofIndia. 

Bengalwu, May 30,2019 

BANGALORE - MANGALORE - UDUPl 
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K.G. Rao & CO. 
Chartered Account%XURE T O  THE INDEPENDENT AUDITOR7, REPORT 

(Referred to in paragraph 2 under 'Report on Other L g n l  and Regulatory Rrquirements' section of our roport to the 
Members of KARUTURI GLOBAL Limited of even date) 

I. In respect of the Company's fixed assets: 

(a) The Company has not maintainedproper recorab showing fullparriculars, including quantitative details 
and siritation o f m d  msels. 

(bJ As w r  the emlanation given to the Fired Assels hove not been ~hvslurllv verified bv the manapement in * .  . - -  " 
a phased manner, desi&ed to c o i r  ail the i tem over a period of three years. I n  our oplnlon, the system of 
Fired Asset Verifiation adODled is nal reasonable havinp repord to the size of the conwanv and nature of 
its business h r k a n t  to the program a porR'an of th; fGed assel has-been physl&l&~verified by th> 
mnnagement during the year and no matcrial discrepancies belween the books record$ and the physical 
N e d  assets have been noticed. 

(c) According to the information and explanations given to us, the records examined by us and based on the 
examination of the conveyance deeds I registered sale deed provided to us, we report that, the title deeds, 
comprising the immovable properties of land and buildings which are freehold, are held in the name of the 
Company as a( the balance sheet date acept Land at Doddaballapur and a Car are not held In the name of 
company. 

ii. As per the information provided by the management, has conducted the physical verification of inventory at 
reasonable intervals. 

iiL According the informath and explanations given to us, the Company has grotded unsecured loons to four bodies 
corporate, covered in theregirrer maintained under section 189 of the Companies Aci, 2013. in respect of which: 

(u) AS per the uplanaiions given by management there are no wrlaen terms and condiiions of the gram of such 
loons are spell out. in our opinion, prima facle, nafprejudiciol to the Company's ImerevL 

(b) As per the explanations given by management repayment ofprincipal are on Demand and loam are interest 
free, hence no schedule has been stipulated 

(c) There is no overdue amount remaining outstanding as at the year-end 

iv. In ow opinion and according to the information and explanations given to us, the Company has complied with the 
provisions of Sections 185 and 186 of the Act in respect of grant of loans, making investments and providing 
guarantees a d  securities, as applicable. 

v. Thc Company has not accepted deposits during the year and does not havc any unclaimed deposits as at March 31, 
2019 and therefore, the provisions of the clausc 3 (v) of thc Or&r are not applicable to the Company. 

vi. Thc maintenancc of wst records has not been specified by the Central Government under section 148(1) of the 
Companies Aet, 2013 for the business activities carried out by the Company. Thus rcporting under clause 3(vi) of the 
order is not applicable to thc Company. 

vii. Acwrding to the information and explanations given to us, in respect of statutory dues: 

(a) The Company has k e n  irregular in depositing undisputed statutory dues, including Pmvidetd Fund, 
~mployees'h&e Insurance, fncome ~ar,.Go&>nd~ehice Tax, Cmtom Duty, ~ s ~ ~ a n d o t h e r  nuderial 
statutory dues applicable lo i l with the appmpriate authorities. 

(b) According to the information and cxplanations given to us, the undisputed amounts payable in respect of 
Provident Fund, Employees' State Insurance, lnmmc Tax, Goods and Service Tax, Customs Duty, Cess and 
other material statutory dues in arrears as at March 3 1,2019 for a period of more than six months from the 
date they becamc payable. 
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(c) According to the information and explanations given to us, the company has defaulted in payment of Tax 
Deducted at Sourcc on the provision of interest on FCCB during the assessment years 2013-14 to 2014-15 
amounts to Rs. 656.62 Lakhs. Company has not provided for intcrest during the year. 

Name of the statute 

Income Tax Act 1961 
Karnataka VAT Act 2003 
Kamataka VAT Act 2003 
Finance Act, 1994 
Finance Act, 1994 
Finance Act, 1994 
Income Tax Act 1961 
Finance Act, 1994 
Karnataka VAT Act, 2003 
Finance Act1994 
Finance Act,1994 

(d) Details of dues o f  Inwme Tax, Sales Tax, Service Tax, Excise Duty and Value Added Tax which have not 
been deposited as at March 31,2019 on account of dispute are given below: 

Name of the Statute 1 Nature of 1 Amount 1 Period to1 Pendina before the Authoritv 

relates 

Nature of the dues 

Tax Deducted at Source 
Value Added Tax 
Value Added Tax 
Service Tax 
Service Tax 
Service Tax 
Tax Deducted at Source 
Service Tax 
Value Added Tax 
Service Tax 
Service Tax 

Finance Act1994 
lncome Tax Act 1961 
lncome Tax Act 1961 

Servioe Tax 172.62 A.Y2006-07 I Income Tax I tW3.44 1 A.YZ005-06 
Income Tax 793.33 A.Y200607 

Amount 
(in 
Lakhs) 

214.21 
2.49 
1.71 
2.27 

37.42 
0.56 

30.33 
0.25 
0.52 
0.16 
0.17 

Commiss~onerlCESTAT(Appeals) 
Commiss~oner(Appeals)Bangalore 
Hiah Codrt of Karnataka 

Period to which the 
amount relates 

AY 2015-16 and prior 
AY 2013-14 
AY 2014-15 
AY 2010-1 1 
AY 201 1-12 
AY 2014-15 
AY 2016-17 
AY 201 5-1 6 
AY 2015-16 
AY 2016-17 
AY 2016-17 

Income Tax Act 1961 Income Tax 600 00 A Y2005-06 ~&m~ss~oner(~ppeals)~an~alore 
Income Tax Act 1961 Income Tax 1.850 91 A Y2007-08 Comm ss~oner(Appeals)Bangalore 
Income Tax Act 1961 I Income Tax I 19.303 07 I A Y200809 I Income Tax A ~ ~ e l l a t e  Tnbunal 
lncome Tax Act 1961 
Income Tax Act 1961 
lncome Tax Act 1961 
IncomeTax A d  1961 
lncome Tax Act 1961 
lncome Tax Act 1961 

lncome Tax ~bpellate ~ribunal; 
lncome Tax Appellate Tribunal, 
lncome Tax ~ppellate Tribunal. 
lncome Tax Appellate Tribunal. 
Commissioner(Appeals)Bangalore 
Commissioner(Appeals)Bangalore 

vUL i n  our opinion and according to the informnlin and erplanations given to us, the Company has defaulted in the 
repayment of dues to bonks and the same under dispute. The Company h a  not tokn any furiher loan either from 
flnanelol instltutlons or from thegovernment and has not hued any debentures. 

ix. 'Ihe Company has not raised moneys by way of initial public offer or M e r  public offer (including debt 
instruments) or term loans and hence reporting under clause 3 (i) of the Order is not applicable to the Company. 

x. To the best of ow knowledge and according to the information and explanations given to us, no fraud by the 
Company a no material fraud on the Company by its officers or employees has been noticed or reported during the 
year. 

xi. In our opinion and acwrding to the information and explanations given to us, the Company has not paidiprovided 
managerial remuneration in accordance with the requisite approvals mandated by the 
with Schedule V to the Act. 
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C h @ e r ~ & f i ~ ~ ~ ~ & i d h i  Company and hence reporting under clause 3 (xii) of the Order is not 

xiii. In our opinion and according to the information and explanations given to us, the Company is in compliance with 
Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions with the related parties and 
the details olrelated party transactions have been disclosed in the standalone financial statements as required by the 
applicable accounting standards. 

xiv. During the year, the Company has not made any preferential allotment or private placement of sharcs or fully or 
partly paid convertible debentures and hence reporting under elause 3 (xiv) of the Order is not applicable to the 
Company. 

xv. In our opinion and according to the information and explanations given to us, during the year the Company has not 
entered into any non-cash transactions with its Directors or persons connected to its directors and hence provisions 
of section 192 of the Companies Aet, 2013 are not applicable to the Company. 

xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. 

FW K'G RAO co 

Partner 

Bengdum, May 30,2019 
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INDEPENDENTA UDITOR 'S REPORT 

T O  THE MEMBERS OF KARUTURI GLOBAL LIMITED 

Report on the Audit of the Consolidated Finaneial Statements 

Opinion 

We have audited the accompanying Consolidated Ind AS financial statements of KARUTURl GLOBAL LIMITED (hereinafter 
referred to as: Holding Company ")and its subsidiaries (the Holding company and its Subsidiaries together referred to as "the 
Group"), eomprising of the Consolidated Balance Sheet as at 31st Mareh ,2019, the Consolidated Statement of Profit and Loss 
(including other wmprehensive ineome) , the Consolidated Cash Flow Statement for the year then ended , and a summary of 
Significant accounting policies and other Explanatory information (hereinafler referred to as 'We Consolidated Ind AS finaneial 
Statement':) 

In our opinion and to the best of ow information and aeeording to the explanations given to us, the aforesaid eonsolidated 
financial statements give the information required by the Companies Act, 2013 ('We Act") in the manna so required and give a 
true and fair view in conformity with the Indian Accounting Standards preseribed under seetion 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally 
accepted in India, of the consolidated state of aftairs of the Group as at Mareh 31,2019, the consolidated loss, consolidated other 
comprehensive income, consolidated changes in equity and eonsolidated eash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Consolidated financial statements in aceordance with the Standards on Auditing speeified under 
section 143(10) of the Act (SAs). Ow responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Comolidoted Financial Statements section of ow report. We are independent of the Company 
in accordanee with the Code of Ethies issued by the Institute of Chartered Accountants of India (ICAI) together with the 
independence requirements that are relevant to our audit of the Consolidated financial statements under the pmvisions of the Aet 
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in aceordance with these requirements and 
the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the consolidated financial statements. 

Key Audit Matters 

Kev audit matters are those matters that. in our omfessional iudment. were of most simificance in our audit of the consolidated 
fmkcial statements of the current period. These matters were a&essed in the contexiof ow audit of the eonsolidated financial 
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters 

Information Other than the Consolidated Finaneial Statements and Auditor's Report Thereon 

Thc Company's Board of Directors is responsible for the preparation of the other information. The other information eomprises 
the information included in the Management Discussion and Analysis, Board's Report including Annexwes to Board's Reporf 
Business Responsibility Report, Corporate Governanee and Shareholder's Information, but does not includc the consolidated 
finaneial statements and our auditor's report thereon. 

Our ooinion on the consolidated financial statements does not cover the other information and we do not exoress anv form of 
assurkce conclusion thereon. 
In conneetion with our audit of the eonsolidated finaneial statements. our resoonsibilitv is to read the other information and. in 
doing so, eonsider whcther the other information is materially inconsistent k i t h  theeonsolidated financial statements or bw 
knowledge obtained during the course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information; we are 
required to report that fact. We have nothing to report in this regard. 

+t..o $3: *, 

. 
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The Company's Board of Direetors is responsible for the matters stated in section 134(5) of the Aet with respect to the preparation 
of these consolidated financial statements that give a true and fair view of the finaneial position, financial performanee, ehanges in 
equity and cash flows of the Group in aceordanee with the lnd AS and other accounting principles generally accepted in India. 
This responsibility also ineludes maintenance of adequate accounting reeords in accordanee with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting reeords, relevant to the preparation and presentation of the consolidated finaneial statements that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, the respective Board of Directors of the eompanies included in the Group are 
responsible for assessing the Group ability to continue as a going coneem, disclosing, as applicable, matters related to going 
concern and using the going eoncem basis of accounting unless management either intends to liquidate the Group or to ecase 
operations, or has no realistic alternative but to do so. 

?he respcetive Board of Directors of the companies included in the Group are responsible for overseeing the Group finaneial 
reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whcther the consolidated financial statemcnts as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a that an audit conducted accordance with SAs kill always dctect a 
material misstatement when it exists. Misstatements can arise fmm fraud or error and are considered material if. individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
Consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout 
the audit. Wc also: 

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or 
error, design and perform audit procedures responsivc to thosc risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for ow opinion. The risk of not deteeting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal eontrol. 

I 
Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion 
on whether the Company has adequate internal financial controls system in plaee and the operating effectiveness of such 
controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management. 

Conclude on the appropriateness of management's use of the going concem basis of aceounting and, based on the audit 
evidenee obtained, whether a material uncertainty exists related to events or eonditions that may cast signifieant doubt on 
the ability of the Group to continue as a going coneem. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related discloswes in the consolidated financial statements or, if sueh 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtaincd up to the 
date of our auditor's repat. However, future events or eonditions may cause the Group to cease to eontinue as a going 
concem. 

Evaluate the overall presentation, sbucture and eontent of the consolidated finaneial statements, including the 
disclosures, and whether the consolidated finaneial statements represent the underlying transaetions and events in a 
manner that achieves fair presentation. 

Materiality is the magnitude 
probable that the economic 

. , 

-. 

BANGALORE - MANGALORE - UDUPl 
No.15. 1st Floor. 3rd Cross Sampige Road. Malleshwaram. Bangalore SMKK)3, call - 9844487454.0EO2346761 I, email - cakrirhnaraj.in@maiI.com 



K.G. Rao & Go. 
Chartered Accountants 

consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements. 

We communicate witb tbose charged with governance regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear 
on our inde~endence. and where a~~l icable .  related safermards. 
From the &alters eohmunicated with tho& charged witlh governance, we determine tbose matters that werc of most significance 
in the audit of the consolidated financial statemcnts of the current ~e r iod  and are therefore the kev audit matters. Wc dcscribe 
thcsc matters in our auditor's rcport unless law or regulation precluies public disclosure about thc hatter or when, in extremely 
rare circumsmccs, He determine that a matter should not bewmmunicakd in ow npon hwausc thc advcrsc consequences o l  
doing so would reasonably be expected to outweigh the public interest benelits of such cornmunic~tion. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit we report that: 
a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were 

necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Group so far as it appears from our 
examination of tbose books. 

e) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, Consolidated Statement of Changes in 
Equity and the Consolidated Statement of Cash Flow dealt witb by this Report are in agreement witb the relevant books 
of account. 

d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified under Section 133 of the 
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

e) 011 the basis of written representations received from the directors as on March 3 1,2019 taken on record bv the Board of 
Directors, and the reports'of the Statutory Auditors of Subsidiary companies incorporated in India, and the reports of the 
statutori auditors of its subsidiarv comuanies ineomorated in India. none of the directors of the G r o u ~  com~anies 
incorporated in India are disqualkied 4 on Mareh j1,2019 from bking appointed as a director inter& of section 164 (2) 
of the Act. 

a) With respect to the adequacy of the internal finaneial controls over financial reporting and the operating effectiveness of 
such controls; refer to our separate Report in ''Annexwe A" which is based on the auditor's reports of the Company and 
its Subsidiary companies incorporated in India. Our report expresses an unmodified opinion on the adequacy and 
operating effectiveness of the Company's internal finaneial controls over financial reporting. 

b) With respect to the other matters to be included in the Auditor's RepoR in accordance with the requirements of section 
197(16) of the Aet. as amended: 
In o& opinion andto the best of our information and according to the explanations given to us, the remuneration paid by 
the Company to its directors during the year is in accordance with the provisions of section 197 of the Act. 

c) With respect to the other matters to be included in the Auditor's Report in aeeordance with Rule 11 of the Companies 
(Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the 
explanations given to us: 

i. The consolidated financial statements diselose the impact of pending litigations on the consolidated financial 
position of the Group. 

ii. The provision has been made in the consolidated finaneial statements, as required under the applicable law or 
accounting standards, for material foreseeable losses, if any, on long-term contracts ineluding derivative contracts. 

iii. There har been delay in iranr/rring amounts, required to be tranF/rre4 to the Investor Educalion and 
Protection Fund by the Company and no delay in bmferring by its subsidiary 
India 

\ 
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Seetion 143(11) of the Act, we give in "Annexure B" a statement on the matters specified in paragraphs 3 and 4 of the Order. 

Bengaluru, May 30,2019 
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ANNEXURE "An TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to in paragraph l(f) under 'Report on Other Legal and Regulatory Requirements' section of our report 
to the Members of KARUTURl GLOBAL Limited of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause of Sub-section 3 of 
Section 143 of the Companies Act, 2013 ("tbe Act") 

In conjunction with our audit of the consolidated financial statements of the Company as of and for the year ended 
31" Mareh 2019, we have audited the internal financial controls over financial reporting of KARUTURI 
GLOBAL LIMITED ("the Company") and its subsidiary wmpanies, which are incorporated in India, as of that 
date. 

Management's Responsibility for Internal Financial Controls 

The Board of Directors of the Company and its subsidiary companies are responsible for establishing and 
maintaining internal financial controls based on the internal control over financial reporting criteria established by 
the respcctivc Company considering the essential componcnts of intcmal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 
India. These responsibilities include the design, implementation and maintenance of adcquate internal financial 
controls that were operating effectively for ensuring thc ordcrly and efficient conduct of its business, including 
adhcrenoc to respective company's policies, the safeguarding of its asscts, thc prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliablc 
financial information, as required undcr thc Companics Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the internal financial controls ovcr financial reporting of the 
Company and its subsidiary companies, which are companies incorporated in India, based on our audit. We 
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Ovcr Financial 
Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants of India and thc Standards on 
Auditing prescribed under Section 143(10) of thc Companies Act, 2013, to thc cxtent applicable to an audit of 
internal financial wntrols. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and pcrform the audit to obtain reasonable assurance about whether adequate internal 
financial controls over financial reporting was established and maintained and if such controls operated effectivcly 
In all material respects. 

Our audit involves performing proccdurcs to obtain audit evidence about thc adequacy of thc internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls 
over financial reporting included obtaining an understanding of internal financial controls over financial reporting, 
assessing the risk that arnaterial weakness exists, and testing and evaluating the design and operating effectiveness 
of internal control based on the assessed risk. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the financial statements, whcther due to fraud a 
error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to providc a basis for our audit 
opinion on the internal financial controls systcm over financial reporting of the Company its subsidiary wmpanies, 
which are wmpanies incorporated in India 

Meaning of Internal Financia1 Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process dcsigncd to providc reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for extcrnal 
pwposcs in acwrdancc with generally accepted aecounting principles. A company's internal financial control over 
financial reporting includes those policies and procedures that (1) pert ain to the maintenanee of records that, in 
reasonable detail, accurately and fairly reflect the transactions and 
provide rcasonablc assurance that transactions are rcwrdcd as 
statements in acwrdancc with generally acceptcd aecounting principles, and that 
company are being made only in acwrdancc with authorisations of management 
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(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or 
disposition of the company's ass& that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Piancial  Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility 
of collusion or improper management override of controls, material misstatements due to error or fraud may occur 
and not he detected. Also, projections of any evaluation of the internal financial controls over finaneial reporting 
to future periods are subject to the risk that the internal financial control over financial reporting may become 
inadequate heeause of changes in eonditions, or that the degree of eompliance with the policies or procedures may 
deteriorate. 

Opinion 
In our opinion, to the best of our information and according to the explanations given to us, the Company its 
subsidiary eompanies, which are companies incorporated in India have, in all material respects, an adequate 
internal fmancial controls system over financial reporting and such internal finaneial eontrols over financial 
reporting were operating effectively as at Mareh 31, 2019, based on the internal control o v a  finaneial reporting 
criteria established by the respective Companies eonsidering the essential components of internal control stated in 
the Guidanee Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Aewuntants of India. 

(Firm 

(Membership No.217422) 

Bengaluru, May 30,2019 
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3oth May, 2019 

BSE Limited 

Department of Corporate Services 

P.J. Towers, 251h Floor, Dalal Street 

Mumbai 400001 

Security Code 531687 

National Stock Exchange of India Limited 

Exchange Plaza, C-1 Block-G 

Bandra Kurla Complex, Bandr4a (E) 
Mumbai 400051 

Security Symbol KGL 

Dear Sir, 

Sub: Declaration on Audit Report wi th unmodified opinion pursuant t o  Regulation 33 o f  SEBl (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 

I, Yeshoda Karuturi, CFO & Director of Karuturi Global Limited having Registered office at 204, Embassy 

Centre, 11, Road, Shivananda Circle, Bangalore 560001 do hereby declare that Messers K.G. Rao & Co., 

Chartered Accountants (Firm Registration NO. 010463S), the Statutory Auditors of the Company, have 

issued Audit Reports with unmodified opinion on the Standalone and Consolidated financial results of 

the Company for the financial year ended March 3lSt, 2019. 

This declaration is provided pursuant t o  Regulation 33 of SEBl (Listing Obligations& Disclosure 

Requirements) Regulations, 2015. 

For KARUTUR GLOBAL LIMITED 

CFO Cum Director 




