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Dear Sir,

RE: Financial Results fo the Quarter ended December 2018.

This has reference to 0 ir communication dated 19.12.2018 in respect of initiation of corporate
insolvency resolution p 'ocess (CIRP) under the provisions of the Insolvency & Bankruptcy Code,
2016 (IBC) in respect of Kwality Limited vide order dated 11.12.2018 passed by Hon'ble
National Company Law 'ribunal New Delhi (NCLT). Pursuant to such order and communication
thereof on 18.12.2018, the powers of the Board of Directors of the Company stood suspended
and are being exercise: by the Interim Resolution Professional appointed by the Hon'ble NCLT
in terms of the provisio 1S of the IBC.

At the time of imtiatio: of CIRP, the audit work for limited review of financials of the Company
for the quarter ended I ecember 31,2018 although commenced but was progressing at a slow
pace due to low bandw Ith on account of high employee attrition in the past few months and is
yet to conclude. Based (In assessment, the Statutory Auditor has requested for additional time to
carry out the audit procedures and complete the limited review work for the quarter ended
December 31, 2018 a d declare and publish the same. Though the Company is sincerely
endeavouring for comp etlon of Audit on priority basis, but the Company would need additional
time to declare and pu ish financial results beyond the stipulated due date and will be able to
do within 30 days. VOl are therefore requested to kindly take note of the same and grant
additional time to com olete the limited review work for the quarter ended December 31, 2018
and declare and publisl the same keeping in view the fact that the Company is undergoing CIRP.

This is for your referen e and records,
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Pradeep K Srivastava
Company Secretary & Compliance officer
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