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Limited Review Report on Unaudited Quarterly Consolidated Financial Results 
of Sharda Cropchem Limited pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 
Sharda Cropch m Limited 
I. 	 We have reviewed the accompanying Statement of unaudited consolidated financial results 

of Sharda Cropch m Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") for the quarter nded 30 June 2019 ("the 
Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33 of 
the SEBT (Listing ligations and Disclosure Requirements) Regulations, 2015 , as amended 
('Listing Regulations ' ). 

2. 	 This Statement which is the responsibility of the Parent's management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Repol1ing" ("lnd AS 34") prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our revie . 

3. 	 We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SR ) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants ofTndia. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying an Iytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we 
wou ld become aware of all signi ficant matters that might be identi fled in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular is ued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. 	 The Statement includes the financial information / results of the fo ll owing entities: 

Name of t he Entity 	 Relationship 

I. Axis Crop Science Private Limited, India Wholly Owned Subsidiary 

2. Sharda Cropchem Israel Limited, Israel Wholly Owned ubsidiary 

3. Shard a USA LLC, USA 	 Wholly Owned Subsidiary 

4. Sharda Polska SP. ZO.O., Poland 	 Wholly Owned Subsidiary 

5. Sharda Ukraine LLC, Ukraine 	 Wholly Owned Subsidiary 

6. Shardaserb DO.O., Serbia 	 Wholly Owned !)ubsidiary 

7. Sharda Hungary Kft, Hungary 	 Wholly Owned Subsidiary 

8. Sharda Spain, S.L. ,' pain 	 Wholly Owned Subsidiary / 

9. Sharda Swiss SARl , Switzerland 	 Wholly Owned ubsidiaryL 
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B S R & Associ ates LLP 

Limited Review Report on Unaudited Quarterly Consolidated Financial Results 
of Sharda Cropchem L imited pursuant to Regulation 33 f the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 

Sharda Cropchem Limited 
5. 	 Attention is drawn to the fact that the figures for the 3 months ended 31 March 2019 as 

reported in these consolidated financial results are the balancing fi gures between audited 
figures in respect of the full previous financial year and the published year to date figures up 
to the third quarter of the previous financial year. The figures up to the end of the third quarter 
of previous financial year had only been reviewed and not subjected to audit. The figures of 
corresponding quarter ended 30 June 2018 included in the consolidated financial results were 
reviewed by the prede essor auditors, whose review report dated 30 July 2018 expressed an 
unmodified opinion on those consolidation financial results. 

6. 	 Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the considerat ion of the review reports of the other auditors referred to in paragraph 
7 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Ind ian Accounting Standard and other accounti g principles generally 
accepted in India, has not disclosed the information required to b disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

7. 	 We did not review th financial results of six subsidiaries included in the Statement, whose 
financial results reft ct total revenues of Rs. 5,961 lakhs and, total net profit after tax of Rs. 
164 lakhs and total comprehensive income of Rs. 172 lakhs, for the quarter ended 30 June 
2019, as considered in the Statement. These financial results have been reviewed by other 
auditors/ independent practitioner whose reports have been rnished to us by the 
management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely o n the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

We did not review the interim consolidated financial results of one subsidiary (including ten 
step down subsidiaries) whose consolidated financial results incl ude total revenue of Rs. 
12,813 lakhs and, total net profit after tax of Rs. 1,652 lakhs and tota l comprehensive income 
ofRs. 1,634 lakhs , for the quarter ended 30 June 2019. Such financial results, prepared under 
the generally accepted accounting principles ('GAAP ' ) acce ted in the country of 
incorporation of the subsidiary ('GAAP'), have been reviewed y another auditor under 
generally accepted auditing standards applicable in that country, and such financial results 
and the review report of the other auditor were furnished to us. The management of the 
Company has converted these unaudited consolidated financial re:;ults of the consolidated 
subsidiary from the aforement ioned GAAP to Indian Accounting Standards ('IND AS') 
prescribed under Section 133 o f the Companies Act, 2013, read vith relevant rules issued 
thereunder for the purpose of preparation of Company's unaud ited consolidated financial 
results under IND S. We reviewed the adjustments that were applied to prepare the 
unaudited consolidated financi al results for the quarter ended 30 June 2019 made by the 
Company' s management to covert this subsidiary' s consolidated fi nancial results from the 
aforementioned GAAP to IND AS. Our conclusion on the unaudited consolidated financial 
results of the Company, in so far as it relates to such consolidated su bsidiary located outside 
India is based on th report of other auditor under the aforemention l:: GAAP in their country 
and the aforesaid conversion adjustments undertaken by the ompany's management, 
reviewed bY-us. Our conclusion on the Statement is not modified in respect of the above 
matters. ,Js/ 



B S R & Associate s LLP 

Limited Review Report on Unaudited Quarterly Consolidated Financial Results 
of Sharda Cropchem Limited pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 

Sharda Cropchem Limited 
8. 	 The Statement includ s the financial information of twenty three subsidiaries which have not 

been reviewed by thei r auditors, whose unaudited financial informat ion reflect total revenue 
of Rs . Nil and, total n t loss after tax of Rs . 2 lakhs and total com pre ensive income (loss) of 
Rs.2 lakhs for the quarter ended 30 June 2019, as considered in the St tement. The unaudited 
financial information o f these subsidiaries have been furnished to us by the Management of 
the Company and our conclusion on the unaudited consolidated financial results, to the extent 
they have been derived from such unaudited financial informatio n in respect of these 
subsidiaries, is based solely on such management certified unaudited fi nancial information . 
According to the in formation and explanations given to us by the management, these 
financial information are not material to the Group. Our conclusion n the Statement is not 
modified in respect o f the above matters. 

Firm's Registration 

Mumbai Partner 
24 July 2019 I lembership No: 100060 

UDIN No : 19 100060AAAABH97SS 



SHARDA CROPCHEM LIMITED 


STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019 

Registered Office: 2nd Floor, Prime Business Park, Dashrathlal Joshi Road, Vile Parle (West), Mumbai - 400 056. CIN: L51909MH2004PLC145007 


(INR in Lakhs) 

Three months ended Year ended 
June 30. 

2019Partlculilrs 
Unaudited 

1~ 
(a) Revenue Irom operations 
(b) Other income 

Total Income 


2 menses 
(a) Cost of materials consumed 
(b) Purchase of stock in trade 
(c) Changes in inventories of finished goods and stock in trade 
(d) Employee benefit expenses 
(e) Finance costs 
(f) Foreign exchange (gain)/Ioss (net) 
(g) Depreciation and amortisation expenses 
(h) Other expenses 

Total Expenses 


3 Profit before tax 
4 Tax expense 

(a) Current tax 
(b) Adjustment of tax relating 10 earlier years 
(c) Deferred tax 

Total tax expense 
5 Net Profit for the period / year 
6 Other Comprehensive Income 


A (i) Items Ihat will not be reclassified to profit or loss 

(ii) Income lax relating to items that will not be reclassified 10 profit or loss 

B (i) Items Ihal will be reclassified 10 profit or loss 
Total Other Comprehensive Income 

7 Total Comprehensive Income for the period I year 

8 Net Profit for the period I year 
Attributable to : 


Equity holders of the parent 

Non controlling interest 


9 Total Comprehensive Income for the period I year 
Attributable to : 


Equily holders of the parent 

Non controlling interest 


10 Paid-up equity share capital (Face value of the share RS.101- each) 

11 Other Equity 

12 EarnlnQS per share (not annualised) 

Basic and diluted earning per share 

(Face value per share RS.l 0/- each) 


42,300.61 
843.52 

43,144.13 

16,123.38 
16,425.46 
(2,006.55) 

806 .07 
58.45 

(24809) 
3,524.64 

5036.69 
39,720.05 

(1-2) 
 3,424,08 


917.21 
-

230.46 
1147.67 
2,276,41(3-4) 

2.59 
(0.04) 

(94.901 
192.35 

(5+6) 2,184.06 

2,276 .18 
0.23 

2,184 .0g 
(0.03) 

9.02205 

2.52 

March 31, June 30, March 31, 
2019 2018 2019 

Audited Unaudited Audited 
{Refer Note 2\ 

76,435 .89 45,613.43 200,114.28 
923.92 312.17 1 792.27 

77,359.81 45,925.60 201,906.55 

33,446 .03 15,799.52 70 ,777.40 
20,926 .39 12,592.30 62.49291 
(1,71772) 3,074.01 5,488.54 

941 .57 819.10 3,335 .71 
20 .79 367.29 839.21 

346.53 1,397.49 446.01 
3,803.88 1,835.05 9.939.38 
7074.47 4 781 .35 25084.89 

64,841.94 40,666.11 178,404.05 

12,517,87 5,259.49 23,502.50 

2.916.03 	 1,621.45 4,733.24 
(4037) 85.14 164.32 

(921.40' 129.81 970.61 
1 954.26 1 836.40 5868.17 

10,563.61 3,423.09 17,634.33 

7.24 
(3.21) 

34 .37 
36,40 

10,602.01 

4.51 
0.01 

714 .50 
719.02 

4,142.11 

14.45 
(3.37) 

872.4 3 
663.51 

18,517.84 

10,562. 91 
0.70 

3,422 .56 
0.53 

17,634.30 
0.03 

10.602.15 
(0.14) 

9,02205 

4,141 .58 
0.53 

9,022.05 

18,518 .07 
(023) 

9,022.05 

119,368.89 

1171 3.79 19.55 

Notes: 
1 The aforesaid financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on July 24 , 201 9. 

2 The figures for the three months ended March 31, 2019 are the balanCing figures between the audited figures in respect of the full financial year ended on that date and 
the published unaudited year to date figures upto December 31, 2018. 

3 One of the segments of the Group, viz "Agrochemicals", is seasonal in nature and is impacted by cropping pattern and weather conditions across the globe. 
Accordingly, quarterly figures are not representative of the other quarters and full year's performance. 

4 Effective April 01 , 2019, the Group has adopted Ind AS 116 Leases using modified retrospective approach . ThiS has resulted in recognizing right of use assets and 
lease liability as on April 01 , 2019 . The adoption of the standard did not have any material impact to the financial results. 

5 Figures for the previous periOd I yesr have been regrouped I rearranged, wherever considered necessary to conform to the current period/year's classification . 
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SHARDA CROPCHEM LIMITED 

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

(INR in Lakhs) 

1 

2 

3 

I 

4 

Three months ended Year ended 
Particulars June 30, March 31, June 30, March 31, 

2019 2019 2018 2019 

Unaudited 
Audited 

Unaudited Audited
(Refer Note 21 

Segment Revenue 
(a) Agrochemicals 31 ,711.93 68,979.36 37,803.35 168,554 .93 
(b) Non-agrochemicals 10,588.68 7,456.53 7,810.08 31,559.35 
Net sales I revenue from operations 42300.61 76435.89 45613.43 200114.28 

Segment Results 
(a) Agrochemicals 1,588.90 11 ,382.73 4,623.40 19,652.34 
(b) Non-agrochemicals 1,698.03 1,242.22 897.62 4,461 .13 
Total 3286.93 12624.95 5521.02 24113.47 
Less : (i) Finance cost (58.45) (5 .79) (367.29) (823.65) 

(ii) Unallocable expenditure (362.80) (962.45) (104.66) (1,382.10) 
(iii) Unallocable income 558.40 861 .16 210.42 1,594.78 

Profit before Tax 3424.08 12517.87 5259.49 23502.50 

Segment Assets 
(a) Agrochemicals 153,015.40 170,637.41 174,629.58 1 170,637.41 
(b) Non-agrochemicals 13,527.96 8,901 .51 11 ,916.57 8,901 .51 

1e) Unallocated 40 ,361 .11 40,795.94 12,360.70 40,795.94 
Total 206904.47 220334.86 198906.85 220334.86 

Segment Liabilities 
(a) Agrochemicals 61,073.60 78 ,566. 99 49,948.51 78 ,566.99 
(b) Non-agrochemicals 4,995.16 2,733. 89 2,762.60 2,733.89 
(c) Unallocated 10,237.13 10,619.20 28,547.60 10,619.20 
Total 76305.89 91 920.08 81 258.71 91 920.08 

Note: 

The activities of the Group are divided into two business segments viz. Agrochemicals, Non-agrochemicals 

(representing Belts, Dyes & Dye Intermediates and General Chemicals). T ese segments form the basis for 

management control and therefore the basis for monitoring. 


Based on the "management approach" as defined in Ind AS 108 - 'Operating Segments' the Chief Operating 

Decision Maker evaluates the Group's performance and allocates resources based on an analysis of various 

performance indicators by business segments and segment information is prese:1 ted accordingly. 


For Sharda Cropchem Limited 

Place : Mumbai 
Date : July 24, 2019 

R V. Bubna 
(Chairman & Managing Director) 
(DIN : 00136568) 
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Limited review on Unaudited Quarterly Financial 
Resu Its of Sharda _ ..,...~..,~under Regulation of the SEBI (Listing 
Obligations and Requirements) Regulations, 2015 ( '~he L~ting 
Regulations") 

To the Board of 
Sharda 

I. 	 We have reviewed Statement of unaudited standalone financial results of 
Sharda Cropchem ('the Company') for the quarter 30 June 2019 ('the 

being submitted by the Company pursuant to the of 33 
of the SEBI and Disclosure 
amended 

2. This Statement, is the responsibility of the Company's and approved by 
the Board of has been in accordance recognition and 

laid down in Indian Accounting Standard 34 "Interim Financial 
Section 133 of the 2013, and 

generally in India and in with Regulation 
Our responsibility is to a on the Statement based 

on our review. 

3. review of the Statement in accordance the Standard on Review 
2410 "Review of Interim Financial Information Performed by the 

Auditor of the issued the Institute ofChartl:red Accountants ofIndia. 
This standard that we plan and perform the review to moderate assurance as 
to whether the StaTement is of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures to data and thus 

less assurance than an audit. We have not performed an 

do not express an audit opinion. 


4. 	 Attention is drawn to the that the figures for the 3 months ended 31 March 2019, as 
reported in these tlilancial results are the balancing between audited in 
of the full financial year and the published year to date up to the third quarter 

year. The up to the end of the third quarter of 
only reviewed and not audit. The 

ended 30 June 2018 included in the standalone financial results were 
whose review report d,Yed 30 July 2018 an 

on those standalone financial results.h/' 



8 S R & Associates LLP 

Limited review report on Unaudited Quarterly Standalone Financial 
Results of Sharda Cropchem Limited under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ( "the Listing 
Regulations") (Continued) 

Sharda Cropche Limited 

5. 	 Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with applicable accounting 
standards and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEB! (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

Firm's Registration 

adewala 
Mumbai Partner 
24 July 2019 embership No. 100060 

UDIN: 19100060AAAABG1291 



SHARDA CROPCHEM LIMITED 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019 

Registered Office: 2nd Floor, Prime Business Park, Dashrathlal Joshi Road, Vile Parle (West), Mumbai - 400 056. CIN : L51909MH2004PLC145007 

(lNR In Lakhsl 
Three months ended Year ended 

June 30, March 31 , June 3D, March 31 , 

Particulars 201 9 2019 2018 2019 
Unaudited Audited Unaudited Audited 

(Refer note 21 
1 Income 

(a) Revenue from operations 31 ,392.97 67,327.71 36,419.08 160,70652 
(b) Other income (Refer Note 5) 2,742.86 2,650.47 182.45 5,131.24 
Total income 34135.83 69978.18 36601.53 165837.76 

2 Expenses 
(a) Cost of materials consumed 16,123.38 33,446.03 15,799.52 70,777.40 
(b) Purchase of stock in trade 7,134.31 12.326.72 5,728.97 32,947.58 
(c) Changes in inventories of finished goods & slock in trade (1,275.91) (131.89) 2,821 .38 5,039.23 
(d) Employee benefits expense 634.32 794.71 605.64 2,587.50 
(e) Finance costs 50.26 4.53 367.11 822.39 
(f) Foreign exchange (gain) 1 loss (net) (256.23) 296.16 969.70 (174.67) 
(g) Depreciation and amortisation expense 3.523.45 3,800.92 1,832.33 9,925.64 
(h) Other expenses (Refer Note 5) 4,275 .55 6,643.60 3.968 .00 22,249.53 
Total Expenses 30209.13 57180.78 32092.65 144 174.60 

3 Profit before tax (1-2) 3,926.70 12,797.40 4,508.88 21,663.16 
4 Tax expense 

(a) Current tax 893 .72 3,013.02 1,547.00 4.68865 
(b) Adjustment for tax relating to earlier years (24.44) 85.14 180.25 
(c) Deferred tax 270.49 1,017.63 72.59 2.391 .66 
Totat tax expense 1 164.21 4006.21 1 704.73 7 260.56 

5 Net Profit for the period I year (3-4) 2,762.49 8,791.19 2,804.15 14,402.60 
6 Other Comprehensive income 

i) Items that will not be reclassified to profit or loss 2.66 8.65 (0.41 ) 9.66 
ii) Income tax relating to items that will not be reclassified to profit or loss (0.04) (321) 0.01 (3.37) 

Total Other Comprehensive Income 2.62 5.44 (0.40) 6.29 
7 Total Comprehensive Income for the period / year (5+6) 2,765.11 8,796.63 2,803.75 14,408.B9 

8 Paid-up equity share capital (Face value per share Rs.10/- each) 9.022.05 9,022.05 9,022.05 9,022.05 

9 Other Equity 108,292.29 

10 Earnings per share (not annuatlsed) 
Basic and diluted earning per share 306 9.74 3.11 15.96 
(Face value per Share Rs.10/- each) 

Notes: 
1 The aforesaid financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on July 24,2019. 

2 The figures for the three months ended March 31, 2019 are the balancing figures between the audited figures in respect of the full financial year ended on that date and 
the published unaudited year to date figures upto December 31, 2018. 

3 One of the segments of the Company, viz. "Agrochemicals" is seasonal in nature and is impacted by cropping pattern and weather conditions across the globe. 
Accordingly, quarterly figures are not representative of the other quarters and full year's performance. 

4 Effective April 01,2019 the Company has adopted Ind AS 116 Leases using modified retrospective approach . ThiS has resulted in recognizing right of use assets and 
lease liability as on April 01, 2019. The adoption of the standard did not have any material impact to the financial results. 

5 Other incomel other expenses include the following-
Three months Ended Year to date 

Particulars June 30, March 31, June 30, March 31, 
2019 2019 201 8 2019 

Dividend from subsidiary included in other income 2,190.97 2,136.45 - 4,242.47 
ImpairmenUProvision on loan in wholly owned subsidiary included in other 140.00 140.00 
expenses 

6 Figures for the previous period I year have been regrouped / rearranged, wherever considered necessary to conform to the current period/year's claSSification . 



SHARDA CROPCHEM LIMITED 
STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS A D LIABILITIES 

(INR in Lakhs) 

1 

2 

3 

4 

Three months ended Year ended 
Particulars June 30, March 31, June 30, March 31, 

2019 2019 2018 2019 

Unaudited Audited Unaudited Audited 
(Refer note 2) 

Segment Revenue 
(a) Agrochemicals 31 ,322.46 67,158.60 36,366.88 160,055.26 

(b) Non-agrochemicals 70.51 169.11 52.20 651 .26 

Net sales I income from operations 31,392.97 67,327.71 36,419.08 160,706.52 

Segment Results 
(a) Agrochemicals 1,588.73 11,018.38 4,825.31 18,673.02 
(b) Non-agrochemicals 8.17 15.20 (27.11 ) (1.42) 
Total 1,596.90 11,033.58 4,798.20 18,671.60 
Less: (i) Finance cost (50.26) (4.53) (367.11) (822.39) 

(ii) Unallocable expenditure (362.80) (882.12) (104 .66) (1,317.29) 
(iii) Unallocable income 2,742.86 2,650.47 182.45 5,131.24 

Profit before Tax 3,926.70 12,797.40 4,508.88 21,663.16 

Segment Assets 
(a) Agrochemicals 153,204.77 167,914.50 175,055.78 167,914 .50 
(b) Non-agrochemicals 15.58 80.44 38.00 80.44 

(c) Unallocated 36,479.99 36,027.1 7 9,767.92 36,027.17 
Total 189,700.34 204,022.1 1 184,861.70 204,022.11 
Segment Liabilities 
(a) Agrochemicals 59,945.60 76,700.29 49,127.72 76,700.29 
(b) Non-agrochemicals 79.41 67.66 86.09 67.66 
(c) Unallocated 9,595.88 9,939.82 26 ,329 .87 9,939.82 
Total 69,620.89 86,707.77 75,543,68 86,707.77 

Note: 

The activities of the Company are divided into two business segments viz. Agrochemicals and Non-agrochemicals. These 

segments form the basis for management control and therefore the basis for monitoring. 


Based on the "management approach" as defined in Ind AS 108 - 'Operating Segments' the Chief Operating Decision Maker 

evaluates the Company's performance and allocate resources based on an analy is of various performance indicators by 

business segments and segment information is presented accordingly. 


Place : Mumbai 
Date : July 24, 2019 

For Sharda Cropchem Limited 

R. V. Bubna 
Chairman & Managing Director 
(DIN: 00136568) 


