
SOLVAY 
1 February 2019 

The Manager 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Dear Sirs, 

Re: Scrip Code No.530845 

Sub: Outcome of the Board Meeting in accordance with SEBI (Listing Obligations 
and Disclosures Requirements) Regulation 2015 

The Board of Directors at its Meeting held on 11th February 2019 has approved and 
have taken on record the Unaudited Financial Results of the Company for quarter 
and nine months ended 31st December 2018 as recommended by Audit Committee. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures 
Requirements) Regulation 2015, please find enclosed the following: 

1. Unaudited Financial Results of the Company for quarter and nine months ended 
31st December 2018; 

2. Limited Review Report issued by M/ s. Deloitte Haskins & Sells LLP, Chartered 
Accountants, Statutory Auditor in respect of the unaudited Financial Results for 
the quarter and nine months ended 31st December 2018. 

The Board Meeting started at 4.30 p.m. and concluded at 5.35 p.m. 

Kindly acknowledge the receipt. 

Thanking you, 

Yours faithfully, 
For SUNSHIELD CHEMICALS LIMITED 

~ / 
Amit Kumashi 
Company Secretary 

Encl: a/a 
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SUNSHIELD CHEMICALS LIMITED 

Regd. Office: Phoenix House, "A" wing, 4th floor, 462, Senapati Ba pat Marg, Lower Parel-West, Mumbai-400 013. 

Corporate Identity Number: L99999MH1986PLC041612 

Phone No.66637100 Fax No.24952834 

E Mail : investor.sunshield@solvay.com Website: www.solvayindia.in/en/solvay-in/sunshield-chemical-limited.ht ml 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2018 

Rs. In Lakhs (Except earnings per share) 

Three months Previous three 
Corresponding 

Nine months Corresponding 
Particulars ended months ended 

three months 
ended Nine months ended 

Year ended 

ended 

31st Dec 2018 30th Sept 2018 31st Dec 2017 31st Dec 2018 31st Dec 2017 31st March 2018 

Unaudited Unaudited Unaudited Unaudit ed Unaudited Audited 

Revenue from operations (Refer note no. 4) 3,878 5,344 4,523 14,170 13,460 18,526 

Other income 3 64 67 217 139 153 

Total Income (I+ II) 3,881 5,408 4,590 14,387 13,599 18,679 

Expenses 

(a) Cost of materials consumed 2,880 3,589 3,228 9,941 9,439 12,725 

(bl Changes in inventories of finished goods, stock in trade and work-in-progress (226) 325 (164) 57 (434) (140) 

(c) Excise Duty - - - 190 190 

(d) Employee benefits expense 181 155 199 518 546 713 

(e) Finance costs 274 266 249 794 738 969 

(f) Depreciation and amortisation expense 146 149 150 442 449 596 

(g) Other expenses 935 893 895 2,720 2,686 3,475 

Total expenses 4,190 5,377 4,557 14,472 13,614 18,528 

Profit/ (Loss) before exceptional item and tax (Ill - IV) (309) 31 33 (85) (15) 151 

Exceptional item (Refer note no. 2) - - - 136 - -

Profit/ (Loss) before t ax (V - VI) (309) 31 33 (221) (15) 151 

Tax expense: 

Current Tax (21) 11 - - - 31 

Profit / (Loss) for the period (VII - VIII) (288) 20 33 (221) (15) 120 

Other Comprehensive Income 

Items that will not be reclassified to profit or loss 

Remeasurements of post-employment benefit obligat ion 1 1 (1) 4 (4) 5 

Total Comprehensive Income for the period (IX+ X) (287) 21 32 (217) (19) 125 

Equity Share Capital (face value of Rs.10/- each) 735 735 735 735 735 735 

Other Equity excluding revaluation reserve (as per balance sheet of previous 374 

accounting year) 

Earnings per equity sha re (in Rs.) (not annualized for quarter and nine months) 

Basic & Diluted - Rs. (3.92) 0.27 0.45 (3.00) (0.21) 1.64 

See accompanying notes to the Financial Results 



Notes : 

1 The above unaudited financial results for t he quarter and nine months ended 31st December 2018 have been reviewed by the Audit Committee and approved by the Board 

of Directors of the Company at t heir respective meetings held on 11th February 2019. The above results have been subjected to limited review by the statutory auditors of 

the company. 

2 The Company, to improve t he efficiency in operat ions, offered the Voluntary Retirement Scheme ("Scheme") to all eligible employees. The total impact on account of 

the payment under the scheme is shown as an except ional item in the financial results. 

3 Effective 1st April, 2018, the Company has adopted Ind AS 115 "Revenue from Contracts with Customers". The adoption of this standard did not have any material impact 

on the financial results of the Company. 

4 Consequent to the introduction of Goods and Service Tax ("GST") with effect from 1st July 2017, Central Excise, Value Added Tax (VAT), etc. have been subsumed into GST. 

Accordingly, the figu res fo r the period upto 30th June, 2017 are not strict ly relatable to those t hereafter. The following additional informat ion is being provided to facil itate 

such understanding: 

Rs. In Lakhs 

Particulars Quarter ended Nine months ended Year ended 

31st Dec 2018 30th Sept 2018 31st Dec 2017 31st Dec 2018 31st Dec 2017 31st March 2018 

Revenue from Operations (A) 3,878 5,344 4,523 14,170 13,460 18,526 

Excise Duty (B) - - - - 190 190 

Revenue from Operations 3,878 5,344 4,523 14,170 13,270 18,336 

excluding Excise Duty (A-8) 

5 The Company's management, pursuant to Ind AS 108 - Operat ing Segments, has concluded that t he Company has only one reportable segment which is Speciality 

Chemicals. Accordingly, no separate disclosures of segment information have been made. 

For SUNSHIELD CHEMICALS LIM ITED 

~:I~ 
Mumbai, 11th February 2019 (DIN NO: 06415392) 



Deloitte 
Chartered Accountants 
lndiabulls Finance Centre 
Tower 3, 27"'-32"' Floor 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai - 400 013 
Maharashtra, India 

Haskins & Sells LLP 

Tel: +91 22 6185 4000 
Fax: +91 22 6185 4001 

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF SUNSHIELD CHEMICALS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financia l Results of 
SUNSHIELD CHEMICALS LIMITED ("the Company"), for the quarter and nine months 
ended December 31, 2018 ("the Statement"), being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 
July 5, 2016. 

This Statement, which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of Company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and, 
accordingly, we· do not express an audit opinion. 

3. Based on our review conducted as stated above nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the 
aforesaid Indian Accounting Standards and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIR/CFD/ FAC/62/2016 dated July 5, 2016, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Mumbai , February 11, 2019 

IY 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

a ~ 
Partner 

(Mem ership No. 102042) 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27"' - 32"" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. MB-8737) 


