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November 01, 2018

BSE Limited, National Stock Exchange,
25th Floor, Exchange Plaza, 5th Floor,
Phiroze Jeejeebhoy Towers, Plot No. C/1, G Block,

Dalal Street, Bandra-Kurla Complex,
Mumbai: 400 001 Bandra(E), Mumbai: 400051
Dear Sir,

Sub: Submission of Unaudited Financial Results for the Quarter ended September 30, 2018 under
Regulation 33(3) of the SEBI {Listing Obligations & Disclosure Requirements) Regulations, 2015

In compliance with Regulation 33(3) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we enclose herewith Unaudited Financial Results for the Quarter ended
September 30, 2018 taken on record by the Board of Directors of the Company at their meeting
held on November 01, 2018.

We also enclose herewith Auditors’ Limited Review Report for the Quarter ended on
September 30, 2018.

Please find the same in order and kindly acknowledge the receipt.

Thanking you,

Yours faithfully,
For Johnson Controls-Hitachi Air Conditioning India Limited

LGN

Parag Dave
Company Secretary
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2018
(Ra in Million))
Sr. Particulars Jmonths ended | 3 months ended 3months ended | Year to date figures | Year to date figures | Year ended
No. 300092018 300612018 3000972017 for curvent period | for previous period | 31032018
| ended J0/09/2017
e 3 It . (Unaudited n s mdlead
i Hngome Trom Operations
fa) | Reyenue fiom operations 34089 7.940.7 31745 12,531.3 22,5827
(1} | Enther income 044 581 218 0.1 T3
Total Income from aperations (a to b) 38333 79988 3,196.0 125814 226566
2 Eapenses
fa) | Cosi of materials comuumed 1,198 9 10587 1034 A, 0ind 5 nd2s0
() | Purchase of stock-u-trade 247 1,407.3 Bol.l 30883 5787
€} {Changes i inventones of linkhed goods, work-in-progress and
stock-in-trade 419 7361 (29.2) K159 15 n
{d) | Exgise duty - - - TIR A 268
(e} | Emplovee beniefits expense ne Iwi0 a2 6535 1409.%
(1) | Finance costs 22 22 29 10.5 194
) | and eApanig 1046 116l 1248 264.7 329.2
() |Other expenses 724 1.500.7 K280 23866 45304
Total expenses (a to h) 35136 7,216.1 3,203.2 11,653.0 21,1430
3 Profit / {Loss) before tax 927 8.7 7.2 918.4 15136
3 Tax Expenses
(o) | Current tax (net) 141 217 s 3530 so?
b | Dhelerred 1ax credit (9.3) (16.3) (16.3) (39.8) (5740
Total (a to b) 485 1754 (5.5) EIRE ] 5120
b ] et Profit/ {Loss) for the period 49 5073 nn 6146 Lo0LE
o Btemms thiat will nat be reclassified to arafit or loss
R of post empl Ibenefit obl = gam (loss) {120y {4.8) 6.0 16.8) 17.0) (4 2)
b} | Income tax relatme w abave 42 17 {21) 59 24 15
Other comprehensive income (net of tax) (7.8) [ER ] 19 10.9) {4.6) n
! Total comorehensive income for the period ($+6) 2.9 S04.2 1.2 313 6100 998.8
] Pawl-up Equity Share Capital M9 M9 e 1.9 2719 2719
(Face value Rs 10/~ per share)
Reserve excluding revaluation reserves as per balance sheet of previous
9 accounting year £.080.1
0 Earnings per share (Noi anmualized)
Bane and diluted earmings pir share (in Rs 02 187 w1y 89 226 kI
Nominal value per equity share of Re 10 gach
STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2018
(Rs. in Mll.hmt
Sr. Particulurs Asat As
Mo L dgeeys L Juoyzons
- _ (Unaudited) (Audited) d
A ASSETS
1 Non-curvent assels
(a) | Propery, plant and equipment 215682 22218
(b) |Capital work-in-progress 4385 158
() | Investment Propery 126 127
(d) | Intangible assets 1669 2082
() | Financial assets
& Loans 410 440
b Other financial assets - 24
() | Deferred tax assets (net) 1703 1388
() | Non current 1ax ussets (net) 39 135
() | Other non-curment assels 299.9 2601
TOTAL NON-CURRENT ASSETS 33193 19173
2 Current assets
(a) | mventonies 31926 44210
(b} | Finnneial assets
| Trade receivables 1.554.0 41427
is Cash and cash equivalents 963.2 3549
s Bank balances other than cash and cash eguivalents above 10552 32
. Loans LX 145
v. Other financial assets 1456 2053
(€} |Onher current assels 495 | 021
TOTAL CURRENT ASSETS J4u43 $,643.7 |
TOTAL ASSETS 0,7. 1 1.0
B | |EQUITY AND LIABILITIES e ——
Equity
Equity share capital e 279
Other equity 5.5324 5,080.1
TOTAL EQUITY 5.804.3 5352.0
LIABILITIES
i Mon-current labilities
() |Provisions EL T 363
(b Emplovee benefit obligations 1as 817
e [Ender non - current liatilities pife] 313 .
TOTAL NON-CURRENT LIABILITIES S120 _489.5 |
2 Current liabilitics
(a) | Financial liabulities
I Borrowings - 1266
ia. Trade pmvables
- Total ding dues of micro P and small 1353 1838
- Total outstanding dues of creditars other than micro enterprises and
small enterprises 29917 47743
ikt Other financial hiabilities 5082 5258
1b) | Other current liabilities 4931 B8O 7
(c) | Provinions 464 147 %
(d) |Emplovee benefit obligations 179 azl
fe) | Current tax habilities (net) 123.7 84
TOTAL CURRENT LIABILITIES 44173 6,719.5
TOTAL LIABILITIES 4.929.3 7,209.0
TOTAL EQUITY AND LIABILITIES 10.733.6 12.561.0
L]




Noles

1 The above financial results are prepared in compliance with Indian Accounting Standard ("Ind AS®) a8 notified under section 133 of the Companies Act. 2013 ("the Act”
Rules. 2015). as amended
The Company is engaged in the husiness of manufaciunng. trading and other refated services off Air Conditioners. Refrigerators, Chillers and VRF (vaniable refngerant fig
falls wilbun a single reporiable business segment of Cooling Products for comion and commercial use, in context of Ind AS 108 (Operating Segments)

.

The Company predominantly operates in air conditioning business which is seasonal in nature. Major sales / income from operations 1s generaled dunng the first and last
results of current quarter are not fnd; of overall p of the year

Effecuve Apnl |, 2018, the Company has adopted Ind AS 115 “Revenue from contracts with using the
Aprl 1, 2018 Accordingly. the ¢omparatives have not been ively adjustod. The adoption of the §
Goods and Service Tax (GST) which is effective from July 01, 2017 has replaced excise duty and certain other indirect taxes. In accordance with the requirements of Ind
2017 18 inclusive of Excise Duty and revenue from operation frem July 1, 2017 is net of GST. Accordingly, the adjusted revenue from operations (i.e net of GST and exg

caich up method which is applied
did pot have any material impact to the financial resul

| € (Indian Standards)

w) systems: As such the Company’s business

uartes of every financial yvear and accordingly,

10 contracts that were not completed as of

ks of the Company.

IAS, revenue from operations upto June 30,

jise dutv, as applicable) for comparable purpose

1 a8 undler
Particulars 3 months ended 3 months ended 3 months ended | Year to date 1 Year to date figures | Year ended
3092018 30/06/2018 301092017 for current RE:: for previous period | 31/03/2018
ended 18 | ended 3000972017
3,468.9 7.540.7 31745 11 4vo.s 11,802 % 11,8839

[Revenue from aperativns (Net of GST and Excive Duty, as applicable)

The abave financial results as reviewed by Audit Commitiee were taken on record by the Board of Directors at their meeting held on November |, 2018
with current peniod's classification

6

lassified. wher

w0

T Previous penod's figures have been

e

Place : Gurugram
Dale  November 1. 2018
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Price Waterhouse & Co Chartered Accountants LLP

The Board of Directors

Johnson Controls-Hitachi Air Conditioning India Limited
oth Floor, Abhijeet,

Mithakhali Six Roads,

Ahmedabad - 380 006

Gujarat, India.

1. We have reviewed the unaudited financial results of Johnson Controls-Hitachi Air Conditioning
India Limited (the “Company”) for the quarter ended September 30, 2018 which are included in the
accompanying ‘Statement of Unaudited Financial Results for the quarter and six months ended
September 30, 2018’ and the statement of assets and liabilities as on that date (the “Statement™).
The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015"),
which has been initialled by us for identification purposes. The Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013/and other
recognised accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse & Co. Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009
Chartered Accountants

Sachin Parekh

Place: Gurugram Partner
Date: November 1. 2018 Membership Number: 107038

Price Waterhouse & Co Chartered Accountants LLP, 1701, 17th Floor, Shapath V, Opp. Karnavati Club
S G Highway, Ahmedabad - 380 051, Gujarat, India
T: +91 (79) 3091 7000, F: +91 (79) 3001 7082




