
GIL/GKP/2o18-19
October 24,20'LB

Sir[\4adarn,

SUB: OUTCOME OF THE BOARD MEETING - 24.10.2018

-Meeting of the Board commenced at 11,30 a.m. and concluded at 12.00 P.m.

The Board of Directors at their meeting held on today the 24e October, 2018, inter alia

has decided and approved following important businesses:

{. APPROVAL OF STANDALONE UNAUDITED FTNANGIAL RESULTS OF

THE GOMPANY FOR THE QUARTER AND HALF.YEAR ENDED 3OTH

SEPTEMBER.2OI8

Pursuant to the provisions of Regulation 33 of the Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 the Board of

Directors approved standalone unaudited Financial Results of the company for the

Quarter and Half-Year ended September 30, 2018. We are enclosing herewith a copy of

the Unaudited Financial Results along with Segment wise Reporting as approved by

the Board.

Further, the Statutory Auditors of the Company have carried out "Limited Review" of

the above results and the "Limited Review Report "is attached herewith.

The above Unaudited Financial Results along with the Limited Review Report thereon

are available on the website of the Company i.e. www.gallantt.com. Financial Results
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are also available on the website of BSE Limited (www.bseindia.com) and National
Stock Exchange of India Limited (www.nseindia.com).

2. TRANSFER OF UNCLAIMED SHARES TO IEPF

Pursuant to the provisions of Section 124(6) of the Companies Act, 201 3, read with the
Investor Education & Protection Fund (IEPF) Authority (Accounting Audig Transfer
and Refund) Rules, 2016 ("the Rules"), as amended from time to time, the Board of
Directors of the Company decided to transfer the Equity Shares in respect of which,
dividend are not claimed/encashed for the consecutive seven years since 2010-1L,

being held physically or otherwise, to Investor Education and Protection Fund

Authority within the stipulated time prescribed under the provisions of Companies

&ct,2013.

Thanking you,

Yours faithfully,
GALLANTT ISPAT LIMITED

GALIANT'I" ISPA! ' "
t\I,"4ry\r -dit 

'0Y 
socrslcr,'

Nitesh Kumar
(COMPANY SECRETARY)
Encl: As above.
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UNAUDITED FINANCIAL RESULTS FOR THE OUARYER AND HALF YEAR ENDED ON 307M SEPYEMBER. 2010

Rs. lakhs

5' N0— Particulars Quarter ended Hall Year Ended Year Ended

30.09.2010 30.09.2017 30.06.2010 30.09.2010 30.09.2017 31.03.2010

Unaudfled UnaudIted Unaudited Unludlted Unaudlled Audited

1 Income from opevahons

(a) Revenue 110m operallons 26 302 14 9 550 83 31.067 62 57.369 76 21 991 38 58.588 23

2 Omar Income 10 60 29 24 35 91 54 51 41 00 152 89

3 Total income! (1 + 2) 26,320.74 9,500.07 31,103.53 57,424.27 22,032.46 50,041.12

4 Expenses

(a) 0051 01 raw materials consumed 20.067 88 7.464 93 23.440 01 43.507 89 16,223.54 43.461 41

(1)) Purchase 01 slock In lrade . .

(c) Changes In Invenlones o1f1n|shad produms (1.147 99) (642 94) (394 63) (1.542 62) (1.374 39) (1.993 06)

(0) Employee benems expense 596 69 325 71 492 40 1.009 17 627.47 1.340.64

(e) Fmance 00515 200 12 06 90 280 70 550 90 199.99 657.17

(1) DepreCIalIon and amomzallon expense 646 56 374 57 646 03 1.292 60 744 40 1.836 71

(g) EXCISE duly - - 1.142 70 1.14270

(h) Olhel expenses 1.009 79 1.023 08 1.378 25 3.100 03 2 357 99 5.513 51

10151 expenses [4(l)10 4(0)] 22,253.06 0,632.25 25,042.92 40,095.97 19,921.70 52,159.16

5 Profit I (1055) before excopfional Items Ind MI (3 - 4) 4,067.69 947.02 5,260.61 9,320.30 2,110.60 6,601.97

6 Excephdnal Items - - -

7 Pram I (loss) before tax (5 + 6) 4,067.69 947.02 5,260.61 9,320.30 2,110.60 6,601.97

8, Tax expense I (mean)

(a) Current 1811 86811 107 63 1.122 70 1.990 01 450 45 1.620 33

(c) Deflered lax 03 25 (102.04) 133 22 216.47 (411 59) (300 17)

TOW 13X EXPENSE / (”Ed") 951.36 5.59 1,255.92 2,207.20 30.06 1,320.16

9 Net From I (loss) 1dr the period (7 - 0) 3,116.33 942.23 4,004.09 7,121.02 2,071.02 5,361.00

10 other mmprehensvve Income (Net of tax)

A Ilems lhal WIII n01 be veclassa‘fied 10 profit or loss 4 32 7 74 4 32 0 63 15.40 17 27

B Items thal wlll be redasslfied to prom or loss . . .

Total nmer oomprehenswe Income (A + B) 4 :2 7 74 4 32 a 63 15 46 17 27

11 T0111 comprehenalve lncom. (9 6 10) 3,120.64 949.97 4,009.01 7,129.66 2,007.30 5,379.07

12 Eggnggflyvz‘gjgfg3;?“
Rs 1 ’9' Shaw"

2,023.61 2,023.01 2,023.61 2,923.31 2,323.51 z,a23.s1

13 Eammgluoss) per share Unadjusled (n01 annuallsed for quaners)

Basic and diluted EPS - m Rupees 1 10 3 34 1410 2.52 7 34 18 99

13 Eamingluoss) per share Adjusted (not annuallsed (01 quarters)

Basic and dilmed EF'S . in Rupees 1 10 0 33 1 42 2.52 m 0.73 1.90

Date: 24/10/2018

Place: Gorakhpur
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[Managing Director
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Standalone Unaudited Statement of Assets and Liabilities as on 30.09.2018

( Rs. in Lacs)

Particulars
M M As M

30.09.2018 31.03.2013

a) ASSETS

(1) Non‘current assets

(3) Property, plant and equipment 45,559.15 46,875.12

(b) Intangible assets 0.25 0.25

(c) Capital work in progress 3,213.89 1,111.71

48,773.29 47,987.08

(d) Financral assets

Investments

a) Investments in subsidiaries 366.13 366.13

b) Investments in associates 4,267.98 4,267.98

c) Other investments - -

Other financial assets 0.87 0.87

(e) Other non-current assets 66.27 86.49

(i) Delerred tax assets (Net) 967.21 1,188,25

(9) Advance Income tax assets (net) 205.60 237.33

54,647.35 54,134.13

(2) Current Assets

(a) Inventories 13,929.80 12,165.51

(b) Financial assets

Trade receivables 5,225.72 4,755.92

Cash and cash equivalent 46.57 120.52

Other balances with Bank 675.49 625.87

Other financial assets 24,518.02 24,521.95

(c) other current assets 2,471.75 1,345.58

46,867.35 43,535.35

TOTAL ASSETS 1,01,514.70 97,669.48

(ll) EQUITY AND LIABILTTIES

(1) Equlty

Equity share capital 2,823.61 2,823.61

Other equitv 48,732.99 41,773.24

51,556.60 44,596.85

(2) Non—current liabilities

(a) Borrowrngs 11,755.40 11,949.39

(b) Provtsions 17.58 17.58

(c) Other non—current liabilities 1,300.63 1,359.30

13,073.61 13,326.27

(3) Current liabilities

(a) Financial liabilities

Borrowings 13,736.36 11,794.91

Trade payables 1,153.91 6,124.94

Other financial liabilities 170.44 0.52

(b) other current liabilities 21,134.89 21,825.26

(c) Current income tax liabilities (net) 688.88 0.73

36,384.48 39,746.36

TOTAL EQUITY AND LIABILITIES 131,394.10 97,669.48

Date: 24/10/2018
Place: Gorakhpur

GALLANTT ISPAT LI MITE
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GAL/\NTT

SEGMENT W15E REVENUE. RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED ON 30TH SEPTEMBER. 2018

Rs. Iakhs

Sundalone

Quarter ended Halt Year Ended Year Ended
Sl No Pamculars

30.09.2018 30.09.2017 30.06.2018 30.09.2018 30.09.2017 31.03.2018

Unaudned Unaudited Unludlted Unaudited Unaudlted Audlted

1. Segment Revenue

(a) Agra 2.817 38 1.656 85 2,577 46 5.394 82 3.441 51 7,833 54

(1!) Steel 23.174 67 7,697 67 28.197 60 51.372 27 18.050 90 49,807 41

(c1 Power 3.833 17 1,588 89 4.148 46 7 98162 3 011 74 8.342 62

(1'!) Real Estate 310 12 196 32 292 55 802 67 498 98 1.047 28

(e) Un-allocated Income 18 60 29.23 35 91 54 50 41 07 152 89

Total Segment Revenue 30,153.91 11,168.98 35,251.98 65,405.89 25,044.20 67,183.74

Less lnter segment revenue 3.833 17 1.58869 4.14846 7981,62 3.011 74 8.342 62

Revenue "0"! opentlons 26,320.74 9.580.07 31,103.53 57,424.27 22,032.46 58,841.12

2. Segment Results

(3) Agra 270 48 7| 07 157 38 427 88 (53 62) 491 82

(D) Steel 1,879 59 (454 68) 2,809 51 4.689 10 (30 25) 1.951 93

(c) Power 1,972 69 1.372 50 2.401 18 4.373 87 2.087 76 4.306 78

(0) Real Estate 304 22 102 51 234 88 538 88 405 17 903.58

Total Segmenl Results 4,426.98 1,091.40 5,602.72 10,029.71 2,409.06 7,654.11

Interest 280 12 86.90 280 78 560.90 199 99 857 17

Other Un-allocated expenses/(Income) 79 17 56 70 61.33 140 51 98 39 114 97

Profit] (loss) belore exceptional 11.1111 and Ill 4,067.89 947.80 5,260.61 9,328.30 2,110.88 8,681.97

Exceptional items . . . . .

Profit I (loss) before tax 4,067.69 947.80 5,260.81 9,328.30 2,110.68 8,881.97

Tax expense 951 36 5.59 1.255 92 2.207.28 38.86 1.320 16

Profit I (lass) Ifler tax 3,118.33 942.21 4,004.69 7,121.02 2,071.82 5,361.81

3 Segment asses:

(a) Agra 3,198 42 2.575 22 2.398 20 3.198.42 2.875 22 2.192 84

(b), Steel 65.560 52 41.865 28 63.45085 85.560 52 41.865 28 63.540 85

(c) Power 18.68190 7,003.21 18.808 32 18,681.90 7,003 21 18,930 74

(d) Real Estate 1.317 22 421 15 1.013 01 1.31722 421 15 778.35

(e) Unallocable 12.756.64 32,595.33 13.09185 12,756.64 32,595.33 12.228 91

1 .01 ,514.70 84,560.20 98,780.02 1,01.514.70 84,560.20 97,869.48

Segment thlllty:

(a) Agra 1.795.10 2.388 00 2.031 17 1.79510 2.388 00 2,017 36

(1)) Steel 38,298 42 22.547 58 34.932 48 38.29842 22,547,58 35,790 38

(c) Power 7.887 05 9.859 74 7,687 05 . 12,060 82

[(1) Real Estate - - - - - -

(e) Unauocable 2,177.53 18.528 30 3,530 77 2.177 53 18.528 30 3.203 96

49,968.09 43,483.88 50,154.14 49,858.09 43,483.88 53,072.63

Caplul employed

(a) Agm 1,403.32 287 22 367.03 1.403.32 287 22 175.27

([1). Steel 27,262.10 19.317.71 28,518 39 27.26210 19.317 71 27,750.47

(c) PM! 10.994.85 7,003 21 9,148.58 10,994.85 7,003 21 6,869.82

((1) Real Estate 1.317 22 421 15 1.013 01 1,317 22 421 15 778 35

(e) Unallocable 10,579 11 14.067 03 9.56087 10.57 14.067 03 9,022.94

Tom 51,556.80 41,096.32 48,805.88 51,558.00 \ 01,095.32 44,590.05

Date: 24/10/2018
Place: Gorakhpur

GALLANTT ISF‘AT LIMITED
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Notes:

I. The above Results have been reviewed by the Audit Committee and thereafter were

approved by the Board of Directors in their respective meetings held on October 24, 2018.

The Financial Results are in accordance with the Indian Accounting Standard (Ind-AS) as

prescribed under Section 133 of the Companies Act, 2013.

2. M/s. Anoop Agarwal Co., Chartered Accountants, the Statutory Auditors of the Company
have carried out a limited review of the above unaudited standalone financial results for

the Quarter and Half-Year ended September 30, 2018 and have issued an unqualified
review report.

3. During the Quarter ended September 30, 2018 under consideration, vide Corporate Action—

“Stock Split/Sub—Division”, Company has sub-divided the face value of Equity Shares from

face value of Rs. 10/- each to Re. I/— each by passing a Special Resolution. The Record Date

as fixed by the Board of Directors was August 08, 2018. Company has adjusted the EPS

figure accordingly.

4. Previous period / year figures have been rearranged / regrouped, reclassified and restated

wherever considered necessary.

5. This statement is also available on the website of BSE Limited (www.bseindia.com),

National Stock Exchange of India Limited (www.mseindia.com) and on the website of the

Company (www.gallantt.com).

FOR AND ON BEHAL 0F TH B ARD

a
Place: Gorakhpur "LE P. Agrawal
Date: October 24, 2018 Chairman 8: Managing Director

DIN: 01814318
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HERD OFFICE :

ANOOP AGARWAL & co. WWW
GORAKHPUR—Z73 015

CHARTERED ACCOUNTANTS Phone : 0551-2260693

Fax : 0551-2260708

E-mail : caanoopagarwa1@gmafl.com

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON UNAUDITED

STANDALONE FINANCIAL RESULTS OF GALLANTT ISI’AT LIMITED FOR

THE QUARTER AND HALF-YEAR ENDED SEI’TEMBER 30, 2018

To

The Board of Directors of

Gallantt Ispat Limited

1. We have reviewed the accompanying statement of unaudited standalone financial

results ('the Statement') of Gallantt Ispat Limited (‘the Company') for the quarter

ended September 30, 2018 and year tovdate from April 01, 2018 to September 30, 2018

(the ”Statement”) attached herewith, being submitted by the Company pursuant to

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosures

Requirements) Regulations, 2015 ('Listing Regulations) read with SEBI circular no.

CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This statement which is the responsibility of the Company's management and

approved. by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in the Indian «Accounting

Standards 34, "Interim Financial Reporting" ('lnd AS 34"), prescribed under section

133 of the Companies Act 2013 read with the relevant rules issued thereunder and

other accounting principles generally accepted in India. Our responsibility is to issue

a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with. the Standard on

Review Engagements (SRE) 2410, 'Review of Interim Financial Information

performed by the Independent Auditor of the Entity' issued by the Institute of

Chartered Accountants of India. This Standard requires that we plan and perform
-

the review to obtain moderate assurance as to whether the statement is free of

material misstatement. A review is limited primarily to inquiries of Company

personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and, accordingly, we do

not express an audit opinion.

Branches :AHMEDABAD, FAIZABAD, LUCKNOW AND NEW DELHI \ Y Z



financial results prepared in all material respects in accordance with the applicable

Indian Accounting Standards ('lnd»AS') prescribed under Section 133 of the

Companies Act, 2013, read with relevant rules issued thereunder and other

recognized accounting practices and policies has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 read with SEBI circular No.

ClR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Chartered Accountants

(FRN 001739C)

CA AMIT KUMAR SRIVASTAVA

Partner

M. N. 517195

Date; 24.10.2018

Place: Gorakhpur


