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National Stock Exchange of India Ltd. The Mumbai Stock Exchange
Exchange Plaza Bldg. Department ofCorporate Services,
5m Floor, Plot No.C-1 1sl floor, New Trading Ring
'6' Block, Near Wockhardt. Rotunda Building,
Bandra Kurla Complex Phiroze Ieejeebhoy Towers,

Dalal Street,
Mumbai ~ 400 051. Mumbai - 400 001.

Fax : 26598237/3866418124/25/26; Fax: 272 3121 / 3719 / 2037 / 2039

26598348

Dear Sir,

Sub: Outcome ofthe Board Meeting: 13/08/2018

Enclosed with this letter are

1 Unaudited Financial Results duly signed by the Chairman and Managing Director

and Limited review report for the first quarter ended 30“! June, 2018, which was

approved by the Board of Directors at their meeting held today i,e. 13m August.
2018.

The Board Meeting started at 12 noon and ended at 14:15

Kindly take same on the record and acknowledge the receipt

Thanking You

Yours faithfully,
For DCW

lyited
Iigna Karnick

Dy. Company Secretary

Encl.: a/a

DCW L|MITED
HEAD OFFICE .
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TEL. 2287 1914, 2287 1916, 2202 0743 TELEFAX. 22 2202 8838

REGISTERED OFFICE. DHRANGADHRA - 363 315 (GUJRAT STATE)

Email ho@dcw|id.com. Website: www.dcwlld.com, ClN-L241lOGJiBSQPLCOOOMB
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Review Re on on arterl dlte F
‘

R sults r uant 0R tatlon3

oltho SEBI Lt tln bll aliens and l clo re Re ulrements R lations 2015

The Board of Directors

DCW lelted

Mumbal

1. We have revrewed the accompanying statement at unaudited standalone linanCIal results

of DCW Limited ('the company') tor the quarter ended 30‘" June 2018 (“the statement")

attached herewith (tnitiallecl by us tar identification). being submitted by the company

pursuant to the requirements at Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations. 2015. read with $58! Circular No

CIR/CFD/FAC/62/2016 dated July 5. 2016.

2, The preparation of the statement is the responsibility of the Company's Management In

accordance with applicable Indian Accounting Standards (‘Ind AS') specified under

section 133 oi the Companies Act. 2013. read with relevant rules and has been approved

by the Board at directors at their meeting held on 13‘“ August. 2018. Our responsibility is

to express a conclusron on the statement based on our reView.

3. We conducted our reVIew in accordance with the Standard on Review Engagement (SRE)
2410, 'Review at interim Financial Information Performed by the Independent Auditor of

the Entity” issued by the institute oi Chartered Accountants oi India. This standard

requires that we plan and periorm the review to obtain moderate assurance as to whether

the financial statements are tree of material misstatement A review is limited primarily to

inquiries at company personnel and analytical procedures applied to financial data and

thus provide less assurance than an audit We have not performed an audit and

accordingly, we do not express an audit opinion.

4‘ Based on our revtew conducted as above. nothing has come to our attention that causes

us to believe that the accompanying statement prepared in accordance wrtn applicable
Indian Accounting Standards (‘Ind AS') specified under section 133 oi the Companies Act.

2013, read with relevant rules issued there under and other recognised accounting

practices and policies has not disclosed the intormation required to be disclosed in terms

oi Regulation 33 at the SEBI (Listing Obligation and Disclosure Requirements)

Regulations. 2015. read with SEBl Circular No CIR/CFD/FACIGZ/Zmo dated July 5‘ 2016.

including the manner in which it is to be disclosed, or that it contains any material

misstatement.
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5. EmphasE or Matters

We draw attention to Note No 5 to the unaudited standalone financial results for the

quarter ended 30‘" June 2018. which describes the uncertainty related to the outcome or

the petitions/appeals filed by the company In the matter of:

- electncrty tax demand at Rs 5346.66 lacs on captive power generated during the

period 200310 2012.

- custom duty demand at Rs. 315460 lacs or coal imported by the company during

2011and 2012, and -

— execution or assignment deeds of the lands at Sahupuram works in respect of which

the state government has issued notice of repossession and demanded tease rent for

the period occupied by the company. No provision has been made tor the atoresaid

demands and the land is treated as freehold. in view of the factors stated in the said

note.

Our oplnlon ts not modlfled In respect at this matter

For CHHAJED E DOSHI

Chartered Accountants

[Flrm Reg. No.101794W]

CA Nltesh Jaln

Partner

Membership No. 136169

Place: Mumbal

Date: 13"I August. 2018
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2018 .'

QUARYER ENDED YEAR

ENDED

PARTICULARS 30.06.2013 31.03.2018 30.05.2017 31.012018

Unaudlhd Audited Unudlled Audlted

REVENUE

1 Revenue Flam Oparahnni
32.92431 34581.75 32,515. 75 121 ,340 73

2 omer Ineeme
36 55 51.42 27 911 517 12

3. YO‘I’AL INCOME 32,961.47 34,553.20 32,044.77 121,957.55

4. EXPENSES

a. Cos1 e1 malarial: cansumad 17,157.55 13,554 32 14,595.13 55,311 74

a. Purchiso e1 mam-11am
25.13 20,37 5.17 26 52

I: Chang“ m Invanlmles ol llnlshed geees (560.50) 4,955.34 1,071 02 1,373.57

6 Excise 5W
-

- 2, 940. 75 2.555 90

e Employee benems expense
2,754.95 3,205.54 2,775.54 11,457 79

1, Flnance C051 2,295 23 2,437.15 2,257.43 9.319 94

9 Dewecmlmn 2,146.25 2,213 55 2,197.02 5.779 94

n omevexpenses

Power 5 mm 5,754.33 4.655 77 4,272.71 19.151 09

Other Ewen/a- 4,435,15 4,233 517 4,255.77 15.557 31

5. TOTAL EXPENSES 34.52135 35.55537 314,551.54 115,567.00

5. From I (Lou) hulara exception-I lllms and an (1,050.55) (925.17) (2,505.77) (4,909.15)

7. Excepunun 11m;

7

.
e

5. Proml (Lois) boforn ax (1,050.55) (925.17) (1,505.77) (4,559.15)

Tux Olplnsl :

a Cunem 15x (Na1olMa1uean)
.

.
»

,

11 Dslanad \ax (72.12) (1,555.95) (500,170) 12,559 52)

5. mm 75x EXPENSE (12.42) (1,555.55) (550.00) (2,559.52)

10. N5! Proml (Lou) For the period (955.45) 743.65 (1,806.77) (2,025.13)

11. mm Comm-hum!" Income I (Lou)

A ‘) Hams lha| wm n0! be reclassified lo prom or In“

(Ac1urla1gam I (11255) en empmyua defined benem «and recognised 111 164,52) (243.51) 14 75) 1255 as)

Olhev Complehanswa Income)

A 1|) Incnms 1ax Ia|a|lng |o Hams ("3| will MII not he remassmed lo pram 01 loss 22.56 55.49 1 51 90.32

B 1) Hams ma) wull "0| be Vaclassmefl [0 97011101 1055
- -

-

B 1|) Income |5x velahng |D Hams ("3| Wl|| ma vec1asslfiad|u pm"! 0! ICES
-

-
-

.

Taul cum Compuhmilv. Incomc (41.55) (155.52) 13.14) 1157.74)

12. Tatal Comprehenslve lncama (1.030139) 585.36 (1 .8093“ (2,187.57)

13. Pam-up equity share capltal (Face value 1:! RI. zl-oach) 4,419 75 4,419.75 4,419.75 4,415 75

14. amines per mgr-(5.11: Ind Dflulld] (o 47) 0,25 (0.52) w 95)

'

Nol "nu-11nd
- . .

mA/L’__§



SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED .‘

to
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The above raw/ls have been reviewed by tne Audit committee and apnmved ey the Board at Dnecmra at tneir meeting netd on Augusl 13, 2015.

These 19511115 have been subjected 1a “1111186 review by 1116 Statutory Audlwfl 011118 Company/.1111! 169011 does 11m 11th any Impan 0111113 above restms,

Tm reeutts tor me quarlsr ended 30111 June. 2015 are rn comp/ram wlm IND-AS I: prescnoed under section 135 outta Companies Ac! 2013 read

wt!!! Rota a ot tne Comoanea tindien Accoan/ng Slsndards) mm, 2015 and Companies (indien Accountmg Standardet Amendment Rvies, 2015
.

CURB)" prov/510715 relating to Emp/Uysax benlms, Tax Expat-nu am. 519 made an nsltmnlud/pmpofllonalu DESI-I thch HI" sublifl In adjust/"INS,

r1 any, at tite year end.

A. 1ami Nadv Eiecincny Tax demand 0] Rs 5515.55 ieoe in respect oreaottve power generated at Senuptnam tum tor the period 200.1 to 2012, me Campany

nae dean iegaiiy edvieed and to nope/vi ottavovreote nulcom' oeiore the Somme soon on me inveitdrty otend ttte retioeoeotm application dime

Amendmg Ac! at 2003 end in the writ petition tited oeiore tne Han'bte Madras High Cowl. No provision is considered necmary by tne management tor the

Eiecincny tax demand , t
‘

tn reeooct ot demand or dmerantiai duly ot Cuslams otRe, 5154 an tact tn mspecl otcoei Imports rn earner yem lha Camplny nee ooen tagaiiy .

advised "151 I! has lha lair chance a! mason balm CESTA 7, Accommwly no play/sic" has bun made In the accounts

C In [M mane! V1l8-DGJSUSSIDII mites issued by [hf 51819 Gave/"mam and dlrmmd a! MASH (En! milling to land .1 thupuram works In! which Ina

asstgrmmnl dud: in SI!" lo M oxoculmd. Ihs Cnmplmy has been IWEIIy adv/5911mm” 115: very gnnd can and Ill/":5 lho awnfilshw all!!! 151111 Wqud

ae evntvaiiy densiarred in me name at tna Company as per Sec 534 dune Tranoter oi Pmpeny Ac! Aocordtngtyitto eatd tend ts treated as "flasher-1”.

rna Irvlmzs tot Ina corresponding otevtove oeriede nave tman restetod/regrouped wftwmve/ nmaeary, ID matte ttram comparaoie

u:

QUARTER ENDED VEAR

ENDED

PARTICULARS 30.06.2018 31.03.2015 30.06.2017 31.03.2018

Unaudtted Audited Unudlted Audited

I) Segment Revenue : 1 Gran tncotne 1

I. Soda A511
5231,54 5.32107 5,552,59 20,456.02

1:. cans“: Soda
11,102.94 11932.74 10.070 50 40,651 54

c. Synlhehc Iron Oxlde Ptgmnm
635.51 555.00 62615 2,535 99

5 PVC
13.773 01 13.433 44 15.474.65 54.593 35

e CPVC
1,755 (13 1.069517 15.35 2,189 12

a 0111171: I Unmlocmed
422,55 1517,95 277,20 854 40

Glen Salol from operation 32,924.91 34,581.75 32.01675 171.5417:

ti, segment Relull: : (Flam balorn Inter-n Ind 1.x)

a. soda Mh
1,101 51 1,405.97 642.56 4.1757 59

b. Clusflc Suds
525.92 1179.75 1257 261 20 65

c Synlhehc Ivan Oxtfln Plgmenl
(562.51) (1113,69) (542 79) (2,314.95)

:1. PVC
(309 75) 1,557.93 397.52 4,993.12

8 CPVC (113.47) I1. ”4.51) (525.55) (2,506 471

1. 0111615/ Unzlmnlad
292.57

,

33.25 37.11 292 49

Total :
1,234.55 1,245.15 (519.34) 4,152.73

Lass I 1111-7351
2295,23 2,437 16 2.157.421 9,319 94

Excamtcnal Items - 1 1370111 1 I Lou
-

v
-

.

mm. morn 115;an nx (1.05051) (1,165.95; (1,505.77) (5,157.21)

ttt. Caplul Employod (Slumlnl Aunts 1

a San: A511
29.931.35 25.31411 27,541.15 25,314 41

D Cans“: Soda 55,694.19 54,683,54 66,252.57 54,663 54

c 537111113115 lmn Oxide Plgmam
42.757.54 42,553.05 44.315.17 42,583 05

6 PVC 15.554 01 14.14911 15,714.55 14.14911

a. CPVC 31.45595 31,220.05 35.470.43 31.220 55

1 0111315 I Uni‘localsd 13,570.55 12,528.05 13.455 45 12,625 05

Yotei : 139,247.05 153.554.“ 205.514.08 135355.54

1|1. Capttat Emplnyod (Segment Ltetetuty)

a. Soda Ash 7.115.22 6,246.61 5,271.32 6,245.61

0 Czushc Soda 19.12554 22,954. 76 21.894.69 22,964 76

c Synmehc 110" Oxide P1gmen1 2.1515!) 2,155 38 2.655.52 2.155 35

:1 PVC 25,413,19 9,255.11 15595.41 9.255 14

a CWC 3.63111!) 2,202.18 4.10013 2.202 15

1. 0111575] unallocated 4.01215 9,530,315 14.525 ‘0 9.530 35

Total : 55.47450 52.45115 55.17457 52.45045

NOTES .- .

Place : MLImDaI

Dated ,' 13th August, 2015

For and on behalf 11h. Board of Directors

Chllmlnn & Man Dlroctor

DCW LIMITED - Manufacturers of CHEMLCALS THATMAKE INDUSTRIES HUM

Visit us at : www.dcwl1d.cam


