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Exchange Plaza, Plot No. C/1 ,
G-Block Bandra-Kurla Complex,
Bandra (E) Mumbai - 400 051

Trading Symbol: NETWORK18

BSE Limited
Department of Corporate Services- Listing,
P J Towers,
Dalal Street,
Mumbai - 400 001

SCRIP CODE: 532798

Sub: Audited Financial Results (Standalone and Consol idated) for the
financial year ended March 31, 2018 (including quarter ended March 31, 2018)

Dear Sir/Madam ,

We wish to inform you that the Board of Directors of the Company at its Meeting held today ,
approved the Audited Financial Results (Standalone and Consolidated) of the Company for
the financial year ended March 31, 2018 (including quarter ended March 31, 2018) .

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations 2015 , we enclose the following:

(a) Statement showing the Audited Financial Results (Standalone and Consolidated ) of the
Company for the financia l year ended March 31, 2018 (including quarter ended March
31 , 2018); and

(b) Auditors' Reports on the Audited Financial Results (Standalone and Consolidated).

Please note that the reports of Auditors are with unmod ified opinion with respect to the
Audited Financial Results (Standalone and Consolidated) of the Company for the financ ial
year ended March 31, 2018 (including quarter ended March 31, 2018).

The meeting of the Board of Directors commenced at 1:00 p.m. and concluded at 1.40 p.m.

The Audited Financial Results (Standalone and Consolidated ) for the financial year ended
March 31,2018 (including quarter ended March 31,2018), as approved by the Board, will
also be available on the Company's website , www.network180nline.com.

Thanking you,

Yours faithfu lly,
For Network1 8 Media & Investments Limited

Ratnesh Rukhariy
Group Company Secretary

Enc!. : As above
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Network18 Media & Investments Limited
Nelwork[]

Audited Standalone Financial Results for the quarter and year ended 31st March, 2018

I~ in lakh. excoet ner share data )

Particulars Quarter ended Year ended

31s t Mar'18 31s t Dec'17 31st Mar'17 31st Mar' 18 31s t Mar'17

1 Income
Value of sales and services 2,600 2,057 1,789 8,026 6,686
Goods and Services Tax included in above 497 265 - 990 -
Revenue from operations 2,103 1,792 1,789 7,036 6,686
Other income 1,538 7,013 2,136 9,244 1,519

Total Income 3641 8805 3925 16 280 8205

2 Expe nses
Cost of materials consumed 20 15 27 110 166
Marketing, distribution and promotional expense 782 507 390 1,923 1,602

Employee benefits expense 1,469 1,606 1,359 6,534 5,572
Finance costs 2,055 1,892 1,803 7,755 7,037
Depreciation and amortisation expense 186 192 237 788 853
Other expenses 1,338 1.279 880 5.618 4.840
Total Expenses 5850 5491 4696 22728 20 070

3 Profill (Loss) before tax (1 • 2) (2,209) 3,314 (771) (6,448) (11,865)

4 Tax Expense
Current tax - short provision for tax relating to - - 4 - 4
earlier years

5 Profill (Loss) for the period (3 - 4) 12209 3314 1775 164481 111 869

6 Other Comprehensive Income
Items that will not be reclassified to profit or loss (27) 121 123 127 14

7 Tota l Comprehensive Income for the period /2236 3435 1652 16321 111 855
(5 + 6)

8 Earnings per equity share
(Face value of { 5/- each)

Basic and Diluted (in {) (0.21) 0.32 (0.06) (0.62) (1.13)

9 Paid-up equity share capital. 52,347 52,347 52,347 52,347 52,347
Equity shares of { 5/- each

10 Other Eauitv excludino revaluat ion reserve 1,95,278 2.01,599



Network18 Media & Investments Limited

Audited Balance Sheet

Network[]

~ in lakh

Particulars As at31 " Ma~ 18 As at 31" Ma~ 17

ASSETS

Non-current Assets

Property , plant and equipmen t 1,539 1,764

Intangible assets 350 1,044

Financial Assets
Investments 366,533 363,764

Loans 19,597 18,348

Other financial assets 1,255 1,042

Other non-current assets 3,978 3,735

Total Non-current Assets 393,252 389,697

Current Assets

Inventories 35 57
Financial assets

Investments 706 577
Trade receivables 4,581 4,008
Cash and cash equivalents 2 3
Bank balances other than cash and cash equivalents 226 259
Loans 1,133 4
Other financial assets 80 294

Other current assets 896 1,211
Total Current Assets 7,659 6,413
Total Assets 400,911 396,110

EQUITY AND LIABILITIES

EQUITY

Equity share capital 52,347 52,347
Other equity 195,278 201,599

Total Equity 247,625 253,946

LIABILITIES

Non<urrent Liabilities

Financials Liabilities

Borrowings - 7
Provisions 362 275

Total Non-current Liabilities 362 282

Current Liabilities
Financial Liabilities

Borrowings 126,473 114,844
Trade payables 2,709 3,606
Other financial liabilities 559 1,123

Othercurrent liabilities 1,385 513
Provisions 21,798 21,796

Total Current Liabilities 152,924 141,882
Total Liabilities 153,286 142,164
Total Equity and Liabilities 400,911 396,110
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Network18 Media & Investments Lim ited Nelwork[]
Notes to the audited Stan dalone Financials Results for the quarter and year ended 31s t March, 2018:

a The Audit Committee has reviewed the above results and the Board of Directors has approved the above results and it's
release at their respective meetings held on 24th April, 2018 .

b The Scheme for Merger by Absorption ('the Scheme ') for merger of Digital18 Media Limited, Capital18 Fincap Private
Limited, RVT Finhold Private Limited, RRK Finhold Private Limited, RRB Investments Private Limited , Setpro18 Distribution
Limited, Reed Infomedia India Private Limited, Web18 Software Services Limited, Telev ision Eighteen Media and
Investments Limited, Television Eighteen Mauritius Limited, Web18 Holdings Limited, E18 Limited and Network18 Holdings
Limited in to the Company with appointed date as 1st April , 2016 , has been filed with National Company Law Tribunal,
Mumbai Bench, for approval. The Company has decided to continue Colosceum Media Private Limited, a wholly owned
subsidiary of the Company , as a separate entity and has filed the Scheme accordingly. Upon receipt of approval, the
scheme shall be given effect to in the financia l stateme nts of the Company.

c The Company reported separate information about its two operating segments, namely, Web operations and PUblishing
business till quarter ended 31st December, 2017. In the current quarter, consequent to the changes in the structure of its
internal organ isation and the review of the operating results by the Company 's Chief Operating Decision Maker and
consideration of the aggregation criteria as stipulated in Ind AS 108 'Operating Segments ', the Company has determined
that it operates in a single reportable operating segment 'Media and Entertainment'. Hence there is no seperate reportable
segment as per Ind AS 108 'Operating Segments '.

d TV18 Home Shopping Network Limited (Homeshop18) acquired Shop CJ Network Private Limited. Homeshop18 ceased to
be subsidiary of the Company and became an assoc iate w.e.f 15th February , 2018 .

e Other income includes net gain on fair valuation of financial assets.

The figures of the last quarter are the balanc ing figures between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the respective financial years, which were subjected to limited
review by the statutory auditors.

g The figures for the correspond ing previous periods have been regrouped, wherever necessary , to make them comparable.

Place:
Date:

Mumbai
24th Apr il, 2018

For and on behalf of Board of Directors
Network18 Media & Inv estments Limi ted

Network18 Media & Investments Limited
(CIN - L6591 0MH1996PLC280969)
Re9d. office: First Floor, Empire Complex, 41 4 Senapati Bapat Marg, Lower Parel, Mumbai - 400 0 13
Tel: +91 2266667777, Fax: +91 22 24968238, Web: www.network1 8online.com



Deloitte
Haskins & Sells LLP

INDEI'ENDE NT AU DITO R'S REI'ORT

To The Board of Directors of Network l 8 Medi a & Investments Limited

Cnertered Accountants
Indiabul1s Fina nce Centre
Tower 3, 27"'·32"<1 Floor
Senapati Bapat Ma rg
Elphinstone Road (West)
Mumba i • 400 013
Mahera shtra. India

Tel: +91 22 6185 4000
Fax: +91 2261854001

I. We have audited the accomp anying Statement of Standalone Financial Results of
Netwo rk l8 Med ia & Investments Limited ("the Company" ). for the year ended March 31. 2018
(vthe Statement"). be ing submitted by the Compan y pursuant to the requirement of Regulation 33
of the SEBI (Listing Ob ligation s and Disclosure Requirements) Regulation s. 20 15. as modified by
Circular No. CIRJCFD/FAC/62/20 16 dated July 5. 20 16.

2. This Statement. which is the responsibility of the Company's Management and approved by the
Board of Directors. has been compiled from the related standalone Ind AS financial statements
which has been prepared in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Companies Act. 20 13 read with relevant rules issued thereunder (' Ind AS') and
other accounting principles generally accepted in India. Our responsibility is to express an opinion
on the Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordan ce with the Standards on Auditi ng issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with eth ical
requirements and plan and perform the aud it to obtain reasonable assurance abou t whether the
Statement is free from material misstatement.

An audit involves performin g procedures to obtain audit ev idence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment. including
the assessment of the risks of material misstatement of the Statement. whether due to fraud or
error. In making those risk assessment s, the audito r considers interna l control relevant to the
Company ' s preparation and fair presentati on of the Statement in order to design aud it procedure s
that are appropriate in the circumstances. but not for the purpose of expressing an opinion on the
effectiveness of the Company ' s internal control. An aud it also includes evaluating the
appropriateness of the acco unting pol icies used and the reasonableness of the accoun ting
estimates made by the Management. as well as evaluating the overall presentation of the
Statement.

We believe that the audit evidence obtai ned by us is suffic ient and appropriate to provide a basis
for our audit opinion.

4. In our opinion and to the best of our information and according to the exp lanations given to us.
the Statement;

(i) is presented in accordance with the requirem ents of Regulation 33 of the SEBI (Listing
Ob ligations and Disclosure Requirements) Regulations. 20 15. as modified by Circular No.
CIRJCFD/FAC/62/2016 dated July 5. 20 16; and
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(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other account ing principles genera lly accepted in India of the net loss and Total
comprehensive income (loss) and other financ ial information of the Co mpany for the year
ended March 3 1. 2018 .
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Deloitte
Haskins & SellsLLP

5. The Statement includes the results for the Quaner ended March 31. 2018 being the balancing
figure between audited figures in respect of the full financia l year and the published year to date
figures up to the third quaner of the current financi al year which were subjected to limited review
by us.

6. The Statement of Standalone Financial Results of the Company for the quarter and year ended
March 31, 2017 , included in this Statement, were audited by another aud itor who expre ssed an
unmodified opini on on those Statement on April 19,2017.

Our report is not modified in respect of this matter .

For DELOITTE HASKINS & SELLS LLP
Chanered Accountants

(Firm's Registrat ion No. 11 7366W/W-1000 18)

Abhij it A. Damle
Partner

(Membership No. 102912)
MUMBA I, April 24, 20 18



Network18 Media & Investments Limited Networkml
Audited Consolidated Financial Results for the quarter and year ended 31s t March 2018

(~ in lakh, except per share data'

Part iculars
Quarter ended Year ended

31s t Mar'18 31s t Dec'17 31s t Mar'17 31s t Mar'18 31s t Mar'17
1 Inc ome

Value of sales and services 93,914 42,545 38,767 2,06,825 1,49,104
Goods and Services Tax included in above 11,425 5,943 - 22,925 -
Revenue from operations 82,489 36,602 38,767 1,83,900 1,49,104
Other income 1,967 7,321 4,683 11,248 5,473

Total Income 84,456 43,923 43,450 1,95,148 1,54,577

2 Expe nses
Cost of materials consumed and traded 900dSsold 51 99 62 570 260
Marketinq, distribution and promotional expense 15,913 8,029 10,685 41,787 51,624
Employee benefits expense 17,475 12,660 12,447 57,024 49,267
Finance costs 2,969 2,349 2,072 9,624 8,017
Depreciation and amortisation expense 2,631 2,080 2,399 8,874 7,990
Other expenses 46,042 15,042 13,501 88,778 61,749

Total Expenses 85,081 40,259 41,166 2,06,657 1,78,907

3 Profill (loss) before non-controlling interestsl share of (625) 3,664 2,284 (11,509) (24,330)
profill (loss) of associates and jo int ventures,
exceptional items and tax (1 - 2)

{1,872'4 Share of profitl (loss) of associates and joint ventures (251 (2,301\ 254 (1,786

5 Profill (loss) before exceptiona l items and tax (3 + 4) (2,497) 3,413 (17) (11,255) (26,116)

6 Exceptional items - - - - -
7 Profill (loss) before tax (5 - 6) (2,497) 3,413 (17) (11,255) (26,116)
8 Tax expense

Current tax 1,914 2,162 1,950 6,108 3,033
Deferred tax 29 108 192 (38) 198
Short! (excess) provision for tax relating to earlier years 123 - 200 123 (2,268)

Total tax expense 2,066 2,270 2,342 6,193 963
9 Profill (loss) fo r the period (7 - 8) (4,563) 1,143 (2,359) (17,448) (27,079)

10 Other Comprehensive Income

(i) Items that will not be reclass ified to profit or loss 1,672 (1,773) 2,141 499 1,590
(ii) Income tax relatinq to items that wili not be reclassified

(10) (3) (12) (8) (50)to profit or loss

(iii) Items that will be reclassified to profit or loss 750 (791) (1,501) 244 (544)

Total Other Comprehensive Income 2,412 (2,567) 628 735 996
11 Total Comprehensive Income for the period (9 + 10) (2,151) (1,424) (1,731) (16,713) (26,083)

Profill (loss) for the period attributable to :
(a) Owners of the Company (4,718) 1,279 (3,331) (15,455) (23,344)
(b) Non-controlling interest 155 (136) 972 (1,993) (3,735)
Other comprehensive income attributable to:
(a) Owners of the Company 2,025 (2,446) 1,335 507 1,439
(b) Non-controlling interest 387 (121) (707) 228 (443)
Total comprehensive income attributable to:
(a) Owners of the Company (2,693) (1,167) (1,996) (14,948) (21,905)
(b) Non-controlling interest 542 (257) 265 (1,765) (4,178)

12 Earninqs per equity share (Face value of ~ 5/- each)
Basic and Diluted (in ~) (0.46) 0.12 (032) (1.49) (2.25)

13 Paid-up equity share capital. Equity Shares of ~ 5/- each 51,768 51,768 51,768 51,768 51,768
14 Ot "~ xcludin9 revaluation reserve 61,552 76,500
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Network[]
'tin lakh

As at As at

31s1 Mar'18 31" Mar'17

30,546 24,225
2,180 92

2,51,934 1,46,861
8,191 5,507

369 363

61,000 2,13,509
19,275 17,717
3,763 2,183
3,215 5,235

51,615 28.311
4,32,088 4,44,003

1,34,366 244

5,921 4,725
1,28,524 31,731

18,853 2,498
607 473
- 5,807

7,146 1,714
23,403 13,446

318 820 60638
750 908 504641

51,768 51,768
61,552 76.500

1,13,320 1,28,268
2,28.822 1,62.744
3,42,142 2,91,012

Network18 Media & Investments Limited

Audited Consolidated Balance Sheet

Particulars

ASSETS
Non-current assets

Property, plant and equipment
Capital work-In-progress
Goodwill
Intangible assets
Intangible assets under development
Financial assets

Investments
Loans
Other financial assets

Deferred tax assets (net)
Other non-current assets

Total Non-current Asse ts

Current assets
Inventories
Financial assets

Investments
Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Loans
Other financial assets

Other current assets
Total Current Assets
Total Assets

EQUITY AND LIABILITIES
Equity

Equity share capital
Other equity
Equity att ributable to owners of th e Company
Non-controlling interests

Tota l Equ ity
Liabili t ies
Non-current liab ilities
Financial liabilities

Borrowings
Provisions

Total Non-current Liabilities

Current liabilities
Financial liabilities

Borrowings
Trade payables
Other financial liabilities

Other current liabilities
Provisions

Total Current Liabili t ies
Total Liabilities
Total EQuitv and Liabilities

540
6,115
6,655

2,19,514
1,52,829

3,811
25,188

769
4,02 111
408 766
750 908

8
4,100
4,108

1,30,694
35,104
6,262

15,362
22.099

209521
213629
504641



Network18 Media & Investments Limited NetworkI]]
Not es to the audited Conso lidated Financ ial Results for th e qu arter and year ended 31" March 2018:

a The Audit Committee has reviewed the above results and the Board of Directors has approved the above results and

it's release at their respective meetings held on 24'" April , 2018.

b On 28th February 2018, TV18 Broadcast Limited ('TV18') a subsidiary of the Company increased its equity interest in
Viacom18 Media Private Limited (Viacom18') from 50% to 51% by acqu iring in cash 1% of the equity shares held by
MTV Asia Ventures (India) Pte. Ltd., Mauritius for ~ 12,975 lakh and consequently obtained operational control over
Viacom18. Accordingly, TV18 has consolidated Viacom18 as subsid iary from tst March, 2018. Consequent to this
acquisition, IndiaCast Media Distribution Private Limited ('lndiaCast'), which was hitherto a Joint Venture of TV18,
was accounted as subsidiary with effect from 1st March, 2018.

The gain on re-measurement of previously held equity interest amounting to ~ 494,231 lakh which has been credited
to profit or loss in accordance with Ind AS 103 'Business Combinations' has been adjusted against goodwill so
created and netted off in Exceptional Items, since the Group considers equity interest in Viacom18 as long term
strategic business of the Group with no intention to liquidate in the near future . This , in the Group 's view, will reflect a
true a fair view of the Consol idated Financial Statements .

c TV18 Home Shopping Network Limited ('Homeshop18') acquired Shop CJ Network Private Limited. Homeshop18
and NW18 HSN Holdings PLC ('HSN Pic') ceased to be subsidiaries of the Company and became associates w.e.!
15th February , 2018.

d The Group reported separate information about its two operat ing segments , namely, Media operations and Film
production and distr ibution till quarter ended 31st December, 2017. In the current quarter, consequent to the changes
in the structure of its internal organisation and the review of the operating results by the Group 's Chief Operating
Decision Maker and considera tion of the aggregation criteria as stipulated in Ind AS 108 'Operating Segments', the
Group has determined that it operates in a single reportable operating segment 'Media and Entertainment' . Hence
there is no separate reportable segment as per Ind AS 108 'Operating Segments'.

e Other income includes net gain on fair valuation of financial assets .

The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the respective financial years, which were subjected
to limited review by the Statutory Auditors.

g Consequent to Viacom18 and IndiaCast becoming subsidiary and Homeshop18 and HSN Pic ceasing to be
subsidiary during the quarter, the figures for the current quarter! year are not comparable with those of the earlier
quarters! year.

For and on behalf of Board of Directors
Network18 Med ia & Inves tments Limited

hairman
.J

,

Place : Mumbai

Date : 24'" Apr il, 2018

Netwo rk18 Media & Investments Limited
CIN: L65910MH1996PLC280969

Regd. office: 1" Floor, Empire Complex, 41 4 Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.
Tel : +91 2266667777 Fax : +91 222 4968238
Web : www.network taonlme.corn email : investors.nw18@.nw18.com
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Chartered Accountants
India bulls Finance Centre
Tower 3, 27"'-32"'" Floor
Senapati Bapat Marg
Elphin stone Road (West)
Mumbai · 400 013
Maherashtra. India

Tel: +9122 6185 4000
Fax: .9122 6185 4001

INDEPE NDE NT AUDITORS' REPORT
To The Board of Direc tors of Netwo rk l 8 Media & lnvestments Limited

I. We have aud ited the accompanying State ment of Consolidated Financial Results of
Networkl8 Media & Investments Limited ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group") and its share of the profit/(loss) of its jo int ventures
and assoc iates for the year ended March 3 1. 20 18 (rt he Statement"), be ing submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEB I (L isting Ob ligations and Disclosure
Requirements) Regulations. 2015. as modified by Circular No. CIRlCFDIFACI6212016
dated July 5, 20 16.

2. This Statement. which is the responsibility of the Parent' s Manageme nt and approved by the Board
of Directors. has been compiled from the related consolidated financial statements which has been
prepared in accordance with the Indian Accou nting Standards prescribed under Section 133 of the
Compan ies Act, 2013 . read with relevant rules issued thereunder (" Ind AS") and other accounting
principles generally accepted in India . Our responsibility is to express an opinion on the Statement
based on our audit of such consolidated financial statements .

3. We cond ucted our aud it in acco rdance with the Standards on Audit ing issued by the Institute of
Chartered Account ants of India. Those Standards require that we com ply with ethical requirements
and plan and perform the audit to obtain reasonable assurance abo ut whether the Statement is free
from material misstatement.

An audi t invo lves performing procedures to obtain audit evidence about the amo unts and the
disclosures in the Statement. The procedures selected depend on the audi tor' s judgment. including
the assessment of the risks ofmaterial misstatement of the Statement. whether due to fraud or error.
In mak ing those risk assessments. the auditor considers internal control releva nt to the Parent' s
preparation and fair presentat ion of the Statement in order to des ign audit procedure s that are
appropriate in the circumstances, but not for the purpose of express ing an opin ion on the
effectiveness of the Parent ' s internal contro l. An aud it also includes eva luating the appropriateness
of the accounting po licies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presenta tion of the Statement.

We beli eve that the audit evidence ob tained by us and the aud it ev idence o btained by the other
auditors in terms of the ir reports referred to in paragraph 5 below. is sufficie nt and appropriate
to provide a basis for our audit opinion.

4. In our opin ion and to the best ofour informa tion and acco rding to the exp lanat ions given to us, and
based on the consideration of the repo rts of the other aud itors on separate I con solida ted financia l
statements and the othe r financial informat ion of subsidiaries, associates and jo int ventures referred
to in paragraph 5 below, the Statement:

3 "apat Qap t Marg E ph n ne Q03d 'We' "'·...nv-eIre T e 3 _ 32 t:

a. includes the results of the following entities :
List of subsidiaries:
AETN 18 Media Private Limited. Capitall8 Fincap Private Limited. Co losceu m Media Private
Limited. Digitall 8 Media Limited . E-18 Limited, e-E ighteen .com Limited , Equator Trading
Enterprises Private Limited, Greyc ells 18 Media Limited , ibn 18 (Mauritius) Limited. Infomedia
Press Limited, Moneycontrol.Dot Com India Limited. Network 18 Holdings Limited.
Network18 Media Trust , Panorama Televi sion Private Limited. Reed Infomedia India Private
Limited. RRB Investments Private Limited, RRK Finhold Private Limited. RVT Finho ld
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Private Limited, RVT Media Private Limited. Setpro 18 Distribu tion Limited. Television
Eighteen Maur itius Limited , Television Eighteen Media and Investment s Limited .
TVI8 Broad cast Limited, Web l8 Hold ings Limited , Web18 Software Serv ices Limited,
upto February 14, 20 18 • NW 18 HSN Holdings Pic and TV 18 Home Shoppi ng Network
Limited and with effect from March I. 2018 - Viacom 18 Media Private Limited , Viacom 18
Media (UK) Limited, Viacom 18 US Inc. Roptonal Limited and IndiaCast Media Distr ibution
Private Limited, IndiaCast UK Ltd and IndiaCast US Ltd.

List of asso ciates and jo int ventures:
24 X 7 Learning Private Limited. Aeon Learning Private Lim ited, Big Tree Enterta inment
Lanka Private Limited. Big Tree Entertainment Private Limited. Big Tree Entertainment
Singapore PTE Limited , Dyulok Technolog ies Private Limited, Townscript USA Inc, Eenadu
Television Private Limited , Fantain Sports Private Limited , Foodfe sta Wellcare Private
Limited, IBN Lokmat News Private Limited, PT Big Tree Entertainment Indonesia,
Spacebound Web labs Private Limited, Big Tree Entertainment DMCC, Ubona Techno logies
Private Limited, with effect from February 15,2018 - NW I8 HSN Holdin gs Pic, TV I8 Home
Shopp ing Network Limited and Shop CJ Network Private Limited and upto February 28, 20 18
- Viacom 18 Media Private Limited, Viacom 18 Med ia (UK) Limited, Viacom 18 US Inc,
Ropton al Limited and IndiaCast Media Distributi on Private Limited , IndiaCast UK Ltd. and
IndiaCast US Ltd.

b. is presented in accordan ce with the requirements of Regulation 33 of the SEBI (Listing
Obl igations and Disclosure Requirements) Regulation s, 20 15, as modifi ed by Circular No.
CIRJCFD/FAC /62/20 16 dated July 5, 20 16; and

c. gives a true and fair view in conformity with the aforesa id Indian Accounting Standards and
other accounting principles genera lly accepted in India of the net loss, Total comprehensive
income (loss) and other financ ial informati on of the Group for the year ended March 3 1,20 18.

5. We did not audi t the financial statements / financial information of twenty six subsidiaries
included in the consolidat ed financial results, whose financial statements / financial information.
before giving effect to the consolidat ion adjustments. reflect total asse ts of Rs. 707. 168 lakh as at
March 31. 20 18, total revenues of Rs. 121,711 lakh, total net loss aftertax of Rs. ( 12,56 1) lakh and
Total comprehensive income / (loss) of Rs. ( 12,4 19) lakh for the year ended on that date, as
considered in the consolidated financial results. The consolida ted financia l results also include the
Group's share of net loss after tax of Rs . (3,521) lakh and Total co mprehe ns ive net income / (loss)
of Rs. (3.555) lakh for the year ended March 31, 20 18, as cons idered in the consolidated financial
results, in respect of two joint ventures, five subsidiaries of two joint ventures upto
February 28. 20 18. two associates (w ith effect from Februa ry 15, 2018 ), four associates and nine
subsidiaries ofan associate whose financ ial statements / financial information have not been audited
by us. These financial statements / financial information have been audited by other auditors whose
reports have been furnished to us by the Managemen t and our opinion on the consolidated financial
results. in so far as it re lates to the amount s and disclosures included in respect of these subsidiaries.
joint ventures and associates is based solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matter with respect to our
reliance on the work done and the report s of other auditors.



Deloitte
Haskins & SellsLLP

7. The State ment of Consolidated Financ ial Results of the Company for the qua rter and year ended
March 3 I. 20 I7, inclu ded in this Sta tement, were audited by another auditor who expressed an
unmod ified opinion on those State ment on Apr il 19, 2017.

Our report is not mod ified in respect of th is matte r.

For DELOITT E HASKINS & SELLS LLP
Chartered Acc ountants

(Firm 's Registration No. I 17366W/W-IOOO I8)

Ab hijit A. Damle
Partner

(Me mbership No. 1029 12)
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