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G. G.DANDEKAR MACHINE WORKS LTD. DANDEKAR

Built to Last

19™ May. 2018

To

The Executive Director
Corporate Relationship Department
BSL: Limited

Floor no.25. PJ Towers.

Dalal Street,

Mumbai - 400 001

Sub: Outcome of Board Meeting

Ref: Regulation 30. 33 and other applicable regulations of the SEBI (Listing
Obligations and Disclosures Requirements) Regulation, 2015

Stock Code: 505250

Board of Directors ol the Company at its Mceting held on 19" May, 2018 inter-alia
has considered the following:

I. Board ol Dircctors has approved the Standalone Audited Financial Results for the
quarter and year ended on 31" March. 2018. Enclosed herewith Auditor’s Report
received [rom M/s. Joshi & Kulkarni. Chartered Accountants, Statutory Auditors
of the Company and Form A(for audit with un-modified opinion) along with
Standalone Audited Financial Results are enclosed below:

2. Based on the recommendation of the Nomination and Remuneration Committee.
Mr. Aneesh Parwani is appointed as the Company Secretary and
Compliance Officer w.e.f I June, 2018.

3. The Board of Directors has not recommended any dividend for the F.Y. 2017-
18.

4. The Board of Directors of the Company in its meeting held on 19" May 2018 has
granted in principle approval to explore the possibility of sale of land and
premiscs al Dandekarwadi. Bhiwandi. Dist. Thane (Maharashtra), India and also
provided necessary authorizations (o its Executive Director to give effect to the
resolution.

The Meeting of the Board of Directors ol the Company commences at 11.00 a.m. and
concluded at Ob: 320 p-m,

CIN : L99999MH1938PLC002869

Regd. Office & Factory :

B-211/1, MIDC Butibori Industrial Area,
Kinhi Village, Tah. Hingna,

Dist. Nagpur - 441122, Maharashtra
Tel. : (07104) 667300

Fax : (07104) 667302

Website : www.ggdandekar.com
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G. G.DANDEKAR MACHINE WORKS LTD.

Built to Last
[ his 1s Tor your information and record.
Kindly acknowledge the receipt of the same.
[hanking You

Yours truly.

Executive Director &
Compliance Officer

CIN : L99999MH1938PLC002869
Regd. Office & Factory :

B-211/1, MIDC Butibori Industrial Area,
Kinhi Village, Tah. Hingna,

Dist. Nagpur - 441122, Maharashtra
Tel. : (07104) 667300

Fax : (07104) 667302

Website : www.ggdandekar.com




C.TS. No. 108/10, "UTKARSH".
Bharati Niwas Society, Sahakarsadan Path
Prabhat Road Lane No, 14.

Erandawane. Pune - 411004

JOSHI & KULKARNI Faxn. ataress

CHARTERED ACCOUNTANTS E-mail . joku@ joshikulkarni cam

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the

Company

Pursuant to the Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To.
‘The Board of Directors.

G. G. Dandekar Machine Works Limited

1. We have audited the accompanying statement of quarterly financial results of G. G.
Dandekar Machine Works Limited ('the Company") for the quarter and vear ended March
31. 2018, being submitted by the C ompany pursuant to the requirement of Regulation 33
of the SEBI1 (Listing Obligations and Disclosure Requirements) Regulations. 2015. The
quarterly financial results are the derived figures between the audited tigures in respect of
the year ended March 31, 2018 and the published year to date figures upto December 31.
2017, being the date of the end of the third quarter of the current financial vear. which
were subjected to limited review. This statement which is the responsibility of the
company’s management and approved by the board of directors of the company has been
prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Companies Act, 2013. read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express an

opinion on the statement based on our audit of such Financial Statements.

i-.)

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatements. An audit
includes examining. on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.
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In our opinion and to the best of our information and according to the explanations given

to us these quarterly financial results as well as the year to date results:

L. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015 in this regard:

and

1. give a true and fair view of the loss, other comprehensive income and other financial

information for the quarter and vear ended March 31. 2018.

For Joshi & Kulkarni.
Chartered Accountants.
[F.R.No. 115751 - W]

(Shantanu R. Gha
Date : 19.05.2018 Pftrtner
Place: Pune M. N. 1021
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G. G.DANDEKAR MACHINE WORKS LTD.

FORM A

™

DANDEKAR
Built to Last

(for audit report with un-modified opinion)

1. Name of the Company

5
~
]

. Type of Audit Observation
4. Frequency of observation

For Joshi & Kulkarni,
Chartered Accountants

R No. 1151519\

Yy

N e o

Mr. Shantanu Ghanekar\§
Partner.
\uditor of the company

CIN : L99959MH1938PLC002869

Regd. Office & Factory .

8:2111‘1. MIDC Butibori Industrial Area
Kinhi Village, Tah. Hingna.

Dist. Nagpur - 441122, Maharashtra
Tel. : (07104) 667300

Fax ' (07104) 667302

Website : www.ggdandekar.com

Annual Financial Statement Lor the )

car ended

M 1 (i_[);uii::k;;r_ ’\lu_chilgs Works Ltd |
T ‘\LJ]EIIK D L O
[ Un- modified

I NA

For G. G. Dandekar Machine Works Limited

k J’LM e

VMr. Nihal Kulkarni
Chairman
DIN: 01139147

For G. G. Dimdekar Machine Works Limited

P /
Vr. Mangesh Joshi

b xecutive Director
DIN: 07244555

For G. G. Dandekar Machine Works Limited

\kﬁ Sanket Gunjikar
(hief Financial Officer
PAN: ALMPG0286B

For G. G. Dandekar Machine Works Limited

Mr. Rajesh l’h‘\d ’.
vudit Committee" Chaiman
DIN: 02749329
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Registered Office : 211 A, MIDC, Butibari Industrial

—_—

Income from operations

(a) Revenue from Operations

(b) Other income (Refer note ]
Total income
Expenses

(a) Cost of materials consumed

(b) Purchases of stock in trade

(c) Changes in inventories of work-in-
progress & Stock-in-trade

(d) Employee benefits expenses

(e) Finance costs

(f) Depreciation and Amortisation
expenses

(g) Other expenses (Refer Note 5 & 6)
Total expenses
Profit / (Loss) before exceptional and
extraordinary items and tax (1-2)
Exceptional items
Profit/(Loss) Before Tax (3-4)
Tax expense

(a) Current tax

(b) Tax relating to prior period

(c) Deferred tax
Profit/ (Loss) After Tax for the period from
continuing operations
(5-8)
Profit/ (Loss) from discontinuing operations

Tax expense of discontinuing operations
Profit/ (Loss) After Tax for the period from
discontinuing operations (8-9)

Profit/ (Loss) After Tax for the period (7 + 10)

Other Comprehensive Income/ (Expense)

items that will not be reclassitied to Profit &

Loss Account

Income tax effect on above

Total Other Comprehensive Income for the

period net of tax

Total Comprehensive Income for the period

net of tax (11+12)

Paid up Equity Share Capital

Earning Per Share (before extra ordinary

items) (of Re.1/- each) (Not annualized)
(a) Basic & Diluted

- Statement of Standalone Audited Financial Re
e = = F VW Audited Financial Re
|Particular I

__31-Mar ]7:-—»
_(Audited)

238.15 |

85.95

67.89
0.40 [

28.94 |

|
169.65
401.12 |
(77.02)]

(77.02)
|

30.14 !
k-1
13.65 |

24.51 |

('1-3-;.52).

(145.32)!
|

|
|

(70.33)
(70.33)
(215.65)

47.61

G.G.DANDEKAR MACHINE WORKS LIMITED

Nl Rs. In lakhs
Area, Village Kinhi, Tal, Hingna, Dist. Nagpur - 441 122
“sults for the Quarter and Year Ended 31/3/2018
__ Quarter Ended Year Ended
_31-Dec17 | 31-Mar17 31-Mar-18 | 31-Mar-17
(Audited) [ (Audited) (Audited)
163.75 205.85 880.07 1,251.64
5.60 (6.83) 109.57 31.70
169.35 199.01 989.64 1,283.34
106.93 | 152.73 463.33 737.42
1.25 (25.82) 75.73 (6.36)
69.82 73.82 282.28 320.42
7.28 7.53 22.46 27.07
28.96 33.32 115.88 132.65 |
45.66 81.02 411.77 324.27
259.90 322.60 1,371.45 1,535.47
(90.56) (123.59) (381.81) (252.13)
(90.56) {123.59) (381.81) (252.13)
11.39 - 41.53 -
- - 13.65 -
0.03 0.59 24.62 2.1
(101.98) {124.18) (461.61) (254.25)
(101.98) (124.18) (461.61) (254.25)
203.82 247 .66 683.44 781.00
211.56 247.66 683.44 781.00
109.58 123.48 221.83 526.75
47.61 47.61 47.61 47.61
(9.70) (5.34)




G.G. DANDEKAR MACHINE WORKS LIMITED
Statement of Assets and Liabilities as at 31st March. 2018

__ Rs. lakhs

As at As at _‘
Particulars 31st March 31st March [
2018 2017 !
ASSETS o e TR w— B |
1 Non-current assets f
@l Property Plant and Guipment 503 1.387 95 ;
by Capital wark-in-piy grEss f
el Investment property
adl Goodwll
el Other Intangible assed
i Intanmble 5 under developn
9)  Biological assets other than bearer plants
th)  Financial Assets

) Investments

il Trade receivables

(i} Loans

(iv) Others

{“.'efer"z:d fax assets (MNet)

Other nen-current asgsets

(13
()

4 (
2 Current assets
@ Inventones
by Financial Asg
L investiments -
(n Trade receivables 47 47 16 01 i
tny Cash and cash equivalents B R3 ap4q {
(v Bank balances other than ) above 8 985 !'
Vi Loans ‘
vy Cthers 5 |
(€1 Lurrent Tax Assets (Nat 51 :
Other current assets . 818 8.02 {
_583.95
3 Assats classified as held for sale and discontinued o 1.1
TOTAL 483821 477023
I
EQUITY AND LIABILITIES
Equity
ta)  Equity Share capital 4 47 51
{bl  Other equity 248 3.760.66
4,030.09  3.808.27
1
Liabilities !
1 Non-current liabilities j
tal tmancal Lig |
(1) Borrowings |
() Trade Payahles |
(u) Other financial liabilibes :
(hy l—-‘l“: i p i & ‘
(€l Deferred tax liabilities (Net 4. 73 010 |
) Uther non-current liabiities R . SR 1 -
LE'B_‘Gi,,* 7489
2 Current liabilities
(ay Financial Liabilities
ti} Borrowings
(1) Trade payables
iniy Other financial iabilities
thi  Other current labiines
£ Provisions
id) Current Tax Liabilities (Net) )
3 Liabilities associated with group(s) of assets hel
TOTAL




Notes:

The above results have been reviewed and recommended by the Audit Committee and approved by the
Board of Directors of the company in their respective meetings held on 19th May 2018,

The financial results of the Company are prepared i a cordance with Indian Accounting Standards (Ind-AS)
subsequent to its adoption with the transition date of 1 April 2016 pursuant to Ministry of Corporate Affairs
notification under Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies
(Indian Accounting Standard) (Amendment) Rules, 2016, Accordingly, these financial results have been
prepared in accordance with the recognition and measurement principles in Ind AS prescribed under section
133 of the Companies Act, 2013 read with relevant rulas issued thereunder and in terms of regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular No.
CIR/CFD/FAC/62/2016, dated 5th July, 2016. The camparative figures for the quarter ended 31st March 2017
and year ended 31st March 2017 have been restated to confirm to the current period.

Reconciliation of Net Profit under Ind AS and reported under 1-GAAP-

Eartic ulars TQHa_ rter —ﬁYar_eaiai—[
ended N
31.3.2017 31.3.2017

| (Audited) (Audited)

ﬁe?ﬁ&it—uﬁ&r‘@@f(ﬁfeﬁgﬂl T a3y (257.48)
Fair value gami@si'x on hrﬁnc::ai;shm-unts_ _ | 24876 782.09
Deferred tax expense - ] 0.05 2.13]
Total Comprﬁensive Income under Iind AS (after 123.48 526.74

[tax)

Reconciliation of Net Profit under Ind AS and reported under I-GAAP-

{Particuar;— B B Year ended
- 31.3.2017
- (Audited)
Equity as on 31.03.2017 as per IGAAP | 1.382.79
Fair Value Gain/ (lossass) on Financial nstrument | 240266
Others | | zary

"3.760 66

During the quarter ended 30th June 2017, the Company had made a provision of Rs. 82.88 lakhs against
‘receivable against sale of land’. This amount was receivable for last few years from one of the parties to
whom the company had sold a portion of its land in an carlier year. This amount was receivable on

discharging certain contractual obligations. The management of the company has come to a conclusion that it
is very difficult to discharge the contractual obligations and therefore, decided to write off this receivable as
on 31st March 2018. This amount has been included under ‘Other Expenses' for the year ended 31st March
2018.

During the quarter ended 21st March 2018, the company has decided to expense out amounts of Rs. 52.87
lakhs and Rs. 24 lakhs , which have been included under ‘Other Expenses’. These amounts represent amounts
receivable from a debtor and amount 'receivable against sale of land', A provision was already made for these
amounts in the earlier year/s. On expensing out of these amounts, the provions have been writen back,

4
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o

which have been included under 'other A the quarter and year ended 31.3,2018.
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7 During the quarter ended 31st March 2018, the Company sold certain investments being equity shares of

listed companies, for Rs. 307.85 lakhs. The sale resulted in a Profit of Rs. 280.28 lakhs which has been
transferred to Retained earnings with corresponding adjustment in the ‘Other Comprehensive Income’ under
Other Equity.

During the quarter ended 31st December 2017, the Company sold certain investments being equity shares of
listed companies, for Rs. 415.05 lakhs, The sale resulted in a Profit of Rs. 362.01 lakhs which has been
transferred to Retained earnings with corresponding adjustment in the ‘Other Comprehensive Income’ under
Other Equity.

8 With transition to Indian Accounting Standards (IND AS), the company accounted for deferred tax liability in
respect of restatement of certain financial assets, being investments, at fair value. Accordingly, deferred
expense/liability of Rs.285.82 lakhs was recognised as on the date of transition (i.e. 1st April 2016) and
additional Rs. 245.72 lakhs from the date of transition upto December 2017. The company, on
reconsideration of the matter, is of the view that there is no need to account for such deferred tax

expense/liability. Accordingly, the differed tax expense and corresponding deferred tax liabilities included

under Other Comprehensive Income {under other equity) have been derecognised and consequent effects

have been given in the books on the date of transition and in the subsequent quarters. Further, effects have
been given in the previous periods reported above (i.e Quarter ended March 2017/December 2017 and year
to date period upto March 2017)by reducing the amount of deferred tax expenses by Rs. 46.95 lakhs and Rs.
7.74 lakhs in the quarter endedMarch 2017 and Rs. December 2017 respectively and Rs. 148.67 lakhs for the
year to date period upto March 2017. In aggregate, deterred tax expense/liabilities of Rs. 531.54 lakhs have

been derecognised for the period upto December 2017 with a consequent increase in Other Comprehensive
Income (under other equity),

5 The figures for the quarter ended 315t March 2012 are balancing figures between audited figures in respect of
full financial year ended on 31st March 2018 and published year to date figures for the third quarter ended
31st December 2017. The figures for the previous periods have been regrouped/restated wherever necessary,

10 Segment wise Results under Regulation 33 of the SFBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015are not published as the Company has only one line of business i.e. Food Processing
Machinery.
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-~ Mangesh S. Joshi
Executive Director

Pune

_19th M'ay_2018



