
T AAUSEC/18-19 

To, 
Corporate Relationship Department 
BSE Limited 

Dear Sirs, 

Taneja Aerospace and Aviation Limited 
·1 hally Road. Denkanikottai. Krisll!lag:iri Dist.. 

Bdagondapalli- 635 l I 4. Tamil Nadu 
Tel. : + 91 04347 233509 
Fax:+ 91 04347 233414 

E-inail: secretarial(0taal.co.in 
Website: www.taal.co.in 

February 09, 2019 

Subject: Outcome of Board Meeting held on February 09,2019 

Following is the outcome of the Board meeting held today, February 09, 2019 at J· 45PMWhicb 
concluded at o.Q ·~ o 1f1: 

1. The Board approved the Un-Audited Financial Results of the Company for fue p~od ended 
December 31, 2018. In compliance with the SEBI (LODR) Regulations, 20i.S~ we are 
enclosing herewith the said Results along with Limited Review Report; 

2. The Board has also approved and adopted the amended Code of Practices and Procedures for -
Fair Disclosures of Unpublished Price Sensitive Information ('Code') pursuant to the SEBI 
(Prohibition of Insider Trading) (Amendment) Regulations, 2018. 

As per the SEBI (Prohibition of Insider Trading) Regulations, 2015, please find enclosed a 
copy of the said Code. 

Kindly take the same on your record and oblige. 

With Kind Regards, 
For Taneja Aerospace and Aviation Ltd 

Muralidhar Chitteti Reddy 
Managing Director 
Encl.: As above 

CIN: L62200TZ1988PLC014460 
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TAKEJA AEROSPACE AND AVIATIOII l.IMITED 
RCid Office : Be!ag:ondapaHi ViHag:e, Thalfy Road, Denkanlkottai Taluk, Krishnagiri Dist. Belagondapa!li-635114, Tamil Nadu. 

Phone: 04347-233508, Fax: 043.47-233414, .E-mail: secretarial@taal.co.in, Web: 'WWW.taal-co.in, CIN l62200TZ1988PlC01-4460 

UtlAUDITED STANDALONE FINANCIAL RESUlTS FOR THE QUARTER/NINE MONTHS ENDED DECEMBER 31, 2018 

(R:s. in l.lla, unless otherwise -stated) 
Particulars Qu.ut~r ~nded Nine months eno..d Ye.orendod 

December: 31, September 30, Dec~mbe.t .31, December 31, December 11.., March 31, 
2018 2018 2017 2018 2017 2ll18 

(Un>.uditei:l) [Uru.udlted) [Un•udited) (UAAu<fib:d) (UnauditO<tl (t.udit<!d) 
f Revenue from 

j_ Operations 840.76 839.78 679.15 2482.41 2129.16 2862.53 li. Trading Activities 28.00 8.89 28.00 288.43 288.43 
2 Othe1"lncome 29.40 14.46 zs.n 57.42 50.19 95.79 
3 Tot.>l income (1+2) 898.16 654.21 716.76 2567. 83 :M67. 78 3:1.-<6:75 
4 E><i><'"""' 
a) CO/St. of Material CllllSUtTlCd 80.51 130.48 63.23 263.Hl 291.35 632.22 
b) Pun:ha>e of stock·in·trade 8.47 276.31 . 
c) Cha11gC in inVentories of finished goods, work In progress & stoCk in trade 15.~3 2.49 (17. 05) 101.79 (79.21 ) (:ZM9) 
d) Employetl benefits expense 251.17 253.78 2.39.06 693.70 731.25 9n.8J 
e) E>:ci"" Duty . - 0.46 0.46 f) Finance c:csts 129.00 124.40 125.~2 379.33 378.37 501 .15 
g) ~pr~c:fa.tion and iunortisation expense 76.14 76.09 74.58 227.62 219.01 29-<.07 
h) Adminlstral(o~ and other Expenses 

f. Lesal, Professional & Consultancy Charges 34.60 40.25 66.35 122.03 217.~ 299.011 li. other Expenses 93.20 1\5.20 106.33 31.0.27 425.85 540.74 T alAI e><pen>es (4a to 4h) 680.06 742.69. 666.]9 2107.84 2'i61.23 3220.06 
5 Prafitl(lo>r) before Tax (3-<4) 218.10 111.SS 50..37 459.98 6.55 26.69 
6 ~ax Expenses 
a) Current taX . - -b) Deferred we - 2.92 s.n 11.69 Total T<IX Expenses (6a + 6b) - - 2.92 - 8.77 11.69 r Net profitl (loss) (5~) 218.10 111.55 47.45 459.98 (Z.21) 1S.OQ 
I Other comprehensive Income I (toss) . ' ~ Items that will not~ r~ to profit or loss ..... _ -~"""""""'t of Mt defined benefit liability - - - . . 13.7S 
9 T~l comprehensive Income I (loss) (7 •8) 218.10 111 .55 47.45 4S9.n (2.21) 28.75 

10 Paid up equity share capital (face value per share IHR. 5 each, fully paid-Up) 1246.5<4 1246.54 1246.54 1246.54 1246.54 1246.54 

11 Eamlnas per equity share 
a) l!a<ic eamlnsst (loss) per share (INR) 0 ,87 0.45 0.19 1.85 (0.01) 0.06 
b) Dill/ted earnings/ (loss) per share (lNR) 0.87 0..45 0.19 1.85 (0.01 ) 0.06 

See accompanytna note to the financial results 

Notes to the finonclal results: 
1 The above financial results of Taneja Aerospace and Aviation Limited (lhe Company') hos been prepared In acconlance with Indian Accountine Standards ·lnd A5 34 on •tnterfm Anandal Reporting" asp~ under Section 133 of the ~fes Act, 2013 read wftl1 Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and SEBI Clr«dar No. 

CIRICFD/FAC/6112016 dated 5 July2016. 

l The Company has opted to submit and pubUsh Standalone f"onandal results for the quart... ended December 31, 2018. 

Revenue from operations has been presented In accordance with lnd A51B for the cornpanotive periods and IIC'COrdinrly, excise duty up to quorterended 3oth J~M~e, 2011 hos been presented as expense. 

A< per ClalJSe 9.2 of thto Scbeme of Anansement as •PI'""""' by the Hlsh Court of 11\adru, Taneja Aerospace and AVIation Limited (TAAL) will arty on the budncss and activftles relating to 1/le d""""]ed ciJartcr businm for and on aCCX>Unt ~f and In tnlsl forTAAl Enterprise> Ltmill!d (T£1.) untll w tlme TEL obt.a!n.s tho.re<jlli>lt.e statuto!)' UcenCM required for carrying on the demerged chamr buslneu. !he sold !i«nces lll1! yet to be obtained and ao::ordlngly the demerged chortcr busflle<S flO> CDntfrwecl to-IN: op<!!'ated byTAAlln uu.t for and on behalf of TEl inc:ludlnt bankltJi 1ransoa1...., st&tumry cornplfanc:es or.d aU otlN!f"CJ>I1ll'll<!tdaladMtles. Accordln!lly, the accountint entries pertaining tO the demer!led charter business are accounted In 
the books of account of TEL 

In the opinion of the Management, based on the projected futute taxable profits, the outstanding MAT Credit Entitlement of Rs.134.691acs as at Decerrber 31, 2018 will be utilized within the stipulated time period prescribed as per the provisions of Income Tax Act, 1961. H~r, in case of inadequate profit, difference w11l be charged to respective year's Statement of Profit and Loss. 

6 ll!d A5 11.5 R...,enue frcm contrac:t> with cus!omers, mandJrtory for ~till per1o<l.- bqinning on or after April 1, 2ll18, replaces exfstlng revenue recognition requirements. Under the modified .retro>Pectlve appro.ch thefl' wen: no sicnlficant ~djustment:s required to the retained eamlngs as at April!, 2018. The appUcatlon of lnd A5 115 did not tuove.any sigolflcant impact on recognJUon ond measurement of """""""' and rclated !toms In tM flnonci3l rt!SUlt>. However, costs incurred to fulnt service contracts In progress oartler disclosed os "Wori<·in"Progress' 1.01der IIW1!ntnrytill Marc1131 , 2018 are oow !>!ins disclosed .. ' deferr<!d conllacl cosu• ~M~der Other current a=ts as on December 31, 2018 amounting to Rs. 90.08 lacs. 

7 This statement has been reviewed by the Audit Committee and •Pf'roved by the Board of Directors at Its meet!"!! held on Februa111 9, 2019 

Previous periedf year's figures hav" been resroupedf reclassified, wherever necessary to confirm to the current peried or year's classifkation. 

Place: Bengaluru 
Date: February 09, 2019 

Muralldhar Chittetl Reddy 
Managing Director 
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TANEJA AEROSPACE AND AVIATION LIMITED 
Reg:d Office; ~I~Jg:ondapalli ViltfiiC, Thalty Read, Oenkanikottbl T~luk, Krishnagiri Oist. Belagondapafli-63511<4, T4lnil Hadu. 

Phone: 04~7·233508, Fax: 04147·233414, E·mail: secretarU!.Ietaal.co.tn, Web: www:taal.co.ln. ON t.62200TZ1986PLC01.C460 

UNAUOfTED STANDALONE SEGMENT IHFOR/M TION FOR THE QUARTER I NINE MONTHS £NilEO DECEMBER 31, 2018 

(R>. in Lac:•. unless otherwise statell)' 
Particulars Quarter ended Nine months ende-d Year Ended 

December 31, Sepl<!mber JO, December 31, December 31, December31, March 31, 2018 
2018 2018 .2017 2018 2017 

(Unaudited) Unaudited {Unaudited) (Unaudited) (Unl!lldited} {Audited) 
Segmmt Rewnue 
(a)Trading of Goods 28.00 . 8.89 28.00 288.43 2B8..ol3 
(b) Aviation B7D.16 85-4.24 7fiTXT 2539.83 1179.35 2,958.32 

Tat.. I income 898.16 854.24 716.76 2567.83 2467.78 3,246.75 

Segment Results 
(a) Trading of Goods (2.08j 0.80 12.11 32.11 
(b) Aviation 220.18 111.55 49.57 459.98 (5.56) (5.42) 

Total pruflt/(lou) be1ore I<!X 218.10 111.55 50.37 459.98 6.55 26.69 

capital Emplo)'ed 
(Sesment ..sets· Seiment liabilities) 

(a) Trading of Goods 5.40 20.46 (93.64) 5.-40 (93.64) (67.~2) 

(b) A~ 9233.79 9000.63 8842..10 "9233.79 ~.10 B,!W..7B 
Total capital fmployed 9239.19 9021 .09 87<18.46 9239.19 8748.46 a,n9.36 
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& Associates 
Chartered Accountants 

Review Report to 
The Board of Directors 
Taneja Aerospace and Aviation limited 

Umited Review Report 

Floor 6, No. 5 
Prestige Khoday Tower 

Raj Bhavan Road 

Bengaluru 560001, INDIA 

Tel: +91 80 6815 0000 

1. We have reviewed the accompanying statement of unaudi.ted standalone financial results of Taneja 
Aerospace and Aviation limited ('the Company') for the quarter ended December 31, 1018 attached 
herewith ('the Statement'), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 
(Listing Regulations}. 

This Statement, which is the resp~ibility of the Company's Ma.nagement and has been appr:-oved by 
the Board of Directors, has been prepared in accordance with lnd As 34 'Interim Financial Reporting', 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other recognized accounting practices and policies generally accepted in India. Our responsibility is 
to issue a report on the Statement based on our review. 

2. We conducted our review in ·accordance with the Standard on Review Engagement (SRE) 2410, 'Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
is limited primarily to inquiries of Company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not perfonned an audit and accordingly, 
we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement of unaudited standalone financial results which are prepared in 
accordance with lnd AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other recognized accounting practices and polides has not disclosed the 
infonnation required to be disclosed in terms of the Listing Regulations mcluding the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800 
Bengaluru 1 Chennai I Hyderabad I Kolkata I Mumbai I New Delhi - Gurugram I Pune www.niska.ln 



& Associates 
Chartered Accountants 

Floor 6, No . 5 

Prestige Khoday Tower 

Raj Bhavan Road 

Bengaluru 560001, iNDIA 

Tel: +91 80 6815 0000 

4. We draw attention to the following matters in the notes to the accompanying Statement: 

i . Note 4 which states that the Company had carried on the demerged charter business and activities 
including banking transactions, statutory compliances and all other commerdal activities relating 
to the demerged charter business for and on account of and in trust for TAAL Enterprises Limited 
until the time TAAL Enterprises Limited obtains the requisite statutory licences for canying on the 
demerged charter business. However, the accounting entries pertaining to the demerged charter 
business are accounted in the books of account of TAAL Enterprises limited. The said matter was 
stated as an Emphasis of Matter in our Statutory Audit Reports for the year ended on or after March 
31, 2017 and Limited Review Reports for the quarter ended on or after June 30, 2017. 

ii. Note 5 which states that the Company has an outstanding MAT Credit Entitlement amounting to 
Rs.134.69 lakhs as on December 31, 2018. Based on future projections, the management is of the 
view that the MAT Credit Entitlement will be utilized within the time limit prescribed as per the 
provisions of Income Tax Act, 1961. However, we are unable to comment on the above projections 
and the recoverability thereon. The said matter was stated as an Emphasis of Matter in our 
Statutory Audit Report for the year ended March 31, 2017 as well as in our Limited Review Report 
for the quarter ended on or after June 30, 2016 up to our Limited Review Report for the quarter 
ended December 31, 2017 and in our limited Review Report for the quarter ended on or after 
September 30, 2018. 

Our report is not modified in respect of these matters. 

For MSKA 8: Associates (Formerly known as 'MZSK 8: Associates'} 
Chartered Accountants 

~illation No.105047W 

Deepak Rao 
Partner 
Membership No.: 113292 

Place: Bengaluru 
Date: February 09, 2019 

Head Office: Aoor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vfle Parte (E), Mumbal 400099, INDIA, Tel: +91 22 3358 9800 
Bengaluru 1 Chennai l Hyderabad 1 Kolkata I Mumbai 1 New Delhi - Gurugram I Pune www.mska.in 
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Taneja Aerospace and Aviation Limited 

Code of Practices and Procedures for Fair Disclosure ofUnpublished Price 
Sensitive Information 

(Pursuant-to Reg. 8(1 ) of the SEBI (Prohibition oflnsider Trading) Regulations. 
2015) 

The Board of _Directors of The Board of Directors of Taneja. Aerospace and 
Aviation Limited ("T AAL or Company") adopted the Code of Practices and 
Procedures for Fair Disclosure of Unpublished Price Sensitive Information 
("Code") effective from May 15, 2015 framed on the basis ofthe principles of fair 
disclosure outlined in the SEBI (Prohibition of Insider Trading) Regulations, 2015 
("SEBI PIT Regulations"). These Regulations were further amended by the SEBI 
(Prohibition oflnsider Trading) (Amendment) Regulations, 2018. Accordingly, the 
Board of Directors of the Company would follow the following practice and 
procedure for the fair disclosure of unpublished price sensitive information: 

1. The Company shall ensure prompt public disclosure of unpublished price 
sensitive information that would impact price discovery no sooner than 
credible and concrete information comes into being in order to make such 
information generally available. 

2. The Company shall ensure a uniform and universal dissemination of 
unpublished price sensitive information to avoid selective disclosure. 

3. The Company shall ensure a prompt dissemination of unpublished price 
sensitive information that gets disclosed selectively, inadvertently or otherwise 
to make such information generally available. 

4. The Company shall ensure an appropriate and fair response to queries on news 
reports and requests for verification of market rumours by regulatory 
authorities. 

5. The Company shall ensure that hat information shared with analysts and 
research personnel is not unpublished price sensitive information. 

6. The Company shall develop best practices to make transcripts or records of 
proceedings of meetings with analysts and other investor relations conferences 
on the official website to ensure official confirmation and documentation of 
disclosures made. 

7. The Company shall ensure the handling of all unpublished price sensitive 
information on a need-to-know basis. 
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8. The Compliance Officer of the Company shall act as the Chief Investor 
Relations Officer (CIRO) for the purpose of dealing with dissemination of 
information and disclosure of Unpublished Price Sensitive Information. 

9. An Insider can, subject to prior approval of the Board of Directors of the 
Company, share unpublished price sensitive information, in the ordinary course 
of business and for legitimate purposes with partners, collaborators, lenders, 
customers, suppliers, merchant bankers, legal advisors, auditors, insolvency 
professionals, other advisors or consultants oft4e Company, provided that such 
sharing has not been carried out to evade or circumvent the prohibitions of the 
SEBI PIT Regulations as amended. 

[Note: Clause 9 is incorporated in this Code pursuant to SEBI (Prohibition of 
Insider Trading) (Amendment) Regulations, 2018 and shall come into effect 
from April 01, 20 19] 

This Code was adopted by the Board of Directors of the Company in its 
meeting held on February 09,2019. 

2 


