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Date : 06.08.2018

To, To,

BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department, Listing Department,

1% Floor, New Trading Ring, “Exchange Plaza™, C/1, Block G,
Rotunda Building, P. J. Towers, Bandra Kurla Complex, Bandra (E),
Dalal Street, Fort, \ Mumbai — 400 051

Mumbai — 400 001
Trading Symbol (NSE) - BANCOINDIA
Stock Code (BSE) - 500039

Dear Sirs,
Sub: Outcome of the Board Meeting held on 06.08.2018.

With reference to above subject, the Meeting of the Board of Directors of the Company was held on
06.08.2018 and inter alia decided / approved the following:

1. The Board approved the Un-Audited Financial Results for the Quarter ended on 30.06.2018
(Copy enclosed herewith) along with Limited Review Report of the Auditors.

2. The Board approved the closure of the Register of Members and Share Transfer Book of the
Company from 08.09.2018 to 22.09.2018 (both days inclusive) so as to determine the entitlement
of the Shareholders to receive final dividend for the financial year ended on 31.03.2018, if
approved by the Shareholders at their ensuing Annual General Meeting of the Company. The
Final Dividend , if approved at the ensuing Annual General Meeting, shall be paid on or after
10.10.2018.

3. The Board approved to convene and hold the 57" Annual General Meeting of the Company for
the financial year ended on 31.03.2018 at the Registered Office of the Company on Saturday,
22" September 2018 at10:00 a.m.;

4. The Board approved 15.09.2018 as the Cut-off date to determine the Shareholders eligible for E-
voting at the aforesaid forthcoming Annual General Meeting of the Company; and

5. The Board approved the appointment of Shri J. J. Gandhi, Practicising Company Secretary as the
Scrutinizer for conducting the E-voting and the voting process at the Annual General Meeting in
a fair and transparent manner.

The Board Meeting started at 11:15 hrs. on that day and ended at 14:00 hrs. on the same day.

Kindly take note of the above and acknowledge the receipt.
Thanking you.

Yours faithfully,

For Banco Products (India) Limited

Compa@g::;tary ——

GOVERNMENT RECOGNISED EXPORT HOUSE
Regd. Office & Factory : Bil, Near Bhaili Railway Station, Padra Road, Dist. Vadodara - 391 410. Gujarat, India.
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2018
WEBSITE :- WWW.BANCOINDIA.COM, E-MAIL:- INVESTOR@BANCOINDIA.COM, CIN NO:- L51100GJ1961PL.C001039
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Notes :

1. The above results (Standalone and Consolidated) have been prepared in accordance with Indian Accounting Standards (‘IND AS) notified under section 133 of the companies
Act 2013, read together with relevant rules issued there under and other accounting principles generally accepted in India.

2. The above financial results (Standalone and Consolidated) were reviewed and recommended by the Audit Committee on 06/08/2018 and subsequently approved by the Board of
Directors at its meeting held on 06/08/2018.

3.The Figures for the quarter ended 31st March 2018 are the balancing figures between the Audited figures in respect of the full Financial year ended 31st March 2018 and the
Published year to date figures (Unaudited) upto the Nine Months period ended 3 1st December 2017.

4. The Company has adopted IND AS 115 with effect from 1st April 2018 and accordingly this financial results are prepared in accordance with recognition and measurment principles
laid down in IND AS 115 "Revenue from Contracts with customers. Thereis no significant impact of adoption of IND AS 115 on revenue from Standalone and Consolidated Financial
Result.

5. The Company is primarily engaged in Automobile Ancillary business and therefore there is only one reportable segment.

6. Revenue from operations for the quarter ended June 30,2017 included excise duty,which is dicountinued effective July 01 2017 , upon implementation of Goods and Service Tax (GST)
in india. In accordance with ' IND AS 18 Revenue ' GST is not included in revenue from operations. In view of the aforsesaid restructuring of indirect taxes revenue from operations for
the quarter ended June 30 2018 is not comparable for the quarter ended June 30 ,2017.

7. The figures for the previous period/year have been regrouped/re-classified wherever necessary to correspond with the figure of the current period.

For Banco Products (India) Limited

Place - Bil
Date :- 06/08/2018

(Mehul Patel)
Chairman

GOVERNMENT RECOGNISED EXPORT HOUSE
Regd. Office & Factory : Bil, Near Bhaili Railway Station, Padra Road, Dist. Vadodara - 391 410. Gujarat, India.




Manubhai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
BANCO PRODUCTS (INDIA) LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of BANCO PRODUCTS (INDIA) LIMITED (“the Holding Company”) and
its subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”) for the quarter ended 30™ June, 2018 (“the statement”), being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015, read with SEBI
Circular No:CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Engagements to Review Financial Statements issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatements. A review is limited primarily to inquiries
of Holding Company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:

Direct subsidiaries:
Banco Gaskets (India) limited

Nederlandse Radiateuren Fabriek B.V
Lake Mineral (Mauritius) Limited and its subsidiary

Indirect subsidiaries:
Kilimanjaro Biochem Limited
NRF Thermal Engineering BV (Skopimex BV)
NRF France SARL
NRF (United Kingdom) Ltd
NRF Handels GMBH
NRF Deutschland GMBH
NRF Poland Sp.z.o.o
NRF Switzerland AG
NRF Espana S.A.

NRF USA
NRF Italia Srl

Maker Bhavan No. 2, 18, New Marine Lines, Mumbai - 400 020.
Phone : +91-22-6633 3558 / 59 / 60 Fax : +91-22-6633 3561, 2203 7935
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5 We did not review the interim financial information of Subsidiaries included in
the consolidated Financial results, whose interim financial information reflect total
Assets of 70,569 lakhs as at 30th June, 2018, total revenue of Rs.29,031 lakhs for the
Quarter ended 30 June, 2018 and Profit after tax of 2,548 lakhs for the Quarter ended
30" June, 2018 as considered in the consolidated financial results. These interim
financial information have been reviewed by the other auditors whose reports have
been furnished to us by the management and our report on the Statement, in so far as
it relates to the amounts and disclosures included in respect of the subsidiaries, is
based solely on the reports of the other auditors.

6. Based on our review conducted as stated above and based on the consideration
of the reports of the other auditors referred to in paragraph 4 above, nothing has come
to our attention that causes us to believe that the accompanying Statement of
Consolidated Unaudited Financial Results prepared in accordance with applicable Indian
Accounting Standards 34 “Interim Financial Reporting” (Ind AS 34) and other
recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No:CIR/CFD/FAC/62/2016
dated July 5, 2016. including the manner in which it is to be disclosed, or that it
contains any material misstatement.

FOR MANUBHAI & SHAH LLP
CHARTERED ACCOUNTANTS
FRN 106041W/W100136 )

/s %\
E_ (I, Munmﬂ\/ \) Mumbai: August 06, 2018
' 00 Ocﬁ
ASHISH SHAH \4\\ /;\*

PARTNER
Membership No: 103750



Manubhai & Shah LLP

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT

To
The Board of Directors
Banco Products (India) Limited

We have reviewed the accompanying statement of standalone unaudited financial results of
Banco Products (India) Limited (the “Company”) for the quarter ended 30 June, 2018 (the
“Statement”) being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No: CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement is the responsibility of the Company’s management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based on
our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatements. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards 34 “interim
Financial Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No: CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

FOR MANUBHAI & SHAH LLP
CHARTERED ACCOUNTANTS
FRN 106041W/W100136

X

ASHISH SHAH
PARTNER
Membership No: 103750

Mumbai: August 06, 2018
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