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Independent Auditor's Report on Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of V2 Retail Limited

We have audited the financial results of V2 Retail Limited ('the Company ') for the year ended
31 March 2019, being submitted by the Company pursuant to the requirement of Regulation 33 of
the DEBI (Listing Obligations and Disclosure Requirements) Regulations. 201 5. Attention is drawn
to Note 4 to the financial results regarding the figures for the quarter ended 31 March 2019 as
reported in these financial results, which are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures up to the end of the third
quarter of the financial year. Also, the figures up to the end of the third quarter had only been
reviewed and not subjected to audit. These financial results are based on the financial statements
for the year ended 31 March 2019 prepared in accordance with the accounting principles generally
accepted in India. including Indian Accounting Standards ('lnd AS') specified under Section 133 of
the Companies Act. 2013 ('the Act ') and published year to date figures up to the end of the third
quarter of the financial year prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, Interim Financial Reporting, specified under Section 133 of the
Act. and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016. which are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial results based on our
audit of the financial statements for the year ended 31 March 2019 and our review of financial
results for the nine months' period ended 31 December 2018.

2 We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Hnancial results are free of material misstatement(s). An audit includes examining. on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our qualified opinion
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with idMtificabon number AAC-2085 and tts registered
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\Walker Chandiok &Co LLP

Independent Auditor's Report on Financial Results of the Company Pursuant to the
Regulation 33 of the SEBt (Listing Obligations and Disclosure Requirements) Regulations,
201 5 (Cont'd)

As stated in Note 5 to the accompanying financial results, the Company's other equity as at
31 March 2019 includes an amount of Rs. 365.36 lakh in the nature of capital reserve arising out
of business restructuring carried out in earlier years, for which the Company's management has
not been able to provide necessary reconciliation and information. In the absence of sufficient
appropriate audit evidence, we are unable to comment upon the appropriateness and
classification of the aforesaid balance, and the consequential impact, if any, on the financial
results. This matter was also modified in our audit report on the financial results for the year ended
31 March 201 8

4. As stated in Note 6 to the accompanying financial results, the Company's contingent liabilities as
at 31 March 2019 include an amount of Rs. 2,512.37 lakh relating to litigations pending with
various authorities. for which the Company's management has not been able to provide necessary
details and information. In the absence of sufficient appropriate audit evidence. we are unable to
comment upon the appropriateness and classification of the aforesaid amounts including
management's evaluation of likely outcome of such litigations in accordance with Ind AS 37.
Provisions. Contingent Liabilities and Contingent Assets" and the consequential impact, if any, on

the total liabilities and loss as at and for the year then ended. This matter was also modified in our
audit report on the financial results for the year ended 31 March 2018.

5. In our opinion and to the best of our information and according to the explanations given to us, the
financial results

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated
5 July 201 6 in this regard except for the possible effects of the matters described in paragraphs
3 and 41 and

(ii) give a true and fair view of the net profit (including other comprehensive income) and other
financial information in conformity with the accounting principles generally accepted in India
including Ind AS specified under Section 133 of the Act-for the year ended 31 March 2019
except for the possible effects of the matters described in paragraphs 3 and 4.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.:.9QIP76N/N500013

Rohit Arora \&#X Jv+?
Partner ' 'iqllil$FBiE€15$}
Membership No. 504

Place: New Delhi
Date: 10 May 2019
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Statement of assets and liabilities as at 31 March 201 9
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The Audit Committee has reviewed these results and the Board of directors have approved the ahoy ©sutts and its release at their respective
meeting held on 10 May 2019, The statutory auditors have expBssed a quali$ed audit opinion on $nar\ciao statements for the year ended 31 March

Notes

20 ] 9
2. The above financial
IStandards ('lnd AS'} a$
Act, 2al3.

esuits have been prepared in accodance with the recognition and measunment p$nciples of the Irtdi&n Accounting
otified under the Companies {tndian Accounting Standards} Rules. 201 5 a$ speci$ed under section 133 of the Companies

3. The Company's primary business segment i$ rejected based on principal business activities carried on by the Company. As per Ind AS 108
Operating Segments. the Company operates in one reportable business segment i.e.. retail trade and is primarily operating in india and hence
considered a$ single geographical segment.

4. Figures for the queries ended 31 March 2019 and 31 March 2Q18 are the balancing figures between audited figures for the full financial year
and the reviewed year to date figures unto the third quarter of the nspective finandat yeah
5. The Company restructured its business ir} the financial year 2010-1 t resulting in creation of Capital Reserve amounting to Rs, 60.S23:24 lakh.
The afonmentioned reserve has been reconciled except for Rs. 365,36 lakh which the Company i$ in the process of reconciling, However. the
management believes that thee ts no impact of the same on statement of profit and loss

16. Out of contingent liabilities existing as at 31 March 2Q19. certain liabilities aggngating to R$. 2,5't2.37 lakh are under appeal with di$erent
8uthodtles at different levels. Whilst the impact of contingent liabilities on the these results can only be ascertained on the settlement of such
cases/disputes, management has assessed that based on the merits of such cases. tile Company has reasonably good chances on succeeding

7. Exceptional hems amounting to Rs. 2,661 .89 lakh for the year ended 31 March 2019 repnsents one time seRtement amount which the Company
has paid to the lenders for relinquishing their Right of Recompense (RORY for the sacrifices made by them in Financial year 2QIQ-201 I under the
Corporate Debt Restructuring {CDR) package vide Master Restructuring Agreement (MRA} entered into in November, 2010.

these financd accordingly been recognised esultshpro

Place: New Delhi
Date: 10 May 2019
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ANNEXURE I

!! QyglifiQgtiQDS {fpr qual! !eDQd with modified o
$gbmjlted BIQna with Annual Audited Financial Results

6rt:::ihpBltl.6f dtld:it;qaalifidbtlodg:f6} tfi6 .ti.nqesUl:i?bar Q:nded::34;l.Mat:$1£0't:9:
Pell!!ggl41.anon:i$1=/l$21:6f thd ::sEb! {LQb4)::€A.heiidhent);f Rgdbt lons1::2Q I
jParticulan 'l'Xiiii

(as reported I (as reported after
before adjusting I adjusting for

for I qualifications)
ualiHications

.Ejgurq in Rs. Lakh, except I'or }er share data

Turnover /total income

Total expenditure

75.831 .02
71 ,664.1 0

75 ,831 .02

Net profit for the
71 .664.1 Q

2,a49,29
Earnings
Total assets

ier share
}ericd 2,049.29

6.02 6.02

Total liabilities 16.892.31
46.428.07

L
46,428.07

3

16.892.3{

..(31 ,9qlg%
Any other financial item (as felt appropriate by the
managements

Net worth '31 ,961 .25.
Nil

it qualification beach audit qualification separatel-
Detaits of audit qualifications:
The audit report of statutory auditors includes following qualifications on the audited financial
statements/results

(i) As stated in Note 5 to the accompanying financial results. the Company's other equity a$
at 31 March 2019 includes an amount of Rs. 365.36 lakh in the nature of capital reserve
arising out of business restructuring carried out in earlier years, for which the Company's
management has not been able to provide necessary reconciliation and information. In the
absence of sufficient appropriate audit evidence. we are unable to comment upon the
appropriateness and classification of the aforesald balance, and the consequentia! impact
f any, on the financial results. This matter was ipso modified in our audit report on the
hnancial results for the year ended 31 March 2018

As stated in Note 6 to the accompanying financial results. the Company's contingent
abilities as at 31 March 2019 include an amourf{ of Rs. 2.512.37 lakh relating to litigations

pending with vaf thus authorities. for which the Company's management tus not been able
to provide necessary details and information. In the absence of sufficient appropriate audit
evidence. we are unable to comment upon the appropriateness and classification of !he
aforesaid amounts including management's evaluation of likely outcome of such litigations
n accordance with tnd AS 37. 'Provisions. Contingent Liabilities arid Contingent Assets"
and the consequential impact. if any. on the total liabilities and loss as at and for the year
then ended. This matter was also modified in ow audit report on the financial results for
the year ended 31 March 2018. .,,2,.f /:.giq

Knasra Na 919.92 I .g26.928. Extended Lal Dora Abadi village Kapashera Teshll Vacant #iDbE

South West Delhi 110C37 Land Mark Furl N Faiod Village Amusement Park ' Tel : O11-41%$+$5



b. Type of audit qualification: Qualified Opinion/Disclaimer of Opinion/Adverse Opinion

Qualified opinion

Frequency ifqtla ific "l:

R="'-:"-";--««m ««m «---;-"-d
...ss%= =aS'E'Hm$Bwim=Runug\ sss:%,wa,=:},

t
Management's view: not applicable

For audit qualification(s) where the impact i$ not quantified by the auditor:

(i} Management's estimation on the impact of audit qualification

Not quantified

(ii> ff management is unable to estimate the impact, nason$ for the same

The Company restructured its business in the financial year 2010-1 I resuming in
creation of capital resewe amounting to Rs..60,523.24 !akh. The aforementioned
reserve has been reconciled except for Rs. 3es.36 lakh which the Company is in
the process of reconciling. However. the management believes that ttlere is no
mpact of the same on statement of profit and loss

b) Out of contingent liabilities existing as at 31 March 2019, certain liabilities
aggregating to Rs. 2.512.37 lakh are under appeal with different authorities at

di#erent levels. Whilst the impact of contingent liabilities on these results can only
be ascertained on the settlement of such cases/disputes. management has
broadly assessed that based on the merits of such cases. the Company has
reasonably good chances on succeeding and accordingly. no provision has been
recognised in these ninanci81 results

(iii) Auditor's comments on (i) and (ii) above

Sincecations inmentacouor's fond n the impact. the auditors have given
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Yours Sincerely
For V2 Retail Limited
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Chartered Accountants
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Mr. Vipin Kaushik
Chief Fbancial Officer

Mr. Lalan Yadav
Audit Committee Chairman
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Place: New Delhi
Date: fO May 2019


