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16th July 2024 
 

(1) BSE Ltd 
Listing Department                          
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 
Scrip Code: 500087 
 

 (2) National Stock Exchange of India Ltd 
Listing Department 
Exchange Plaza, 5th floor, 
Plot no. C/1, G Block,  
Bandra Kurla Complex,                             
Bandra (East), Mumbai - 400 051 
Scrip Code: CIPLA EQ 
 

(3) SOCIETE DE LA BOURSE DE LUXEMBOURG 
Societe Anonyme 
35A Boulevard Joseph II,  
L-1840 Luxembourg 

 
Dear Sir / Madam, 
 
Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”) 
 
Pursuant to Regulation 30 of the Listing Regulations read with SEBI Circular no. SEBI/HO/CFD/CFDPoD-
1/P/CIR/2023/123 dated 13th July 2023 and further to our earlier intimation dated 6th February 2023, we 
hereby submit the disclosure in Annexure-I to this letter. 
 
Yours faithfully, 
For Cipla Limited 
 
 
 
Rajendra Chopra 
Company Secretary 
 
Prepared by: Mandar Kurghode 
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Annexure- I 

 
Name of authority Office of the Deputy Commissioner of Income Tax, Central Circle 

1(2), Mumbai (‘IT Authority’) 
Assessment Years AY 2015-16 to AY 2022-23 
Date of receipt of the Orders 15th July 2024 & 16th July 2024 (first order was received at               

05.41 pm on 15th July 2024) 
Brief details  The IT Authority vide assessment and re-assessment orders 

dated 12th July, 2024 has raised additional demand for tax 
(including interest) pursuant to Section 143(3) read with Section 
144C Or 143(3) read with Section 147 of the Income-tax Act, 
1961 (‘the Act’) on account of various disallowances including 
short deduction u/s 80IE of the Act, weighted deduction u/s 
35(2AB) of the Act and disallowance of various expenditure u/s 
37(1) of the Act, etc. 

Quantum of demand  INR 773.44 crore (including interest). This excludes any refund in 
any of the above-mentioned assessment years. 

Expected financial implications, if 
any, due to compensation, 
penalty etc. 

The Company believe that the demands under the above 
referred Orders are not tenable in law. The Company has 
adequate factual and legal grounds to substantiate its position 
and does not expect any material impact on financial or 
operations of the Company due to the said order. The Company 
would pursue appeals against the said orders under the 
applicable laws.  
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