
ASH KA 
Date: May 22, 2019 

To 

The Manager 

The Department of Corporate Services 

BSE Limited 

Floor 25, P. J. Towers, 

Dalal Street, Mumbai — 400 001 

Scrip Code: 533271 

To 

The Manager 

The Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai — 400 051 

Scrip Symbol: ASHOKA EQ. 

Dear Sir/ Madam, 

Sub: Outcome of the Board Meeting 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please be informed that the Board of Directors at its meeting held on 

Wednesday, May 22, 2019 at 807, 8th  floor, the Capital, Bandra Kurla Complex, Bandra 

(East), Mumbai 400 051, inter alia considered and approved the following viz.: 

1. The Audited Standalone and Consolidated Financial Results for the quarter and year 

ended March 31, 2019, pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 along with statements of Assets and 

Liabilities which have been duly reviewed and recommended by the Audit 

Committee; 

2. Fund Raising proposal by way of equity / debt issue or any other securities, qualified 

institutional placement, preferential allotment or by any other mode for an amount 

up to Rs.1,000 Crore; 

3. Re-appointment of Ms. Sunanda Dandekar as an Independent Director for 21d  term 

of consecutive Five (5) years commencing from March 30, 2020 to March 29, 2025, 

subject to shareholders' approval; 

4. Continuation of Mr. Ashok Katariya as the Whole-time Director, designated as the 

Chairman, upon attaining the age of 70 years, subject to shareholders' approval; 

5. Appointment of M/s. RSM Astute, Mumbai and M/s Patil Iiiran Jajoo, Chartered 

Accountants, Nashik, as Joint Internal Auditors for FY 2019-20; 

6. Appointment of M/s. CY & Associates, Cost Accountants, as Cost Auditors for 

FY 2019-20; 



ASHOM 

7. Appointment of M/s. S. Anantha & Ved LLP, Company Secretaries as Secretarial 

Auditors for FY 2019-20; and 

8. Postal Ballot Notice: 

a. To approve Related Party Transaction; 

b. To approve revised remuneration payable to Managerial Persons of the 

Company; 

c. Raising of Funds; 

d. To re-appoint Ms. Sunanda Dandekar as an Independent Director, for 

2 nd  term of Five (5) consecutive years commencing from March 30, 2020 to 

March 29, 2025; and 

e. To continue with the appointment of Mr. Ashok Katariya as a Whole-time 

Director, designated as the Chairman, upon attaining the age of 70 years 

The standalone & consolidated audited financial results will be made available on 

the Company's website wwwiashokabuildcon.com   

The Board Meeting commenced at 2.30 p.m. and concluded at 5.00 p.m. 

Thanking you, 

Yours faithfully, 

For Ashoka Buildcon Limited 

/l c  tirr 	■ 

(Manoj A. Kulkarni) 

Company Secretary 

ICSI M. No.: FCS-7377 

   



ASH724 KA 
To, 	 To, 

The Manager, 	 The Manager, 

The Department of Corporate Services 	The Listing Department 

BSE Limited 	 National Stock Exchange of India Limited 

Floor 25, P. 1. Towers, 	 Exchange Plaza, BandraKurla Complex, 

Dalai Street, Mumbai — 400 001 	Bandra (East), Mumbai — 400 051 

Scrip Code : 533271 	 Scrip Symbol : ASHOKA EQ. 

May 22, 2019 

Sub: Submission of Financial Results — Quarter and year ended March31, 2019 

We enclose herewith the audited standalone and consolidated financial results ("the 

statements") for the quarter and year ended March 31, 2019, along with Audit Report 

issued by M/s SRBC & Co. LLP, statutory auditors of the Company, which have been 

approved by the Audit Committee and approved & taken on record by the Board of 

Directors. 

This disclosure is pursuant to Reg. 33 of SEBI (LODR) Regulations, 2015. 

We would like to further state that M/s SRBC & Co. LLP, statutory auditors of the Company 

have issued audit reports with unmodified report on the statements. 

Kindly take the matter on your record. 

Thanking you, 

For Ashoka Buildcon Limited 

(Jig (lc 

Manoj A. Kulkarni 

(Company Secretary) 

ICSI Membership No. : FCS - 7377 

End.: As above 



C & CO ILP 
chartered Accountants 

12th floor. The Ruby 
29 Senapati Bapat Marg 
Dada' (West) 
Murnual 400 028 India 

Tel +91 22 6819 8000 

Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company 
Pursuant to the Regulation 33 of the SEBE (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To 
Board of Directors of 
Ashoka Buildcon Limited. 

I. We have audited the accompanying statement of quarterly standalone Ind AS financial results of 
Ashoka Buildcon Limited (the Company') for the quarter ended March 31, 2019 and for the year 
ended March 31, 2019 (`the Statement'), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2(115, as amended (`the Regulation'), read with SEBI Circular No. 
CIRICFD/FAG16212016 dated July 5,2016 (the Circular'). The standalone Ind AS financial results 
for the quarter ended March 31, 2019 and year ended March 31, 2019 have been prepared on the 
basis of the standalone hid AS financial results for the nine-month period ended 
December 31, 2018, the audited annual standalone Ind AS financial statements as at and for the 
year ended March 31, 2019, and the relevant requirements of the Regulation and the Circular, which 
are the responsibility of the Company's management and have been approved by the Board of 
Directors of the Company. Our responsibility is to express an opinion on these Ind AS standalone 
financial results based on our review of the standalone Ind AS financial results for the nine-month 
period ended December 31, 2019 which was prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial 
Reporting, specified under Section 133 of the Companies Act 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India; our audit of the annual 
standalone Ind AS financial statements as at and for the year ended March 31, 2019; and the relevant 
requirements of the Regulation and the Circular. 

We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial results are free of material misstatement(s). An audit includes examining, on 
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes 
assessing the accounting principles used and significant estimates made by management. We 
believe that our audit provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us, 
these quarterly standalone Ind AS financial results as well as the year to date results: 

i. 	are presented in accordance with the requirements of the Regulation read with the Circular, 
in this regard; and 
give a true and fair view of the net profit including other comprehensive income and other 
financial information for the quarter ended March 31,2019 and for the year ended March 
31, 2019 
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J. Further, read reit] paragraph I above, we report that the figures for the quarter ended 
March 31,2019 represent the dem ed figures between the audited figures in respect of the financial 

year ended March 3 L 2019 and the published year-to-date figures up to December 31. 2018, being 
the date of the end of the third quarter of the current financial year, which were subjected to a 

limited review as stated in paragraph I above, as required under the Regulation and the Circular. 

For S RBC &CC. LIP 
Chartered Accountant, 

IcAl Fir ruRegkstianon thumb 
	

24982a F300003 

per AmyO lassani 
Partner 
Membership No.. 046 I-

Plase Mumbai 
Date. May 22,2019 



tt Not annualised xcept for the year ended March 1, 2019 and March 31, 2018 

  

SRBC&CO UP 
MUMBAI  

 

   

ASHOKA BUILDCON LIMITED 
Registered Office S. No 861, Ashoka House, Ashoka Mars Nashik 422011 

CIN L45200MH1993PLC071970 
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019 

Rs In Lakhs except Earnings per share) 

Quarter Ended Year Ended 

31-Mar-19 31-Dec-18 31-Mar-18 31-Mar-19 31-Mar-18 
Particulars 

Note 2 Unaudited Note 2 Audited Audited 

. Revenue From Operations 130.13767 1,06,51158 70,231 76 3.82064.36 244,826.27 

II Other Income 3.798.27 2 541 61 6,12229 11.569.69 9,779.15 

III Total Income (HS) 194,535.94 1,09e53.19 76,354.05 3,93,634.05 2,54,605.42 

IV EXPENSES 

Cost of Materials Consumed 46565.37 39.006 34 22 622 45 1,48,16538 81,78385 

Construction Expenses 50,678.12 44,00058 34.435 22 1.54,832.32 1,13.459.50 

Excise Duty on Sales 
- 198.14 

Employee Benefit Expenses 4,115.17 4,30305 ?786.27 14,902.95 1066841 

Finance costs 3,66895 2391.23 1,126,09 9,088.76 4,85339 

Depreciation and amortisation expense 2,596,25 2,01598 1.44472 7,827.13 5,32227 

Other expenses 3,231.43 4,28769 2.063 03 12,645.70 9,375.04 

Total expenses (IV) 08,853.29 96.044.87 64,727.78 3,47,24224 2,25,660.60 

V Profit before Exceptional Items and Tax (Ill41/1 15,682.65 13,008.32 11,626.27 46,39181 28,944.82 

VI Exceptronal Items (Mete/ Note 51 726 69 3,975 65 4,702 34 

VII Profit before Tax IV-VI) 14,985.96 9,03267 11,626 27 41,689.47 28,944.82 

VIII Tax expenses 

(1) Current tax 444624 462269 79355 14 753 39 5,699.38 

(2) Deferred tax 26696 0,685 21 (455.14) 

IX Profit after tax (VII-VIII) 10,540,74 20,616.29 23,700.58 

XOther Comprehensive Income 

A(1) items that will not be reclassified le protil or loss (1313) (16.87) (13.05) (6373 (67.47) 

(ii) Income tax relating to items that will riot be 
reclassifted to profit or loss 

455 b.63 453 2206 23 35 

B (I) Items that will be reclassified lc profit or loss 

(IP Income tax relating to iterriS Ina' v(51 not be 
reclassified 	10 profit or loss c

Total XIComprehensive Income for the period 
(IX+X) (Comprising Profit and other 

Income or the Comprehensive 	 pence) 
9,791.35 6,206.81 10,532.22 28,574.62 23,656.46 

Paid -up equity share capital (equity shares Of 
Face Value of Rs 51-each) 
(Refer Note 6) 

14.036.16 14.033"6 s n5/ 44 1103615 9,3574 

Other Equity 
2,07156 52 1 83.270 64 

II Earnings per equity share # 
Face Value of Rs 5/- each) 
Refer Note 6) 

A. With Exceptional Items 

(1) Basic 349 221 375 10.19 8.44 

(2) Diluted 3.49 221 119 8.44 

B. Without Exceptional Items 

(I) Basic 376 363 376 11.87 844 

(2) Diluted 375 363 375 11.87 844 

XIII Debt Equity Ratio (Refer Note 8) 0.38 008 

XIV Debt Service Coverage Raba (Refer Note 8)  

'1) With Exceptional Item 022 0.18 

12) Without Exceptionai lien' 020 0.18 

%V Interest Service Coverace Rate (Retor Note 81  

(I) With Exceptional Item 7.57 10 22 

(2) Without Excephonai Item 8.31 1022 

XVL Asset Coverage Rato (Refer Not 185 14.17 

XV3. Debenture Redemption Reserve 3,750.00 

N t 2,21,202 68 1,92,828,08 

SIGNED FDA 1 • s. 	d by the Company ive rated CRIS L AAAStablei 



Notes, 

1. The above audited standalone financier results are in compliance with Indian Accounting Standards (IND AS) specified under section 
133 of The Companies Act, 2013, read with SERI urculdr No CIR/CED/FAC/62/2010 dated July 5, 2016 and have been subjected to audit 

by the Statutory Auditors 

2 Figures for the quarter ended March 31. 20111 and March 31, 2018 are balancing figures between audited figures in respect of full 
financial year and the unaudited figures up to the third quarter ended December 31 for respective years which were subjected to limited 

review 

3 As perrnMed by paragampn 4 of ind 4..5 '05 "Operating Segments'. floured under section 133 of the Companies Act. 2013, reed 
together with the relevant rules issued thereunder. if a single financial report contains both consolothated Manual statements and he 

separate financial statements of -de parent. segment information need to De presented only on the basis of the consolidated financial 

statements. Thus. disclosure required by Regulation 33 of the SEBI (Listing Obligabons 8 Disclosure Requirements) Regulations, 2015 on 

segment wise revenue resuh and creedal employed are given in consolidated financial results 

4 The audited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the 

Company at its meeting held on May 22, 2019 

5 GVR Infra Project Limited iOVR), one of the customers and bunt venture partner for certain road annuity project, has been admitted for 

.nsolvency petition by National Company Law Tribunal iNOLT) under Insolvency and Bankruptcy Cooe, 2016 (IBC) The Company's 

receivable from GVR inee —rade debuts fed—Rs 3 443 Lakhs, Loans receivable—Rs    2.503 Lakhs and advance paid for purchase of 

shares in SPV - Rs  2112sakes The Cougar% ho as security against theoars and trace receivable in the form of pledge of snares 
owned by GVR in a joint venture and management beileues that he value of tnis security would be suffiment to realise the value of total 
receivables and the Company has alsc Nos its claim with Interim Resolution Professional CRP). The insolvency proceedings are lunging 

and the outcome would be de ermined on completion of the proceedings. The Company has charged to Profit & Loss Statement 
Hs 4,702 34 Lakhs. (Including Rs 726 ES La khs during the current quarter; and disclosed it as an exceptional item. 

The Board of Directors at its meeting held on May 29, 2018, proposed a bonus issue of equity shares, in the ratio of one equity share of 
Rs 5 each for every two equity shares of the Company, held by the shareholders as on a record date. Subsequently the shareholders 
approved the same and the Company has issued the bonus shares on record date i.e July 13, 2018 Consequently, as required by Ind 
AS Earnings per share for the reported period has teen computed considering such bonus issue. Further. Earnings per share of 

comparative previous demos have beer estdted mr sum bonus shares issued 

Tne Company has issueo Ogg weoureg redeemable listed ratec non-convemble debentures ,NCDm of Rs. ID lakns each 

aggregating Rs 15 NO iakttS 	Deems per 27  2018 These NC Ds carry a fixed interest 	9 80% p a payable annually on Apo] 30, 2019, 

Apru 30,2020 and April f Jan . The repayment el full 01 NCD amount is made on April 901021 These NCIDs have been listed on Debt 

Segment of BSE Ltd e f January 09 2019 

8. Formula used for calcwating the below mention ratios 

a. Netwodh = Share Capital -• Other Equity 

b. Debi Equity Ratio = Debt Capital / Net Worth 
c debt Capital =Non Current Borrowings * Current Borrowings • Current Maturities of Non Current Borrowings 
d Debt Service Coverage Ratio = (Profit before tax • Interest on borrowings • Deprecation and Amortization) / (Interest on borrowings 

• Current Maturities of Non Current borrowings, 

E Interest Service Coverage Ratio= Pittbefore tax • Merest on xrrowings) (interest on borrowings) 

' Asset Coverage Ratio = TO.la Assets I darmbie Assets .-(Current L aon 	Gude% Mat unties of Non Current borroings)I iota. 

debt 

9 Ind AS 115 'Revenue from Contracts with customens . mandatory for reporting periods beginning on or after Apnl 1, 2018 replaces 
existing revenue recognition requirements. Under the modified retrospective approach, application of Ind AS 115 does not have any 
significant impact urn the retained earnings as al April 1, 2018 and financial results of the Company.  

10. During the current year pursuant to the search proceedings earned out in April 2016 the Company has received income tax 
assessment orders under section 153A for the financial year 2010-11 to 2016-17 Income tax authorities have disallowed certain sub-
Contractors payments by treat fig them as not genuine The Company has the underlying documents to substantiate the genuineness of 
he work performed by these SJO-COntraCtOrS and no incriminating documents were found during the search proceedings. Accordingly, the 
Company has Ned appeals against hese assessment orders and is confident of defending its case on further examination and Itgation 
Accordingly additional tax bay a ole fp' Mese years amounting to Rs 5,385 Lakhs (including interest) is treated as contingent liability.  

I SB IYGNEO FOR IDENTIFICAT;71 

I 	\ 
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For 8, on behalf of the Board of Directors 

(5atish 0 Parakh) 
Managing Director 

DIN: 00112324 
Place: Mombal 
Date: May 22, 2019 

11. STATEMENT OF ASSETS 8 LIABILITIES AS AT MARCH 31, 2019 
(Hs In Lakhs) 

Particulars As at As at 

31-Mar-19 31-Mar-18 

Audited Audited 

(1) ASSETS 

Non-current Assets 

(a) Properly, plant and equipment 36,581.62 20.639.25 
(b) Capital work-in -progress 552 07 974 21 

(c) Other Intangible assets 1,408 97 1.006.96 

(d) Intangible assets Under Development 
(e) Financial assets 

(i)InveslMontS 1,36,408 83 

52382 

1,34,620.66 

(ii) Trade receivables 27218 59 15,170.85 

019 Loans 65,693 97 11,302.52 

(iv) Other financial assets 2,62187 3,471 37 

(I) Deferred Tax assets (net) 5,180.18 3,494.98 
(g) Other non-current assets 20,97899 20,32210 

Total Non-current Assets 2,96,643.09 2,11,618.76 

(2) Current Assets 

(a) Inventones 
(b) Financial assets 

(i)Trade receniables 

15,265.56 

1,27,914.81 

14,590.9U 

86.003.41 
Ol) Cash and cash equivalents 1,57327 9004169 
(79 Bank balances other than (ii) above 3,92600 330436 

(N) Loan 15,470.58 26245.62 

04 Other financial assets 61,834.61 38,951.45 
(c) Other current assets 6,220.80 4,931.51 

Total Current Assets 2,34,213.63 1,81,068.84 

TOTAL ASSETS 5,30,85072 392,68762 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 10,036 16 9.357.44 
(h) Other Equity 2,07,166 52 1.83,270.64 

Total Equity 2,21,202.68 1,92,620.08 

LIABILITIES 
(1) Non-current Liabilities 

(a) Financial liabilities 

(ii Borrowings 35,020.47 12,140 85 
09 Other 5nandal liabilities 575.15 . 

(b)PrevisLons 5,597.80 2,65680 
(c) Other non-current liabilities 35,611 03 17,270 83 

Total Noncurrent Liabilities 77,70445 32,068 40 

(2) Current liabilities 

(a) Financial liabililies 
(I) Borrowings 37,139.48 373.06 
99 Trade payables 
1.41Total outstanding dues of micro emerpnses and small enterprises. 462074 1150.31 

(E) Total outstandIng dues of creditors ether than micro enterprises and 
small enterprises. 

(in) Financial Guarantee itamithes 

83.848.02 

572 54 

57,521.25 

1,614.37 
(ii) Other financial liabilities 21,169.31 19,398 513 

(h) Obligation towards investor in subsidiary 18,990 00 17,40000 
(0) Other aorrent Ilabilitles 62,234.12 66,549.95 
(d) Previsions 1,399.47 3,379.19  
(e) Current Tax Liabilities 1,776 91 0.35 

Total Current Liabilities 2,31,54959 187,991.06 

Total Liabilities 3,09,654.04 2,00,059.54 

TOTAL EQUITY AND LIABILITIES 5,30,856.72 3,92,687.62 

12.PreViOUS penOcUyear figures have been re-grOUped ire-classified wherever necessary.  



1 2 th floor, The Ruby 
29 Senapati Bapat Marc 
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Auditor's Report On Consolidated Year to Date Financial Results of the Company Pursuant to the 

Regulation 33 of the SEM (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

To 

Board of Directors of 

Ashoka Buildcon Limited 

I We have audited the accompanying statement of consolidated Ind AS financial results of Ashoka 

Buildcon Limited (`the Company'), comprising its subsidiaries (together, 'the Group'), its associates 

and joint ventures, for the year ended March 31, 2019 (The Statement'), attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (`the Regulation'), read with 

SEBI Circular No. ClICCED/FACI62/20 le dated July 5, 2016 (`the Circular'). The consolidated Ind 

AS financial results for the year ended March 31, 2019 have been prepared on the basis of the audited 

animal consolidated Ind AS financial statements as at and for the year ended March 31, 2019 and the 

relevant requirements olthe Regulation and the Circular, which are the responsibility of the Company's 

management and have been approved by the Board of Directors of the Company. Our responsibility is 

to express an opinion on these consolidated financial results based on our audit of the annual 

consolidated Ind AS financial statements as at and for the year ended March 31, 2019 which was 

prepared in accordance with the applicable accounting standards and other accounting principles 

generally accepted in India and the relevant requirements of the Regulation and the Circular. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 

standards require that we plan and perform the audit to obtain reasonable assurance about whether the 

financial results are free of material misstatement(s). An audit includes examining, on a test basis, 

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the 

accounting principles used and significant estimates made by management. We believe that our audit 

provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of the reports of other auditors on separate financial statements and the other 

financial information of subsidiaries, associates and joint ventures, these consolidated Ind AS financial 

results for the year. 

include the year-to-date results of the following entities mentioned in Annexure A to this 

report; 

ii. 

	

	are presented in accordance with the requirements of the Regulation read with the Circular, in 

this regard; and 

iii 

	

	give a true and fair view of the consolidated net loss including other comprehensive income 

and other financial information for the consolidated year to date results for the year ended 

March 31, 2019. 

1331 ItOlkel 	1 
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/I. We did not audit the financial statements and other financial information, in respect of 26 subsidiaries, 

whose Ind AS financial statements include total assets of Rs 2,99,682.49 lakhs as at March 31, 2019, 

and total revenues of Rs 90,933.04 laths for the year ended on that date. These Ind AS financial 

statements and other financial information have been audited by other auditors, which financial 

statements, other financial information and auditor's reports have been furnished to us by the 

management. The consolidated Ind AS financial results also include the Group's share of net loss of 

Rs. 1,221.41 laths for the year ended March 31, 2019, as considered in the consolidated Ind AS 

financial results, in respect of one associate and five joint ventures, whose financial statements, other 

financial information have been audited by other auditors and whose reports have been furnished to us 

by the management. Our opinion, in so far as it relates to the affairs of such subsidiaries, joint ventures 

and associates is based solely on the report of other auditors. Our opinion is not modified/qualified in 

respect of this matter. 

The accompanying consolidated Ind AS financial results include the Group's share of net profit of 

Rs. 1,116.45 laths for the year ended March 31, 2019, as considered in the consolidated Ind AS 

financial results, in respect of one joint venture, whose financial statements and other financial 

information have not been audited and whose unaudited financial statements, other unaudited financial 

information have been furnished to us by the management. Our opinion, in so far as it relates to the 

affairs of this joint venture, is based solely on such unaudited financial statement and other unaudited 

financial information. In our opinion and according to the information and explanations given to us by 

the Management, these financial statements and other financial information are not material to the 

Group. Our opinion is not modified/qualified in respect of this matter. 

For SRBC& CO LLP 

Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

fir 

ipSuAmy4 Jassani 

Partner 

Membership No.: 046447 

Place: Mumbai 
Date: May 22, 2019 
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Annexure A to the Auditor's Report on the Financial Results of the Company pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Includes the results of the following entities: 

Subsidiaries: 

i. Ashoka Concessions Limited 

ii. Ashoka Belgaum Dharwad Tollway Limited 

iii. Ashoka Dhankuni naratzpur Tollway Limited 

iv. Ashoka Sambhalpur Baragarh Tollway Limited 

Ashoka Kharar Ludhiana Road Limited 

vi. Ashoka Highways (Durg) Limited 

vii. Ashoka Highways (Bhandara) Limited 

viii. Jaora Nayagaon Toll Road Company Private Limited 

ix. Ashoka DSC Katni Bypass Road Limited 

x. Ashoka GVR Mudhol Nipani Roads Limited 

xi. Asholca Bagewadi Saundatti Road Limited 

xii. Asholca I Iunguncl Talikot Road Limited 

xiii. Ashoka Ranastalam Anandapuram Road Limited 

xiv. Viva Highways Limited 

xv. Ashoka lnfraways Limited 

Ashoka Infrastructure Limited 

xvii. Viva Infrastructure Limited 

xviii. Ashoka Pre-Con Private Limited 

xix. Ashoka Technologies Private Limited 

xx. Unison Enid° Private Limited 

xxi. Ashoka Highways Research Centre Private Limited 

xxii. Ashoka Aerospace Private Limited 

xxi h. Ratnagiri Natural Gas Private Limited 

xxiv. Blue Feather Infotech rivate Limited 

xxv. Endurance Road Developers Private Limited 

xxvi. Ashoka Path Ninnan (Nashik) Private Limited 

xxvii. Tech Breater Private Limited 

xxviii. Ashoka Infrastructures 

xxix. Ashoka Highway AD. 

xxx. Ashoka Khairatunda Barwa Adda Road Limited 

xxxi. Ashoka Mallasandra Karadi Road Private Limited 

xxxii. Ashoka Karadi Banwara Road Private Limited 

xxiii i. Ashoka Belgaum Khanapur Road Private Limited 

xxxiv. Ashoka Ankleshwar Manubar Expressway Private Limited 

Joint venture: 
xxxv. Abhijeet Ashoka Infrastructure Private Limited 

xxxvi. GVR Ashoka Chennai ORR Limited 

xxxvii. Mohan Mutha Ashoka Buildcon LLP 

xxxviii. Ashoka Bridgeways 

xxxix. Ashoka Valecha JV 

Associate: 

PNG 'railways Limited 
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ASHOKA BUILDCON LIMITED 
Registered Offene 5 No 6131, AgesXa House Ashoke Mart Nabliin 422011 

1.45200PAH1993PLOV1970 
AUDITED CONSOLODIATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2019 

(Rs lo Lakn arm( EersrmigS per share( 

rear need 

Particulars mar-19 
Audited Audited 

INCOME 
Revenue From 0 	rations  0 a0 

I other Ingo 7,71048 
00,722. 

5157.65  
],66,06])6   III Total iiode (0411) 

IVEXPENSES 
Cost Of matenals COrtsumed 15032605 

Conseuction expenses Eta 326 
198.14 Excise duty on satexes .._ ___ 	- 	 - 	--- --- 	--- 18.839.45 14,109 47 Fiia 

 Finance costs 90.381  38 
29 143 19 Depreciationand a mortisabon expense 5,i323 26 

mem &Tenses 15 587 26 4,57218 

Tot& expenses (IVI 74 873.18 

V 	Profits t(Loss) before tax and share ofFrofits of as socIalas and joint ventures (PAW/ IA180.61 (9,416.2 

VI 	Income / (Loa) from Assoceates and Joint Mirthless accounted for  ustughhe Equity Method 104.90 

VII 	Protall Oen). before Exceptional Items and Tax (V+Vit 180]6.65 494.79) 

VIII 	Exceptional Items (Refer Nole- 01  

pA 	Profit / (Loss) before 	 Tax (VIINIIIL... _ 	
- 	 -  ------ - 

2 _(A484.79 

X Tax exPeneas ! 
9,042.47-  ill Current tax 19 696.21 

(2) Deferred tax (1,60853  (871.83) 

XI Profit I Voss) after tax (IAX) (4028.47) '1.896.44) 

AlOther Comprehensive Income 
A tit 	wino( 	10proM ormss 164511  

20.88 
115130)  

70 /0 Income tax relating to items that will name reciesseed to Prget or MS 
B Is Sere s that will be reclassified to profit or loss 

lilt Income La relafi 	to items that will not 58 reelsmilted to  pronto loss 
Other Comprehensive Income 

(4,091.10) 

at 

m:MANI xill Total Comprehensive(  ncome/or the year (FIFA° 
(ComprisinAlaront and Other Comprehensive Income for the year) _ 

Profit ; (Loss) for the  year attributable tot 
13.346.02 	 OtMers of Me Company

Non.Coratruling Interests 1682.45 (751 12) 

Cher comprehensive Income for the year attnbutable to t 
Owners ()line Company (61.57)  

11 06) 
(97.(51I  
(203) Non-Centrolling Interests 

Total C ompre hens! ye Income for the year attdbuta tile to 
Owrem of the Company  (11 	5) 

Non-Controlling interests _(683. CT 

aid -up equity share capital (equtty shares or Face Value of Rs 5L eachliRefer Note4) 14 036.18 
14.553.21 22,233.92  Total Reserves 

XII Earnings per equity share (Face Value of Rs 51- cue his 
al With Exceptional Items 

(I) Basic 
121 Diluted •498 

IA Without Exceptional Items 
ill Basic 	  0 95 396  

-- ----- ---- - 
_
olwmd 
 

0.95 

19.51 

. 
	 0 91 	 

 	1510 XIII 	Debt Equity Mahe (Refer Note] 
XIV 	Duel Seneca Coverage Rano (Refer Note 7)  . -- 

I With Exceptional Item 
—2Without Exceptional Item 0.66 

XV 	Interest Somme Coverage Ratio (Refer NOW 7) 
I With ExcepUonal Item 24 M93 

2 Methaut ExCeptIVIEll Item 0.93 

XVI 	Asset Coverage Ratio e'efer Note ter 00 0.17 

tMlt 	Debenture Redemption Reserve 0 00 

XVIII 	Networes 36 

XIX 	The Moos Issued by the Company are rated ORISIL A.A/stable) 
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ASHOKA BUILDCON LIMITED 

RegiSlered Office: S No. 861.AsPoka House, AS110ka Mary, flashily 422011 
CIN 1245200MH1993RLO071970 

Notes: 

I The above consolidated finansia results of toe Group ore in compliance with Indian Accounting Standams (IND AS) spa-oiled %alder section 133 of The Companies Act, 2313, 
reed wild SEM arcurar No CINGED/EACY52122.16 dated July 5. 2.016 and have been sutseeledt0 SUN( by the Statutory etiartors. 

1 The audited a:Nada:Jared Unsocial results have been resiewed by the Au& GorarmINe and approved Py the Board of Directors of the Group at its meeting held On May 22 

2019 

3 a) WE Infra Project Limited (GUN), one of the customers and mint venture panner for soNain road annuity project, has been ad mated for insolvency petition by Natfonal Group 
Law Tribunal (NCLT) under Insolvency and Bankruptcy Code 2010 MEC) The Group s wceivabie from GDR include Trade debtors )met)- Rs3,448 Laths. Loans receivable — 
Na 2 503 Lakin and advance 'NG for purchase of shares In SM/ - RS.2.112 Labhs The Group holds security against. the loans era trade receivabla in the Man Of pledge of 
shares owned by GVR in  ateint venture and management believes that the value of this seourey would be sufficient to realise the value of total receivables and the Group has 
alas filed its claim asth Intern Resolution Professional (IRP) 1 he insolvency proceedings are onging and the outcorne would be determined on completion of the proceedings. 
The Group nes charge(' to Profit & loss Stalemart RS. 4,702 34 pakhs and disclosed it as an axceptional Fenn 

b) PLO TOI1Ways Ltd a joint venture of the group, had terMinaled its service concesston agreement with the National Hrghways AUthanty or India (N HAl) and claimed Me 
1-emanate° payment in 2016 F Jrthey Pe Joint venture partner had claimed shortfall funding Pon) the group for which arbitration proceeding were gong on During them 
year the Said arbitration proceedings have been completed and the Group has been directed to Make payment Ur other joint venture partner amounting to RS 5,73300 Lekhs 
along with Ms interest Further, subsequent to the year-era NNEI has settled the termination payment whiGn *mud be apportioned between the IWO joint venture partners after 
dISCharOing the lenders obligation Accordincly, the Group has raccg flirted net amount payable amounting to Re 1 311 CO faiths and elsclosed it as an eaceptional dam 

4 The Board of Directors at its meetirg held on May 29 2018, proposed a bonus Issue of equity Shares, In Me raho of one °quay share of Ns 5 each (Or every two equity shares 
of the GMip, Feld by the shareholders as on a record date Subsea yently the Shareheders approved the same and the Group MN issued (be bonus shares on record data e 
July 13. 2018 Consequerrt) as recurred by nd AS. Earn ngs per share for the reported period nes been computed consolenng such bonus Issue Further, Earnings per share 

of win parative previous per VMS hare been restated for such bonus shares msued 

S Ind AS 115 "Revenue from Contracts with Customers'. mandatory for muscling periods beginning on or after 'Juni 1. 2013 replaces existing revenue fecogoliton requirements 
The application or Ina AS 115 has Jima:fed con air subsidiaries accOuntina Per construction M real estate premeds The Group has applied modified retrospodas approach and 
accordingly, impact uplc March 31. 2016 s As 403.84 Leith& (net onml has been credited to retained earnings as at Apra.2018 

Due 10 appMetiOn of Ina AS 115, Me impact on financial results is as follows- 
a) Reyenbe(nel of all projects) from opera li ens for the year enOso March 31, 2019 is increased by Xs 103 01 ISM 

b) Construction ExpenseNnet of all projects) for the year ended March 31, 2019 is increased by Re 000 30 Leans. 
c) Impact on Profit( (loss) before tax for the year ended Parch 31, 2019 is (497.37) Lexas 
d) The Basic and °Jaded EPS for the year enowl is Rs 1119) par share and Rs D. 19) per share fespectuely. instead of Rs (1 01) per share and RS (1 01) per [Pare 

respectively 

The Group has Issued 1,500 unsecured, redeemable li nes. ra tea. non-convertible, debentures (NCDs) of Rs 10 larMs each. aggregating 135,15 000 lakhs on December 27, 

2018 These NCDs carry a Nod interest 	9 80% p a. payable annually on Apra 30. 2019. April 30E020 and Apnl 30,2021 The repayment In full of NOD  amount IS made on 
April 30,2021. Those NCOs Nava been Itsted on Debt Segment of BSC Ltd. we 1. January 09, 2019.  

Formula used for oarcufa(ing me below mantic' ratios 
a. Networt, = Share Capital i Other Equity 
b. Deal Capital 5  Non Current 0ormwings (excladng NING Defrayed Payment Camay) Current Matunties of Non Current BOrrawingstourrent Borrowings 
c 'Debt Equip Ratio = Debt Captal e Net Worth 
LI Debt Service Coverage Ratio s (Profit be fare lax + Interest on bcrrowsng + Deprecation and AmoNizaticn) /(Interest on borrowings 

Current Mal unties of Non Cy rent borrowings) 
e interest Se; vice Coverage Ratio s (Profit ()Wore tax + Interest on borrowingua °Merest on borrow ngs) 

Asset Coverage Ratio= ((falai AsSetS.IntangiOle Assets)-(Current siabdities-Current maturif es of Nan Our en( Dorfowngs) Total Debts 

▪ During the current year, pursuant to the search prapeedpg a carried out in April 2016, the Company nes received Encome tan assessment orders under section 153A for the 
financial year 2010.11 to 2016-17 income tax authors ties have disallowed sedan sub-Contractors payments ay treating them as not °snuffle. The COMaany has the UnOeraing 
documents to substantiate the genumeness M the wort( performed by these sub-contractors and no acuminating docsments were found (Lunn° the search proceedIngs 
Accorawgly, me Company has Nee appeals agarnsi these assessment orders and is confident of defending its case on f (abbe r examnation and bligation. Accordingly. 
adcm onal tas payable for these years a inounl ng to Re 5,3E5 Lax he (including interest) is Pealed as Contingent liability. 
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9 CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES. AS AT MARCH 31, 209 
IRs In kakis 

Particulars  
at 

48ar.19 
Audited 

As al 
31.Plar.18 

Audited 

(11 AS 
Non-current Assets 
(a) Propeey pant an° equipment 26,48658 

(b) Capital work In Progress 4 185 50 240018  
,a) tntangible assets 82350.]0  41 129,53 
(4) Intangible assets Order Oev elo pm eel 2 150 48 

le)Financral asse 
0) Investments accoanted for use's; for equity method 18,837 92 19662.20 
OP Investments Others 080 62 20 

P 	Trade receivables 10.73861  t2 654 88 

(iv)) Loans 10 738 68 7 	45 29 

(peteredth 	financial essecs 85 505 96 55 380 77 
ity Deterred Tax Tax A sset  5 615 10 4 011 18 

9 	Current Tax Asset ( Net 1 7 059 27 6 497 3,:l.  

(h) (liner non current assets  

Total Noncurrent Assets 	 

22,82502 ____19,80]r2 

9,68,494.16 9.16.83 	60  

(2) Current Assets 
(a) Invenionas 

_ 

42 605 07 41 942 56 
_._.__

8,
.
8]
_
0 75 

58 858 25 

an spancial assets 
(i) Investments 

1 04 828 27 (0 Trade recrevablas 	  

U1 ii Cash and cash equivalents 8 244 02 17 224 54 

(iv) Ea nk balances other ban op above 15,179 66 
2 767 ac (v) LoanS 5 452 79 

NOOther financial assets 1 30 142 78 57 806 09 

Is) Otrer current assets 13,09953 

Total current Assets 3,41,643.61 2.38.166,79  

Total Assets 13,10.1369 

_ _ ___ _ 
Equity  
(a) Equity share capial  	1403016 
N1 Other Equity 14 653 21 22 233 92 

Equity attributable to owners of the Company 28 689 37 31,591 36' 

Non Controlling tntereSr 11 604 02 0.367 05 

Total Equity 40 583 99 40,95931  

LIABILITIES 
PO Non-current Llabeilles 
(a)9inanoal Lobilkies 

01 Borrowings 5 40 989 72 	 
2 55 827 74 00 Cense financol habdales 

(b) Provisions 
le) Deferred tea liabilities (NO)  
(d) Other non.current Labgitles. 

2,08.13516  

6566 
13 844 70 

69 08 
25 558 92 27 66 	6 

Total Non current Liabilities 6,36190.20 7,87881.58 

32 593 23 

rz) Curren 	La ihties 
la) Financial kabIlltles  

6 318 Or d Borrowing 
(i) Trade payaDles 

(A) Total outstanding etWl of more emerpds4s anc am a9 
enterprises 4,e20 74 

97 677 22 

v6631 

0591897 

11) Total outstanding dues of u sulks a 0:1 en thee Thero 
erserpnses and small enterpr ses 

J/ Other f nanaal I ath  'hes 
60 047 10 

IlY)001gpl_ion towards iavostmeni. in Sussial 07 , 46 162 83 35 916 97 
,b) Other current II shilr.e s 27,32508 66 750 11 

(C) Provisions 
(41 tun eril Tart Liabilities 

27 '321 01 
2 125 40 1 087 09 

kraal Curreet Liabilities 4 	26 57 ],2618841 

fatalia 	I I ies 

TOTAL EQUITY AND LIABILITIES 13,10,13617 1146,029.29 
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GIN: L45200MH1003PLC071870 

Rs In Lakhs 

Particulars 

Year need 
Mand9 30 

Au Audited 

Segment  Revenue 	 
Construction a Contract 
SOT o fAnnuity projects 
Sale o Goods 

Total  3,66,211.00  

2. Segment Results 
Construction 5. Contract 
BOT f Annuit 	ihodecis 

7it10M  27.430.41 
(27.430.49) (17,810 63) 

Sale of Goofs 2 588 77 5 157 65 

Total 
3. 444 ill.ess); 

3i,6 ]0.66 ls,fi8A.09 

Unaflocahla interest expenses  16.195 67) 
1,55d321 

14853 39) 

Unallocable Expenses (24.849.26) 

Unalloceble Income 7,66965 6,66302 
Exceptional Items (Refer Note 3)- Construction .5. Conti act Segment 	 (4.761.65) 
Exceptional Items (Refer Note 3f . Unal:OCalna Segment (1.251 491 
Total (24.477 41) (23,016 83) 

4. Net Profit before tail(Loss) 13,46121 (3,404,791 

S. Segment Assets 
Construction & Contract a  

SOT f Annuity Projects 19,051  9,o112p3b 

Sale of Goods 49,305 93 
c 61,244 02 

Total (A) ... 	, 	„. 	, 	.... 	,,,,, _...___..._ __ 
9.Seoment Liabilities 

13 10 134.77 

85591 ➢i 
16,06000 
]906>Sa 

11A8,028.29 

ConstrudfOri 8 Content 
SOT / Annueyeraeots .  9&12R 1i 

Sale of Goods 
Unallocated 26906.69  
Total (6) 12,6E552.78 11,140]0.00 

7. capital Employed 
(Segment Assets(4).Segment Liabliitiests): 4E581.99 40,969.31 

a The Company has reported seem cal information as per Indian Accounting standard 105 "Operating Se merits" (INS AS 109) The identification of perating segments is 
can ester I with performance assessment ono resource allocation by the management 

b Construchon B. Contract segment comprises engineermg and construcInw of building, transportahon infrastructure Sea ry civil fnfrastructure arse power transmission 
distributon pal eras 

11 Correspond1pg figures of pre v 0.1s pen of have poen regracied / rearranged wherever necessary 

For & on behalf of the Board of Directors 

I SNBC&COLLP 
MUMBAI 

Pcarackht 
Director

DIN: 00112324 

 

 



Thanking you, 

Yours faithfully, 

For Ashoka Buildcon 
><C\ !dA\ 

-2-411 
(Manoj A. Kulkarni) 

Company Secretary 

ICSI M. No.: FCS-7377 

ASHY M 	 Ashoka 

Date: May 22, 2019 

To 

The Manager 

The Department of Corporate Services 

BSE Limited 

Floor 25, P. J. Towers, 

Dalal Street, Mumbai — 400 001 

Scrip Code: 98ABL21 

Dear Sir/ Madam, 

Sub: Details of Non-Convertible Debentures (NCDs) under Regulation 52(4) of SERI 

(Listing Obligations and Disclosures Requirements) Regulations, 2015 ("Listing 

Regulations") 

With reference to the above subject, we submit herewith the information and documents as 

per the provisions of Uniform Listing Agreement entered into with the Stock Exchanges 

where debt securities of the Company are listed and the Listing Regulations, as amended, 

for dissemination to the debenture holders as mentioned below: 

(a) CRISIL had assigned CRISIL AA-/Stable rating to the NCDs in December 2018. We 

confirm that there is no change in credit rating since the last intimation. 

(b) The NCDs are unsecured and hence no asset cover is available. 

(c) debt-equity ratio as on March 31, 2019 is 0.36. 

(d) Previous due date for the payment of interest on NCDs was April 30, 2019 and the 

same was paid on due date. 

(e) The next due date for the payment of interest on NCDs is April 30, 2020. 

(f) The debt service coverage ratio is 0.22. 

(g) The interest service coverage ratio is 7.57. 

(h) The debenture redemption reserve has been created by the Company and 

proportionate amount has been transferred to the same for the FY 2018-19. 

(i) The net worth of the Company as on March 31, 2019 is Rs.2212.03 crore. 

(j) The net profit after tax as on March 31, 2019 is Rs.286.16 crore. 

(k) The earnings per share (basic and diluted) as on March 31, 2019 is Rs.10.19/-. 
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