Date: May 22, 2019

To To

The Manager The Manager

The Department of Corporate Services The Listing Department

BSE Limited National Stock Exchange of India Limited
Floor 25, P. 1. Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai — 400 001 Bandra (East), Mumbai — 400 051

Scrip Code: 533271 Scrip Symbol: ASHOKA EQ.

Dear Sir/ Madam,
Sub: Qutcome of the Board Meeting

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please be informed that the Board of Directors at its meeting held on
Wednesday, May 22, 2019 at 807, g floor, the Capital, Bandra Kurla Complex, Bandra
(East), Mumbai 400 051, inter alia considered and approved the following viz.:

1. The Audited Standalone and Consolidated Financial Results for the quarter and year
ended March 31, 2019, pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 along with statements of Assets and
Liabilities which have been duly reviewed and recommended by the Audit
Coemmittee;

2. Fund Raising proposal by way of equity / debt issue or any other securities, qualified
institutional placement, preferential allotment or by any other mode for an amount
up to Rs.1,000 Crore;

3. Re-appointment of Ms. Sunanda Dandekar as an Independent Director for 2" term
of consecutive Five (5) years commencing from March 30, 2020 to March 29, 2025,
subject to shareholders’ approval;

4. Continuation of Mr. Ashok Katariya as the Whole-time Director, designated as the
Chairman, upon attaining the age of 70 years, subject to shareholders’ approval;

5. Appointment of M/s. RSM Astute, Mumbai and M/s Patil Hiran Jajoo, Chartered
Acccuntants, Nashik, as loint Internal Auditors for FY 2019-20;

6. Appointment of M/s. CY & Associates, Cost Accountants, as Cost Auditors for
FY 2019-20;




ASHOKA

7. Appointment of M/s. 5. Anantha & Ved LLP, Company Secretaries as Secretariai
Auditors for FY 2019-20; and

8. Postal Baliot Notice:

a,
b.

To approve Related Party Transaction;

To approve revised remuneration payable to Managerial Persons of the
Company;

Raising of Funds;

To re-appoint Ms. Sunanda Dandekar as an [ndependent Director, for
2" term of Five (5) consecutive years commencing from March 30, 2020 to
March 29, 2025; and

To continue with the appointment of Mr. Ashok Katariya as a Whole-time
Director, designated as the Chairman, upon attaining the age of 70 years

The standalone & consolidated audited financial resuits will be made available on
the Company’s website www.ashokabuildcon.com.

The Board Meeting commenced at 2.30 p.m. and conciuded at 5.00 p.m.

Thanking you,

Yours faithfuily,

For Ashoka Buildcon Limited

™ ;
@)ﬁl{_,.[”"‘""” v
(Manoj A. Kulkarni‘)
Company Secretary

ICSI M. No.: FC5-7377




To, To,

The Manager, The Manager,

The Department of Corporate Services The Listing Department

BSE Limited National Stock Exchange of India Limited
Floor 25, P. ). Towers, Exchange Plaza, BandraKurla Complex,

Dalal Street, Mumbai — 400 001 Bandra {East), Mumbai - 400 051

Scrip Code : 533271 Scrip Symbol : ASHOKA EQ.

May 22, 2019

Sub: Submission of Financial Results — Quarter and year ended March31, 2019

We enclose herewith the audited standalone and consolidated financial results (“the
statements”) for the quarter and vyear ended March 31, 2019, along with Audit Report
issued by M/s SRBC & Co. LLP, statutory auditors of the Company, which have been
approved by the Audit Committee and approved & taken on record by the Board of
Directors.

This disclosure is pursuant to Reg. 33 of SEB! (LODR) Regulations, 2015.

We would like to further state that M/s SRBC & Co. LLP, statutory auditors of the Company
have issued audit reports with unmodified report on the statements.

Kindly take the matter on your record.

Thanking you,
For Ashoka Buildcen Limited

TN .
@- e et
Manoj A. Kulkarni
{Company Secretary)
ICSI Membership No. : FCS - 7377

Encl.: As above
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Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEB! (Listing Gbligations and Disciosure Requirements)
Rezulations, 2015, as amended.

To

Board of Directors of
Ashoka Buildeon Limited,

1.

-

We have audited the accompanying statement of quarterly standalene Ind AS financiaf results of
Ashoka Buildcon Limited (‘the Company’) for the quarter ended March 31, 2019 and for the year
ended March 31, 2019 (‘the Statement’), attached herewith, being submiited by the Company
pursuanl (o the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Regulation’), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5,2016 (‘the Circular’). The standalone Ind AS financial resuits
for the quarter ended March 31, 2019 and year ended March 31, 2019 have been prepared on the
basis of the standalone Ind AS financial resulis for the nine-mounth period ended
December 31, 2018, the audited annual siandalone Ind AS financial statements as at and for the
year ended March 31, 2019, and the refevant requirements uf the Regulation and the Circular, which
are the responsibility of the Company’s management and have becn approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these Ind AS standatone
finaneial results based on our review of the standalone Ind AS financial results for the nine-month
period ended December 31, 2019 which was prepared in accordance wilh the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial
Reporting, spacified under Section 133 of the Companies Act 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India; our audit of the amnual
standajone Ind AS financial statements as al and for the year ended March 31, 2D19; and the relevant
requirements of the Regulation and the Circular.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards requirc that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of maiertal misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to (he best of our information and according io the explanations given to us,
these quarterly standalone Ind AS {inancial results as well as the year to date results:

I.  are presented in accordance with the requirements of the Regulation read with the Circular,
in this regard; and

i, smive atrue and fair view of the net profit including other comprehensive income and other
financial information for the quarter ended March 31, 2019 and for the year ended March
31, 2019.
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4 Further, read with paragraph | above, we report that the figures for the quarter ended
March 31, 2019 represent the derived tigures between the audited figures in respect of the financial
year ended March 31,2019 and the published year-to-date figures up to December 31,2018, heing
the date of the cud of the third quarter of the current {inancial year, which were subjected to a
limited review as stated in paragraph | ubove, as required under the Regulation and the Circular.

For SRBC & CO.LLP
Chunered Accountants
ICA] Firm Registration Nummbur- 3249821 1300003
' \-‘ .\.I. H . B . E‘\(
\\-\X@?ﬂ‘%‘;ﬁ

e
per Am‘fﬁ Jassant
‘Paitner %
Memhership No.; 046447
Place: Muntbat
[ate: May 22,2019




ASHOKA BUILDCON LIMITED
Registered Otfice. §.No 861, Ashoka House, Ashoka Marg, Nashik 422011
CIM ; L45200MH1993PLCa71970
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019

{Rs 1 Lakhs except Earnings per share)
Quarter Ended 1 Yaar Ended

Particulars 11-Mar-19 31-Dac-18 31-Mar-15 | 31-Mar-19 31-Mar-1a
B Note 2 Unaudited Note 2 Audited Audited
; Revenue From Operalions o 13073767 | 1,06,51158 70231 76| 8286436 | 24482627
I Other Income 3.798.27 | 2641 6" 6,122 29 14.569.69 9,779.15
11t Tatal Incame {I+11} ' 13453594 | 1,89,853.19 76.354.85 | 3.93,834.05|  2,54,605.42
|V EXPENSES
Cast of Materials Consumed i 46,565.37 29,046.34 22B2245| 14816538 81.783.85
Construciian Expenses T 5867812 |  44.000.58 3448522 | 1.68832.32] 1,13,450.50
Excise Duty on Salas ' : i ] } . 198.14
Employee Benefit Expenzes . 411517 4,303.05 2. THG. 27 1490295 10,668 M1
| Finance costs o 3,666.95 239123 1,126.09 9,084.76 485339
Depreciation and armortisation expons;rf. 2.596.25 2.015.98 1.444 .72 ¥ E27.3 532227
Ctner expenses ' 3,231.43 428769 2.002 03 12,645.76 9,375.04
Tatal axpenges (V) ' ' 1,18,852.29 96,044.67 §4,727.78 | 3,47,242.24| 2,25,660.88
v Prufit befare Exceptional ltems and Tax {iti1V) 15,662.66 43,666.32 14,626.27 45,391.81 28,944.91
Vi Exceplionat ltemns {Refer Nole 5) 726.69 2,975 65 - 4702.34 -
Vil prefit betare Tax WV 14,956.96 9,012 67 1162627 |  41,689.47 28,944.52
Wil Tax expenses ;
{1} Cument tax ' 4.446.24 4,622 69 798 55 14,758.39 568938
(2) Deferred tax o h 70979 (2.067 87) 285 U8 {1685 21) (456.14)
IX Profit after tax {VH-Vill} ' 9,799.93 621785|  18,546.74 26,616.29 23,700.58
¥ Other Comprehensive incame .
A 1) tems tnat will not be recassiied 1o profit of 0ss (1313 (16.87] (13.05} {63.73) (67.47)
(i) thcome tax relating to Hems that wil not be 455 583 453 22 88 2435

reclassifiad to profit or loss
B (i} ltems thet will be reclassiried to profit or loss - - - - .

(i} Incame tax relaling to items thal wil not be
reclassified 1D profit or vss
X1 Total Compréhansive incamae for the period
{iX+Xy (Comprising Profit and Other 9,791.35 6,206 .81 18,632.22 28 574.62 23,6568 .46
Comgrehensive incame for the panod)
Paid -up eguity share capital [equity shares of

Face Vatua &f Rs &/- gach} 14, 03618 14,036 & Yds/ 44 14,036 1§ 9,357 44
-{Refer Mote §) :
Other Equity 207,166 52 1.83,270.84

Xil Earnings per equity share #
{Face Value af Ris 5{- each)] ;
(Refer Note §)

A. With Exceptiona! ltems

(1) Basic 3.49 271 378 10.19 B.44
(2) Diluted 349 221 375 18.18 8.44
B. Without Excaptional items o
(1) Basic o 3.75 363 375 1167 B.44
(2) Diluted ' 3.76 163 375 1187 B.44
Abh.Debt Equity Ratio (Refer Note 8) : Q.36 0.88
X .Debt Service Coverage Rabe (Refer Note ) i
{1) Wath Exceptignal Hem ! 0.22 0.18
(2} Without Exceptional ler ' 0.20 818
K3 nterest Service Coverace Ratg (R;ETGF Mete d) -
{1} With Exceptional lterm T 7,57 1022
(2) Withou! Exceptiona: Hem o 2.31 10.22
XVI. Asset Caverage Ralio (Refer Nate 8) 3.85 1417
%vil, Debenture Redemption Reserve 3.750.00 -
l SIGNED FOR ] Hit-NetorthriReier Note ) 221202588 | 1,92,825.08

i 'jY dbslied by lhe Compary are ralted CRISIL AA-{Stable)
i ! \1\\ # Mot anhuakised gxcept for the year endad March 31, 2619 and March 34, 2018
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Motes:

1. The above audited standalone financias wesulls are in comphance with indian Acccunting Standards (IND AS) specified under section
133 of The Companies Act, 2013, read with SEBI circular No CIRICFD/FACS2/2018 dated July 5, 2018 and have baen subjected o audit
by the Statutory Auditars.

2. Figures for the guarter ended March 31, 2019 and March 31, 2018 are balancing figures etween audited figures in respect of full
financial year and the uraudized figures uo to the third quarter ended December 31 for respective years which were subjecied to limited
reiey

3 As permitied by paragaragn < of ird A% '03. "Operaung Segments”, rotifed under secucr. 133 of the Companies Act, 2013, reaq
together with the relewant ruies issued thergunder, f a single financia repart contans both cansolodiated fnancial statements and ihe
separale financial stalements ¢f the parent, segment infarmation need 10 be presented Snly on the basis of the consolidaled fmancial
staterments. Thus, disciosure regaired by Kegulabion 33 of the SEBI (Lishing Obigations & Distissure Requirements) Regutatons, 2015 on
segment wise revenue resuhs and cagital employed aie given in consolidaled financal resulls.

4, The audited standalona financial resulis haue been reuiewed by the Audt Commitlee and approued by the Board of Directors of the
Company at its meeting hetd on hay 22, 2019

5.GVR Infra Project Limited (GYR}, ane of the custumers and jound wventure partner for cedain rgad annuily praject, has been admitted far
nsolvency petition by Natonal Company Law Tnbunar (NCLT) under Inssivency and Bankruptey Cooe, 2018 {IBC) The Campany's
recetvable from GVR nguce Trade defiors frat — As 3 443 Lakhs, Leans receivabie — Rs 2 503 Lakhs and advance pad for purchase of
shares n SPY - RS2 112 Lakns Tre Corpary hods secunty against the (cars and trace recewable in the form of pledge of snares
swned by GVR In a joirt verture and managemen! heneves that the uaiue of this securty would be sufficient to realise the value of total
receivables and the Company has alsc fieo s claim with interim Resolution Prefessionas (IRP). The insgiency proceedings are anging
and the oulcome would be determined on completon of the procesdings. The Company has charged to Profit & toss Statement
Rs.4.702.34 takhs {Including Rs 726.69 Lakhs dunng the currant guaner) and disciosed 1t as an exceptional item.

G The Board of Directors at its masting held on May 28, 2018, proposed a bonus issue of equity shares, in the ratio of one equity share of
Rs & each for eusry two equity shares of the Company, held by the sharehalders as on a record date. Subsequently the sharehalders
approved the same and the Camgany has 1ssued the bonus shares en record date e July 13, 2013. Consequenlly, as required by Ind
AS Eamings per share for the reponed penod has been computed cansidering such bonus issue. Further, Eamnings per share of
comparaliug preuiaus pentcs hays beer estated for such bonus shares issued

7. Tne Company has issiec @ 500 uisecured, regeematie hsted, ratee, non-convecicie, debentures (NCDsp of Rs. 10 lakhs each,
aggregahng Rs. 15,000 iakns ¢r: Decerroer 27, 2018 These NCDs carry a fixed nterest @ 8 80% pa payabie annualy on Apnl 30, 2019,
Aptti 30,2020 and April 30.2021.. The repayrment in full of NCD amount is made cn Apni 30,2021 Tnese NCDs haue been lisled on Debt
Segmenl of BSE Ltd w e.f. January 08, 2019

8. Formula used Far calcleating the beiow mentan ratios:

a. Metwarth = Share Capital + Other Equity

. Debt Equity Ratio = Debt Capital / Net Warth

¢ Debt Capitat = Non Gurrent Borrowings + Currant Bartowings + Gurrént Maturities of Non Cureent Borrowings

d. Dett Seruice Coverage Ratio = (Profit hefore tax + Interest on borrowings + Deprecation and Amortization) / (interes!t on borrowings
+ Current Matuntes of Ngn Current borrgwings;

. Interest Service Coverage Rato = (Prof before tas - irterestan soreowings) (nierest o0 barrowings)

¢ Asset Coverage Raho = Toia Assels - [vargibie Assets! - (Curren? Ladities - Current Maturives of Nom Current borrawings; © Tata.
debt

3. Ind AS 115 "Revenue fram Contracts with Customes’ | mandatery for reporting penods beginning an or after Apri 1, 2018 replaces
existing revenue recogniion requirements. Linder the modified retrospective approach, appication of ind AS 115 does not have any
sigrsficant mpact un the retwined sarmings as 2t April 1, 2018 and financial results of the Comgany .

10.During {he cumment year , pursuant to the search proceedings carred oul in Agri 2016 the Company has received mcome tax
assessment orders under sestion 1534 for the fnancal year 2010-11 to 201617, Income fax authorities have disallowed certain sub-
contractars payments by tréatng them as not genuine The Company has the underlying dacurments to substantiate the genuineness of
she work performed by thesé sub-contractors and ng incrminaung documents were found dunng the search proceedings. Accardingty, the
Company has fled appeals againg these assessmant orders and is confident of defending its case on further examination and liugation
Accordingly additionai tax payenle for these years amcunting o s 8,385 Lakhs {including interesty 15 treated a3 contingent bty

W
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11. STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 24, 2019

[Hs in Lakhs)
Particulars As at As at
31-Mar-19 31-Mar-18
-Auditad Audited
{1] ASSETS
Non-current Assets
{a) Property, plant and equipment 36,581.62 20639.25
{b} Caipital work-in-prograss 552.07 §14.21
[c) Other [nlangible assets 1,408 .97 1.098.98
[d} Intangible assets Under Develepment - 523.82
(e} Financizl assats
{iy investments 1,38.408.83 1,34 B20.66
(iiy Trade receivables 27 216.59 18,170.85
{iii} Loans 65,683.97 11,302.52
{iv) Other financial 3ssets 282187 347197
11y Deferrad Tax assats {na'} 518818 3,454.98
{a) Ofher nan-current assets 28.973.99 20,322,186
Total Norn-curtent Assets 296,842,858 2,41,618.78
{2) Current Assats
(a) Inveptnnes 15,266.56 14,560,890
{b) Financial sesets
(iyTrade receivablas 1.27.914.81 B6,083.41
1ii) Cash and cash equivalents 1,573.27 8,041 89
{itty Bank belances other than i) above 3,826.00 3.304 26
{lv)Laan 16,478.58 26.24562
[v) Other linanciat assets B1,834 .61 36,851.45
(€) Other current assets B,220.80 493151
Total Current Assets 2,34,213.83 1,81,068.84
TOTAL ASSETS 5,138,858 72 3.92,687 62
EQUITY AND LIABILITIES
Eqeity
ta) Equity share capital 14 036 18 935744
(by Other Equlity 2,07,168.52 1.63.270.64
Total Equity 2,21,252.66 1,52,626.88
LIABILITIES
{1} Non-corrent Liathbities
{&} Financial Liabilities
(i1 Borrowings 35,820.47 1214085
(ify Other inancial Gabilities 575.13 -
i) Pruvisions 5.587.60 2, 658.80
{c} Ciher nan-currant liabifities 35,611.03 1727083
Total Non-curreni Liabilities 77,784.45 32 888,40
{2} Current liabifitias
(&} Financisk liahililias
{i) BAmowings 3713848 373,06
(i} Trada payablas N i
{A} Tatat autstanding dues of micré emterprises and smal enlerprisés. 4 828 74 1.750.31
(B) Tatah autstanding dues 8f creditdrs olher ihan micio enterpises and 0364082 5752125
small enterprises,
(i) Financial Guarantee haoiihes 57254 1,614.37
(i Other financial liabiltie s 21,168.31 19,398 .58
1b) Chligation owerds Investar In Subsldlary 18,980.00 17,400.00
{o} Other ourrent Habilites 62,234.12 65,549.95
{d) Fravisions 139947 337918
2] Current Tax Liabililes 177591 4.35
Tatal Current Llsbiflties 2,31,949.5% 1,67 391.08
Tetal Liakilitias 3,89 654.04 2,50,558.54
TOTAL EQUHTY ANE LIABILITIES 5,38 656.72 3,92,697.62

12 Frevious penod/year figuies have teen re-grouped fre-classified wherever necessary.

i +OF GENTFCATION]

|
| |
o Wescour
Plaze: Mumbal i S ﬁ C & (:0 LLP
Date: May 22, 2019 5 ;{ﬁg}fy‘ggﬁk‘i é

Far & on bohaif of the Board of Diractars

pref

———
(Satish D Parakh)
Managing Director

Dind : 00112324
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Auditor’'s Report On Consolidated Year to Date Financial Results of the Company Pursuant to the
Hegulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, '

To

Board of Directors of

- Ashoka Buildcon Limited

84

We have audited the accompanying statement of consolidated Ind AS tinancial results of Ashoka
Buildcon Limited (*the Company’), comprising its subsidiaries (together, ‘the Group’), its associates
and joint ventures, for the year ended Mareh 31, 2019 (‘the Statement’), atteched herewith, being
submitted by the Company pursusnt to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulatton’), read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’). The consolidated Ind
AS financial results for the year ended March 31, 2019 have been prepared on the basis of the audited
anmual consolidated Ind AS financial stalements as at and for the year ended March 31, 2019 and the
relevant requirements of the Regulation and the Circular, which are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Cumpany. Our responsibility is
to express an opinion on these consolidated fmancial results based on our audit of the annual
consolidated Ind AS financial statements as al and for the year ended March 31, 2019 whieh was
prepared in accordance with the applicable accounting standards and other accounting principles
senerally accepted in India and the relevant requirements of the Regulation and the Circular.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as finuncial results. An audit also includes assessing the
accounting principles uscd and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us and
based onthe consideration of the reports of other auditors on separate financial statements and the other
finaneial information of subsidiaries, associates and joint ventures, these consolidated Ind AS financial
results for the vear:

i, include the vear-to-date results of the following entities mentioned in Annexure A to this
report;
il.  are presented in accordance with the requirements of the Regulation read with the Circular, in
this regard; and
iii.  give a true and fair view of the consolidated net foss mncluding other comprehensive income
and other financial information for the consolidated year to date results for the year ended
March 31, 2019,
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4. We did not audit the financial statemenis and other financial information, in respect of 26 subsidiaries,
whose Ind AS financial statements include total assets of Rs 2,99,682.49 lakhs as at March 31, 2019,
and total revenues of Rs 90,933.04 lakhs for the year ended on that date. These Ind AS financial
statements and other financial informatiun have been audited by other auditors, which financial
statements, other financial information and auditor’s reports have been furnished o us by the
management. The consolidated Ind AS financial results also include the Group’s share of nel loss of
Rs, 1,221.41 lakhs for the vear ended March 31, 2019, as considered in the consolidated Ind AS
financial results, in respect of one associate and five joint ventures, whose financial statemments, other
financial infornation have been audited by other auditors and whose reports have been furnished to us
by the management. Qur opinion, in so far as it relates to the affairs of such subsidiaries, joint ventures
and associates is based solely on the report of other auditors. Our opinion is not modified/qualified in
respeet of this matter.

L

The accompanying consolidated Ind AS financial results include the Group’s share of net protit of
Rs. 1,116.45 lakhs for the vear ended March 31, 2019, as considered in the consolidated Ind AS
financial results, in respect nf one joint venture, whose financial statements and other financial
information have not been audited and whose unaudited financial statemenis, other unaudited financial
information have been furnished to us by the management, Our opinion, in so far as if relates 1o the
aflairs of this joint venture, is based solely on such unaudited financial statement and other unaudited
financial information. In our opinion and according to the information and explanations given to us by
the Management, these financial statements and other financial information are not naterial to the
Group. Our opinion is not modified/qualified in respect of this inatter.

For SRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

}%\}

fjggpﬁ?ny Jassani
Partner

Membership No.: 046447
Place: Mumbai

Date: May 22, 2019
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Annexure A to the Audifor’s Report on the Financial Results of the Company pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2013
Includes the results of the following entities: :

Subsidiaries:
i, Ashoka Coneessions Limited
il Ashoka Belgaum Dharwad Tollway Limited
i, Ashoka Dhankuni Kharagpur Tollway Limned
v Ashnka Sambhalpur Baragarh Tollway Limited
v, Ashoka Kharar Ludhiana Road Linited

Vi Ashoka Highways (Durg) Limited

Vil Ashoka Highways {Bhandara) Limited

viti.  Jaora Nayagaon Toll Road Company Private Limited
ix. Asboka DSC Katni Bypass Road Limited

X. Ashoka GVR Mudhol Nipani Roads Limited

X Ashoka Bagewadi Saundatti Road Limited

Xit, Ashoka Hungund Talikot Road Limited

xitl,  Ashoka Ranastalami Anandapuram Road 1.imited
xiv.  Viva Highways Limited

Xy, Ashoka Infraways Limited
KVL Ashoka Infrastructure Limited
xvii.  Viva Infrastruciure Limited

xvili.  Ashoka Pre-Con Private Limited
XixX. Ashoka Technologies Privaie Limited
XX. Unison Enviro Private Limited
xxi.  Ashoka Highways Research Centre Private Limited
xxil.  Ashoka Acrospace Private Limited
xxiil.  Ratnagiri Natural Gas Private Limited
sxxiv.  Blue Feather Infolech rivate Limited
xxv.  Endurance Road Developers Private Limited
xxvi.  Ashoka Path Nirman (Nashik) Private Limited
xxvit.  Tech Breater Private Limited
xxvili. Ashoka Infrastructures
xxix. Ashoka Highway AD.
xxx.  Ashoka Khairatunda Barwa Adda Road Limited
xxxt.  Ashoka Mallasandra Karadi Road Private Limited
xxxii.  Ashoka Karadi Banwara Road Private Limited
xxxiil, Ashoka Belpaum Khanapur Road Private Limited
xxxiv. Ashoka Ankleshwar Manubar Expressway Private Limited

Joint venture;
xxxv. Abhijeet Ashoka Infrastructure Private Limited
xxxvi. (VR Ashoka Chennai ORR Lintited
xxxvii. Mohan Mutha Ashoka Buildcen LLP
xuxviil. Ashoka Bridgeways
xxxix. Ashoka ValechaJV

__Associate:
5%, Xb PNG Tollways Limited




ASHOKWA BUILDCON LIMITED
Regstered Dffice: 5.Me. BE1, Asficks House. Ashoks Marg, Masiik 422011
-GIN: L45Z00MH 1953PLGET1970
AUDITED CONSOLODIATED FINANGIAL RESULTS FOR THE YEAR ENDED MARCH 31, 219

{R5 In Lakh except Earmngs per sharat

Year Ended
Particulars 3 -Mar-19 3-Mar-18_ |
Andited Auditad
INCDME P,
t Revenue From Dpergtions . e o . 4,83.012.06 3,648,300.30
7048 5 157 .65
596,722.54 3,66,467 9%
W EXPENSES - . | i

. ‘Caet of matena!s censumed o _ 150833288 63,244 67
Genslruction expen: . 166832618 0 1,38.204.01

Eacisa duly en saias R B - 196.14

_ 1682845 14,150.47

Financecests - —_ LAezanaad) 90,383.38

Depragiation anﬁq_amanisat:un BRAPENSE B . . . . 2582325 29,143 18
. [rmer axpenses e - 15537 28 9,592 12
_ Totat axpenses [IV) o e . 4,81,542 83 3,74,873.18
V___Profits 1 [Less] halara tax and share of profits of asset|ales and joint ventures (H-V) " T 19,188,561 {9.416.23)
W income/ (Less) fram Assoaales and Jeint Veniures acceunted far using e Equity Method o "7 Ti1Da.50) £,920.44
Vi Profil/{ass) biefera Exceptiona! #toms and Tax (V+vi} T 18 §756.55 (3,494.79)
\_.'-'!Tl_—Exc_ap_l_ip_n_ai nemsTﬁS?a"r“Hété-'S}" e T B 5,813.34 -
i, . Profit/ {Loss) befere Tax A T T T IR BOLH | L (348475

(@ Defereae T LT . T (hs0s) 7169
i Frofit 4 [loss) atter Tax (1X-%) - 14.828.47) {11,665.44]
Xii Cther Cemprenensive ncarie T o . — [ ’ ..
L) I:I] teme that will nel ba rectaasified i proﬁl or s . o [83.51) 1131.34}
i) income tax reiating to items that wil nol be reciassiied 1o profit or icsa o 20,68 N7
B {i} itams that wil te raclessified te paofit or gss N . . -

Jit} Ingeme Lax relating te s thal will ngt b reciassits ed e preill or 1ess e - -
Dther Cemprebensive income . 162834 {99.c4)
Kl Tetal SCamprahansiva [ncoma fer the year n;)(l+)<!l}

{Gornprising Profit ang Other Comprehensive iNce me forthg yeary s {4,881.19) {11,96s.86]
Prafiti {Loss) for the yaar atiribicabic te: I I i

Ciwners @f the Gempsny 13.348.,02) 11,114.34}
__Mon-Gentroding Interdsis - ; L Fj
L G mp_rnhensave lncorna fo _he year am’lbutame to — o T - .

[¥wnars of the Company - . i {81.57} (97 61)
[ Hen-Gortroring interssts o o - s 203
Tetal Comprehensive inceme m;ﬂ}_é:;_year ahributabie to - ) ) 7

Cwrers of the Cempany . {3,407 5% (11,211.95)
_Nen- -G entreiing interests " . E63.81) (758315}

_____ 14838.18 9,367.44
_____ 14,655.21 2223392
X Earnings ger equity share (Face vsie of Ra, §i- esch} B )
a] With Exceptlens! [lems o B

(yGasie T . LT . iae 3%

) Oidted . - 118 3,58
b} Without Except items ) e

) Besic - o .88

@ Dllutad o388

Xili "Dabl Equity Mabo (Refer Wete 7} T T T THEY]
XiJ'™" "Dstt Service Coverage T
.85
] holit Exceptional ftem B (.83
X imerasi gervice Coverage Raio (Refer Nete 7) ) 1
0.53
¥ iWhiheut Exceplional ltem S
%I T Assel Ceveragh Ratip {Refer Mete 7, T B D.29 ’ Rk
¥Mil_Debenturs Redemphion Resarva - 375000 -
XV Hetwonh - 26,689.37 3159136

X% The HEDE issned by the Compseny are rated CRISIL Af-(Stabie)

RS WS

gééiS?%ED FOR IDERTIFICAT O |
By

i

SRBC&COLLP |
MUMBA]




ASHOWA BUILDCDN LIMITED
Regisierad Office: 5.Mo. 864, Ashoka House, Ashoka Marg, Nashik 422011
. CIN  LASZO0MHE9R3RLC0T 1570

Notes:

1 Tne above considated financia, resulls of tne Group are in compiisnca wath, indian Accouniing Standards (M3 AS) specked under sectien 133 ef The Coernpanies Act, 2013,
read with SEBI Growsar No. CIRIGFOIFACIE2I20E daled Juky 5, 2016 and hava been subiectad 1o Audsd by the Statutery auditars,

2 The audited consandated hnancial fesults have pean raviewed by the Audt Cummittes and appraved by the Beard &f Directors of e Group at jts maeting hawd on May 22,
2019 . :

3 a) GVR Infra Project Limiled (GWR), one of the custcmars snd jornt venlure panner fer corigin read snnuity prepast, has been admnted fur insorvency petilien by National Gréup
Law Tribunsi ¢NCLT} under insonancy and Bankeupicy Sade. 2018 {IBC). The Group's seceivabie from GVR include Trads debters (net) — Re 3,448 Lakhs, Luana receivatie —
Rs.2 504 Lakhs and advance paic for purchase ef shares In S0V - 282112 Lakhs. The Group holds ssccrity aganst the 0ans ard trade receivabla in the form o pledss of
shares Dwned by GYR i 3 joint wenture end managenis believes ihat the vaiue of this securty weuld e sufficient 10 reaiise the value af tetal receivables and the Grayp has
alse Hled ils claim with intesm Resolution Prefassignal (IRF}. Tha insotvency procesdings are enging and the aulcome woud B2 detarmined on compietian of the procesdings.
Tre Group nas charged to Prefit & Lass Stalement Rs. 4,702.34 _akhs and disclysed it &5 an sxcaplional itern.

u)l PNG Toliways Lid, 3 joint waiture of he griup, had terminaled its service concessios agreement with the Nations] Highways Autharity of Indie (NHAR and claimed the
terminated payment in 2018, Further, Ihe jont vantera partner hsd ciaimed sharfal funding from (08 graup for which arbitrstien praceeding wera gong an. During the current
year the said arbitrelon proveedings have heen compieled end 1he Group hes bean directad 1o make payment to ether [Cint venture partner amounking te R5.5,735.00 Lakhs
along with tna intarest. Furlher, subsaguenl 16 e yearend, NHA| has settled the terminestlen payrment whish wolid be apponioned betwaen the two jint venture pertners efter
diseharaing the lender's sbligation. Accordingly, e Group has recognizer net ameUnt payati2 emauning te Rs.1,311.00 Lakhs and elsclosed 1t a3 en excaptional item.

4 The Boacd of Directors at its meeticg held on May 29 2018, sropesed a benua issue &f equity sheres, in the rako of one equity share of Rs 5 €ach for every two equity sharas
Cf the Group, beid by the sharehaiders as on a racord date, Subsequernty the sharehoiders approved the sama and the Group hes issued tha bonue sharas gn record date ie.
July 13, 2018, Consequendy, as rocued by nd AS, Earrrngs per share for the reported pariec i8S been computed Conswering such benua issue. Furthar, Earmings per shard
of comparative previous perinds have been resiated for such bonus shares iesued,

& ind AS 115 "Revenus fram Cenracts with Cwstorers’. mandatory far reporting pericds beginring an s after April 1, 2018 replaces existing ravenue fecogrliion requiramants
The zpplication of [nd AS 115 has impactad conais svbsidiaries sconunking for constroctin uf real 2statl projects. The Grawvp has eppied medified retrospactive approach and
accardingly, impact uptc March 31, 2016 £ Rt 403.84 Lakhs net of Lax) hag badn credited 1o retsined earnings as at Aprl 1. 7018

Dhsg to apprealion of Ing AZ 115, s impact on financial resuits is a5 Fonows-

a) Revent.e(nal of all prajects) from epetaians for the year ended March 31, 2818 s increased by Bs.103.01 Lakhs.

] Canstructian Expensesinet of all proyects) for tha year ended March 31, 2018 s increased by Rs 600 28 Lakks,

<) Impact on Profil f {loss) before tax for the year endesd Merch 51, 204G is (497,37) Lakhs.

d) Tre Basic and Diuted EPS or the year encad is Re (3 18) per share and Rs (1.18) per share, ‘espectively, instead of Bs (1.01) per share and Es {1.¢1} per snara
respectiveny.

& The Group has issusd 1,500 unsecured, redeamate, lisied, mles, nen-converliod, dabanturea (NCDs) of Re 10 1akha each, aggregaung Ra.15 800 18khs on Decermber 27,
2018, These NCDs carry & Bxed interast § 9.80% p o payatie annualy on Apra 30, 2079, Apvil 30,2020 and Ape| 30,2021, The repayment in ki of NCI» amagunt i@ made an
Apric 30,2021, Those MCDs hava been ksted un Debt Segrnentl af BSE Ltd, w.f. Janvary 08, 2019,

7 Fonnuwa used for calcukating he Gelow menic: ratios:
a. Metworlh = Shard Capital 1 Cther Eguity
B, D2t Capital = Nan Currant Ramowings (excistng NHA Deffered Pajment fakiity] + Cument Maturities of Man Current Barrowings+Current Bomowings
<. Dapl Equity Ratiq = Debt Capitai / Met Worth
u. Dbt Service Caverage Ralie = (Prafit befora dax + inlerest en borrawings + Deprecaton and Amatizaticn) £ (inlerast en Bomewings
+ Curreni Mavuritigs af Nan Current Borrosangs)
e. interest Sevice Coverage Ralio = (Profit beforé tax + interest s barrowngs) (Imerest an borrowings)
f. assel Coverage Ralie = (Tolal Assets-intangioe Assats)-(Current Liabiiies-Cument maturities uf Men Cur:ent Borrowings) / Total gants

& During the curment year, pursant te the sesrck procesdings carrled ous in Apris 2816, the Campany sas received incine Lax a5sassment arders undar seclion 183A for the
financial yeer 2810-11 to 2016-1¥. Income Lax sldhantes have disalowed cerlan svb-contreciars payments Sy traaling tham as not genuine. The Cermpany nas the underying
docyrnEnts 10 SUBStantista e gemanensss bt the work perfermed by these sub-conkzactors and na ircriminating decwmants were found during the aeerch praceedings.
Ascordmgly, tha Company has fi:ed sppsals agemal ihass assessmant orders and is sonfigent of dofending its case on fwiher exarminalion and iigatign, Accardingry,
adudiena tax payeble for thess years amauntng to Rs.5,385 Laxhs (including inlerest) is beeted as contingent hakility.
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ASHOKA BUILDCON LIMITEDR

Regrstersd OMfice 5.Mo. 881, Ashoka Heuse, Asnoka karg, Neshik 422011

CIN - 145280MH" 393PLCST 1476

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES A5 AT MARCH 31, 2618

(RS In Lakh)
Farticulars Aaat
e o Audited
{1] ASSETS
Non-Current Assets — _____ ’
(@) Propdity, ptant and agquipment e 43 a5 de .
{b} Capital work-in-progress TTTTaqess 2,488 62 |
ic) fMengible assets . - T.44,128.08 7.5139878
(o} Inangible assets Under Development 162888 | 0 215048
te) Financial assets i
iy Investments accounted for using for equity methed 883782 R
(i} Investments Qthers """ 62.55 6224
| (il Trade recelvabies 35,808.57 1366468
{iv} Loans 17e0.0 7,145 2%
tv) Cihar finencial assess 8550506 55,3577
If) Defered Tox assate ey . 7 77 5616 16 407118
ta) Non Current Tax Asset [ Wet | _F@asgr| o 6549734
() Gihec non-ourent assals R -1, X 19,447.42
Total Ne ncurrent Agsats 9,68,494.15 51826268

{2} Current Assets
{2) kweniorios _
o Finencis| aséets

_fbneesimens 7T 00T T T 5,878 75
Trada recarvatiegs _ 56,606 26

ii'i) Cash end cash squivalents _ 17,224 54
i) Bank belances other tyan iii) aoove 15,17986) §,098.22
fvileans 1452 79 2,767.:5
ivi] Dther financial assets 1,35,442.78 £7.696.05
{c} Dtner current assets N 16,409 57 526128
Fetal Clyrant Assats - 3,41,542.61 TA8,155,79
Tatal Assata 13,16,136.07 | 71,55,529.28

EQUITY AtG LIABILITIES 7

Equity

i@} Equity share capital 1483618 G357 44
(D) Qther Equity . ) 14852.21 22 23302
Equity attributable ta gwhners of the Company 28689.57 __ 3158138
Mon Condrolling tnisrest e 11,204 62 9367 895
Fotai Equity T a0,583.93 29,859,31
LABILITES "

(1) Nan-current Liabilities

|5) Finencial Lisbllities
[ (i Borowngs 7 S .- ) N 1 - |4

(1] Othar financiai fig 256627 74 2,44,186

B 13,844 75

() Deferrad tax tial Tt/ 2

tdj Dther nen-cLrent - 55882y 2

Tatal Hon-current L T & 36,290.20

{2} Cuent Habi

t2) Financial kabilities
Ly Bofowings

1 Trade pavables

T TOEl oLtStEanding dues of micro emernrgos and smal

Enterprises SBBTA]
{B) Total outstanding dues uf credilues i ihan Twere

cnterprises and small enlerprisas. 9767722 ___B3enl|

_ (i) Otner fnancisl Lasijlies 6004718 45 118.77
v wostment in Suzsidiary o _ad4mvezaz 1.35,215.87

S E9gis M j

fchProisions EZEZ IR

{d] Currenl Tax Liskildies 2,125.40

‘Tétal Cuiment Liabilities 4,33, 26257 3.26,128.41

Fetai Liapilites 7 12,64,552.77 11,14,870.80

TOTAL EQUITY AND LIABILITIES T 13,10,196.17 11,56,029.22

SIGRED FOR IDERTIFEATT
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ASHOKA BUILDCDN LIMITED

Fagisterad Offica S Ma, 861, Ashoka House, Ashaka Marg, Mashik 422011

CIN: LA5200MH1993PLE0T1970

10 SEGMEMT-WISE REVENUE RESULYTS AND CAPITAL EMPLOYED: {Rs in Lakhs]
Year Endag
Particuiars 31-Mar-19 31-Mar-18
Audited Audited
1. Begment Revenue e
_Cénstuctien & Contra CiiagraBT| .47 540,
BOY { Annuity Projects ) o 2565 | 200,814
Sa!e of Gogds 2155470 17,765.68
) o — 4.93,863.27 | 366,221.08 |

19,524.04
(3. A0d /fLess): o
Unellccabla interest expenb_,s R _ 185 o 14,853.34)
. Upallacable Expanses . (17,822.72) {24.849.26)
 Unalacang income 7,554.32 6,683,862 |
" Exceptienal ltems (Refer Nate 3} - Conslruction & Conlract Sagment {4.781.B5)
Exceptianal temns (Refer Nole 3} . Unalocskis Segment (1,251 49}
2 N (24,477 A1) 123,618.83)
13,0621 (349479}
[5.5egmert Assets S Y NS =
_ _Cansiructien & Confract e 245,003 08 137 654.80
BOT / Annuity Projests ) TG61.724.36 5 15,075.394
Sale of Goods i 49,305.93 | AT 58 13
iinaiocatad b SE01440 §1,244.02
Totai (A) _ N e _ 77| 11,86,828.29 |
B. Segrnent Llabllmes
T 14383446
— 10,25,531.07
_ SeeoiGeods oo T Y
| Unalgated - - 7806725 .
Tatal (B} 12,69,552.79 14,14,87&.00
7. Capital Empioyed
{Segment Assets{6}-Segment Liabilitiess): 40,593,998 48 949.01

a. The Company has repoted segment information as per Indisn Acsounting Standard 108 "Cperating Sagments" (IND AS 108) The identiflcstion of aperating sagrnents is

consistent with parfarmance assassment ana resaurca aktacation by the manegement.

b, Congtruction & COMMac SaMent CAMprises engnesnny &n corstrucion #f building, transportaton imfrastructure. aawy civil infrastructure and power Wansmissian &

distribution prajects.

11 Carrasponding faures df prav.aus penod have aosn regrouped § rearranged wharevel necessary

Flace: Mumbai
Gate: May 22, 2819

SRBC&COLLP
MUMBAIL

Fer & on benaif af the Beard of Direclers

\\‘DL <;\
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{Datish [ Parakh)
Menaging Directer
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Ashoka Bulldeon Limned

£
ASH%@ _
Date: May 22, 2019
To
The Manager .
The Department of Corporate Services
BSE Limited

Floor 25, P. J. Towers,
Dalal Street, Mumbai — 400 001

Scrip Code: 98ABL21
Dear Sir/ Madam,

Sub: Details of Non-Convertible Debentures (NCDs) under Regulation 52{4) of SEBI
{Listing Obligations and Disclosures Requirements) Regulations, 2015 {"Listing
Regulations")

With reference to the above subject, we submit herewith the information and documents as
per the provisions of Uniform Listing Agreement entered into with the Stock Exchanges
where debt securities of the Company are listed and the Listing Regulations, as amended,
for dissemination to the debenture holders as mentioned below:

(@)  CRISIL had assigned CRISIL AA-/Stable rating to the NCDs in December 2018. We
confirm that there is no change in credit rating since the last intimation.

(b) The NCDs are unsecured and hence no asset cover is available.
(c) debt-equity ratio as on March 31, 2019 is 0.36.

(d}  Previous due date for the payment of interest on NCDs was April 30, 2019 and the
same was paid on due date.

(e) The next due date for the payment of interest on NCDs is April 30, 2020.
{f)  The debt service coverage ratio is 0.22.
(g) The interest service coverage ratio is 7.57.

{h) The debenture redemption reserve has been created by the Company and
proportionate amount has been transferred to the same for the FY 2018-19.

{i}  The net worth of the Company as on March 31, 2019 is Rs.2212.03 crore.
{jl] Thenet profit after tax as on March 31, 2019 is Rs.286.16 crore,
{k)  The earnings per share (basic and diluted) as on March 31, 2019 is Rs.10.19/-.

Thanking you,

Yours faithfully,

For Ashoka Buildcon Limited==..
PO HEIN
7 ¢ l;:- I’f - .\.\@\“\

{ S

3 P ) F"}

@4114"'%'
{Manoj A. Kulkarni)
Company Secretary
ICSI M. No.: FCS-7377

Frpoed Odficg o o b
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