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The Secretary,
18TH May, 2019

BSE Ltd‘,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400001

Dear Sir,

S ri ode- 057 0

Sub'ect- Disclosure ursuant to Re ulation 30 of SEBI Listin bli atio and Dis losure

Requirements] RegulationsI 2015.

We wish to inform you that the Board of Directors of the Company, at its Meeting held today,

inter-alia, approved the following:
-

1. Audited Standalone and Consolidated Financial Results for the year ended 31st March,

2019, alongwith Statement of Assets and Liabilities as at 31st March, 2019, pursuant to

Regulation 33 of 51331 (Listing Obligations and Disclosure Requirements) Regulations,

2015 and extract of the same to be published in the newspapers, pursuant to Regulations

47 of SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015.

Accordingly, the said Financial Results along with Report of the Statutory Auditors,

namely, M /s. Singhi & Co., Chartered Accountants, are enclosed.

Please note that the extract of aforesaid Audited Standalone and Consolidated Financial

Results will be published in the Newspapers, within the stipulated time, pursuant to

Regulation 47 of SEBl (Listing Obligations and Disclosure Requirements) Regulations,

2015.

A declaration in respect of Audit Report with unmodified opinion under regulation

33(3)[d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is

also enclosed.

2. The Board of Directors recommends dividend for the year 2018-19 of Rs. 3/-(Rupees

Three only) per equity share of Rs. 10/— each [30%).

3. The Hundred and Twelfth Annual General Meeting of the Company will be held on 14th

August, 2019. The Register of Members & Share Transfer Books of the Company will

remain closed from 9th August, 2019 to 14th August, 2019 [both days inclusive) for the

purpose of Payment of Dividend.

4. The Appointment of Mrs. Babita Kumari, Company Secretary as the Compliance Officer of

the Company with effect from 18th May, 2019, pursuant to Regulation 6 of SEBI (Listing



JOS‘S Josls Engineering Company Limited
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Obligations and Disclosure Requirements] Regulations, 2015, in lieu of Ms. Khushboo

Gupta who has ceased to be the Compliance Officer of the Company, as she has resigned
from the services of the Company:
The contact details of Mrs. Babita Kumari, newly appointed Compliance Officer are:

(i) Email Id: babita@ig§ts.in

[ii] Telephone no.: +91-022-61174000, Extension 462

5. The Board ratified and confirmed the addendum dated 20‘h March, 2019, to the agreement
dated 12th April, 2018, entered into between the Company and M/s Fardan Belts

Manufacturing Company Limited, whereby it has been mutually agreed to grant
additional grace period commencing from 12‘h January, 2019 to 30th June, 2019, to the

Company, to make the balance consideration to M/s Fardan‘ Belts Manufacturing
Company Limited, for purchase ofland situated at Murbad, District Thane from them.

6. The Board noted the closure of Company’s Wholly Owned Subsidiary, namely, Iostengg
Global-F.Z.E, UAE

Thanking You,

Yours Faithfully,

For Iost's Engineering Company Limited

Mr. lai Prakash Agarwal

[Chairman]

Encl: As above.
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independent Auditor's Report on Standalone Financial Results of the Company Pursuant

to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors

Jost’s Engineering Company Limited

1. We have audited the standalone Ind AS financial results of Jost's Engineering Company

Limited (‘the Company’) for the year ended 31 March 2019, being submitted by the

Company pursuant to the requirement of Regulation 33 and Regulation 52 read with

Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, Attention is drawn to Note 11 to the standalone lnd AS financial results which states

that the figures for the quarter ended 31 March 2019 as reported in these standalone Ind AS

financial results, are the balancing figures between audited standalone figures in respect of

the full financial year and the published standalone year to date figures up to the end of the

third quarter of the financial year. Also. the figures up to the end of the third quarter had only

been reviewed and not subjected to audit. These standalone Ind AS financial results are

based on the standalone Ind AS financial statements for the year ended 31 March 2019

prepared in accordance with the accounting principles generally accepted in India, including

lndian Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act.

2013 ('the Act') and published standalone year to date figures up to the end of the third

quarter of the financial year prepared in accordance with the recognition and measurement

principles laid down in lnd AS 34, Interim Financial Reporting, specified under Section 133

of the Act, and SEBI Circulars ClR/CFD/FAC/62/2016 dated 5 July 2016 and

ClR/lMD/DF1/69/2016 dated 10 August 2016, which are the responsibility of the Company‘s

management. Our responsibility is to express an opinion on these standalone Ind AS

financial results based on our audit of the standalone Ind AS financial statements for the

year ended 31 March 2019 and our review of standalone lnd AS financial results for the nine

months period ended 31 December 2018.

2. We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement. An audit

includes examining, on a test basis, evidence supporting the amounts disclosed as financial

results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe that our audit provides a reasonable basis for

our opinion.



3‘ In our opinion and to the best of our information and according to the explanations given to

us, the Ind AS standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52

read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, read with SEBI Circulars CIR/CFD/FAC/62/2016 dated 5 July 2016

and CIR/IMD/DF1/69/2016 dated 10 August 2016 in this regard; and

(ii) give a true and fair view of the standalone net profit (including other comprehensive

income) and other financial information in conformity with the accounting principles

generally accepted in lndia including lnd AS specified under Section 133 of the Act for

the year ended 31 March 2019,

For Singhi & Co.

Chartered Accountants

Firm Reg. No. 302049E

Cits/r“;
Sukhfidra Lodha

. J
.7 Partner

{7 /”.
-

~‘

Membership No. 071272
\.-/

.

(Ed/mt'9

Place: Mumbai

Date: 18"1 May, 2019

:12
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Independent Auditor’s Report on Consolidated Financial Results of the Company
pursuant to Regulation 33 read with Regulation 63 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors

Jost’s Engineering Company Limited

1. We have audited the accompanying consolidated Ind AS financial results of Jost's
Engineering Company Limited (the 'Holding Company') and its subsidiary (the Holding
Company and its subsidiary together referred to as the 'Group'), for the year ended 31
March 2019, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These consolidated Ind AS financial results are based on
the consolidated financial statements for the year ended 31 March 2019 prepared in
accordance with the accounting principles generally accepted in India, including Indian

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013
(the 'Act') and SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the

responsibility of the Holding Company's management. Our responsibility is to express an

opinion on these consolidated Ind AS financial results based on our audit of the
consolidated Ind AS financial statements for the year ended 31 March 2019.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results, An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for

ouropinion

3. In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of other auditors on separate financial
statements and on other financial information of the subsidiary company, the consolidated
Ind AS financial results:

(i) include the financial statements for the year ended 31 March 2019, of MHE Rentals
India Private Limited;

(ii) are presented in accordance with the requirements of Regulation 33 read with

Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circulars ClR/CFD/FAC/62/2016 dated 5 July 2016
in this regard; and



(iii) give a true and fair view of the consolidated net profit (including other comprehensive
income) and other financial information in conformity with the accounting principlesgenerally accepted in India including lnd AS specified under Section 133 of the Act forthe year ended 31 March 2019

4. We did not audit the financial information of subsidiary — MHE Rentals India Private Limitedwhose financial information reflect total assets of Rs. 2,595.06 lakhs as at 31 March 2019and total revenue of Rs. 912.45 lakhs for the year ended on that date, as considered in theconsolidated financial results. The consolidated financial results also include the subsidiary’sshare of net loss of Rs. 97.92 lakhs and total comprehensive income of Rs “NIL" for the
year ended 31 March 2019, as considered in the consolidated financial results, in respect ofa subsidiary, whose financial information have'not been audited by us. These financialinformation are audited by other auditor and have been furnished to us by the managementand our opinion on the consolidated financial results, in so far as it relates to the amountsand disclosures included in respect of the subsidiary, and our report in terms of Regulation33 read with Regulation 63 of the SEBI {Listing Obligations and Disclosure Requirements)Regulations, 2015, read with SEBI Circular ClR/CFD/FAC/62/2016 dated 5 July 2016, in sofar as it relates to the aforesaid subsidiary, are based solely on the reports of the otherauditor. Our opinion is not modified in respect of this matter.

For Singhi & Co.

Chartered Accountants

Firm Reg. No. 302049E

Suk ra Lodha

Partner

Membership No. 071272

Place: Mumbai

Date: 18m May, 2019
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STATEMENT OF AUDITED STANDALONE I CONSOLIDATED FINANCIAL RESULTS FDR THE QUARYER AND YEAR ENDED 31 ST MARCH, 2019

RI. III Ilkhs)
Dunner and“! Standalone Vnr amen standalone) Year emudlca unnamed)

Sm" P-mculan
Much Decembnv M rch March March Much lurch

31.2019 31.2010 31.2010 31.2010 31,2018 31.2010 31.2018

Audllld Unludifld Audited Audited Audited Audited Audited

"(COME

Revenue 1mm operations 3.305 08 2.60334 2.713.915 10.65917 9.15920 11.24471 9.311 50

Other Income 30.79 5.99 (10.39) 55.91 38.92 58.77 39.61

1 Total Income 3 335.07 2,814.83 2 703.54 10 745.08 8,108.12 11 303.84 0 351.11

Expeniu
C051 of materials consumed 650.61 1,127.27 1,101.17 4.230 23 4.561 21 3.926 54 4.561.21

Purchases 01 slock-in-Irade $9.80 558.41 4%.87 2.472 49 1,258.15 2.472 49 1.258.15

changes m )nvenlones 01 nmsnec goods. slochIn Jade and

woman-progress 429.84 (139.87) 73.89 18 21 (226.15) 16 21 (277.33)
Excess duly — — — » 120.75 - 120.75

Employee benefits expense 443 42 470.07 391 m 1.778% 1,584.53 2.398 20 1,720.50
Finance 00515 43.58 34,55 35.64 156.57 10516 28162 192.58

Denreaallon and amomzauon expense 27.41 24,54 27.60 96.16 102 05 206 97 123.31

Other 8x98115135 423.47 432 64 425,97 1 631.15 1 436.61 1 795.51 1 50060

H Toll! Explnlel 3 183.13 2 507.54 2 512.13 10,381.70 0,020.31 11,077.54 0,200.27

III Profit below (IX (l—ll) 142.74 107.18 101.31 353.29 177.81 228.00 100.84

Le“: Tux expenxe

(1) Current [Ex 26 23 20 46 29 89 75,38 29,39 75 33 29 89

(2) De1errea lax (s7 69) (9.93) (43.19) (134 15) (49.19) (14631) (35 50)

(3) Shon/(Exoess) pmvlsmn tar lax aI aaniur years
- - (11.29) 10 so (11 29) 10 so (11 29)

IV 70111 (I! expenle (41.46) 10.53 (29.55) (47.87) (28.59) (50.65) (18.00)

V Prom Ior "II ynr 184.20 ’0.“ 220.00 411.21 207.40 285.65 167.74

VI 0111:: Comprohenslvo Income (con)

(i) llems Ihsl will run he reclassified“) profil or loss

(3) Measurement 01 defined employee benafil plan (3 87) 1.47 (46.89) (1.85) (46.89) (1 88) (46 89)

(b) |ncoms IAX relaung to above Ilems 1 04 (0.36) 14.49 0 52 14 49 0 52 I4 49

Yolll other Comprthenflvo Income (2.83) 1 .0! (32.40) (1.35) (32.40) (1.36) (32.40)

VII Total Comprehemln Income (or (he perlod (VOVI) 101.37 87.78 188.50 409.01) 175.00 285.30 135.34

VIII Profit for the period lltflbullhll Io :

Snare holders 011% Company - - - - - 326 46 179.67

Non-conlmlhng InIeresIs - - - . - (39 80) (11.93)

From for 1h! parlnd - - - - - 286.56 107.74

Ix Omar compnhemlv- Incam- lflribmnhh to:

share humor: 01 Iha Company - - - - - (I 36) (3140)

Non conlmIlIng Inlerest - - - - -

Omar compmhennlvc Incam- lot the penod (1-33) (3140)

X Tml comprehemlve Income akrlhuuble Io :

Share rudders 01 me Company - - — - - 325.10 147.27

Nanmnlmlllng Interests - - - - - (39.80) (11.93)

Total commmnslvo Income lor Ihe peflod 285.30 136.34

XI Pald up BouIIy share capital (F303 value 01 R5 10 per share) 93.29 93 29 93 29 03.29 93.29 93 29 93 29

XII Eservas
excluding revaluamn reserve as HI Bellanca snem

15.7.23 2129 52 2404 70 2‘02 09

a

XIII Basic and Diluted Earnmgs per share (n01 on annualized basis) 19 75 10 36 23 88 44 09 24.16 30.73 19 53
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BALANCE SHEET

AS AT 3151 MARCH. 2019

Re. (In Iakh!)
Star dalone Connolldllld

Plrflcullr‘l A: It Stet
_

A: at out As at 31st 4. at 3131

March 2019 March 2016 March 2019 erch 2013

ASSETS

Non-current assets

(13) Property. plant and equipment 357.06 342.95 2,360.03 1.09066

(b) Capital work-In—progress 21.36 30.77 23.45 30.77

(c) Intangible assets 17.06 22.46 18.60 24.46

(d) Investment in subsidiary 601.80 300.60 -

(e) Financial assets

(i) Investments 1.00 1.00 1.03 1.03

(ii) Other financial assets 29.13 34.71 32.20 34.71

(1) Deferred lax assets (net) 197.35 62.69 197.35 62.88

Total Non-current “sets 1 214.30 195.11 2 632.74 1,244.31

Current nuts

(a) Inventories 1,293.60 1,300.53 1,298.30 1,300.83

(0) Financial assets

(i) Investments 12.16 11.52 12.16 11.52

(ii) Trade receivables 3,224.39 3,426.96 3,462.03 3,514.56

iii) Cash and cash equivalents 351.74 138.45 394.95 295.33

(iv) Other balances with bank 199.64 152.60 205.20 157.98

(v) Loans 0.37 24.14 2.43 24.14

(vi) Otherlinanclai assets 16.13 35.96 18.13 30.19

(c) Current tax assets - 4.53 - 4.53

(d) Other wrrent assets 617.01 466.79 653.14 616.51

Total current Islet! 5,717.04 5,561.1! 9 236.34 5 955.59

TOTAL ASSETS 9 941.94 9 356.95 9 969.0! 7 199.90

EQUITY AND LIABILITIES

EQUITY

Equity share capital 93.29 93.29 93.29 93.29

Other equity 2,517.23 2,129.82 2,404.70 2,102.09

Non—controlling inlerest 345.64 166.46

Toul equity 2 610.52 2,223.11 2,943.63 2,361.04

LIABILITIES

Non-current liabilities

(in) Financial liabilities

(I) Borrowings 17.87 4.35 1,138.17 487.96

(0) Provisions 207.74 215.19 217.02 215.19

(c) other non-current Iiabilrtes 24.05 32.56 24.05 32.56

(d) Deferred tax liability 12.69

Total non-current llebllltles 249.66 252.10 1 319.24 148.40

Current lllbllltlee

(a) Financial liabilities

(i) Borrowings 1,063.38 997.01 1,124.43 1,161.89

(Ii) Trade payable:
Due to micro and small enterprises 161.23 167.54 161.23 167.54

Due to (”here 1,904.45 1,712.34 1,930.09 1.72599

(Iii) other financial liabilities 524.36 557.55 997.82 473.74

(b) Other 61mm liabilllres 312.25 312.30 325.75 405.51

(1:) Provisions 97.50 135.00 97.53 135.00

(11) Current tax liabilities 18.48 . 9.36

Total Current Lllbllllles 4,091.66 3 931.74 4 646.21 4 069.66

Total llabllllel 4,331.32 4 133.04 5 025,45 4 919.09

TOTAL EQUITV AND LIABILITIES 8 941.54 6 356.95 9 969.05 7,199.90
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STANDALONE AND CONSOLIDATED SEGMENT lNFORMATION

RI. (In 11km)
nu-nar nndod (SI-nullone) Your ondod ; Vur «idea (Consolidliod

Fifllculln Mlmli Dunne-r March
-

Much Mirth Much "In“

31, 2019 31. 2015 31, 2015 31, 2019 31, 201. 51, 2010 31, 201'

Audlltd (Unludlud Audlled Andll‘d Andlled Audll'd Audited

1 Segment Rlvonut

a Maienal Handling 1,948.43 1,631.76 1,794.99 6.552 06 6,578.99 6,193.07 5,510.68
1.) Engineered Producls 1,366.82 963 81 901.33 4,155.62 2.503 15 4,155 62 2,503.18
1: MHE Subsldlary 912.45 212 70

d unallocated 0.62 19 26 7 22 7,40 16 55 7.40 1655

Tom 3,335.57 2,014.43 2,703.54 10,745.00 0,195.12 11,303.54 9,351.11

N01 Illa! l Incom- Fram Operallonl 3,335.57 2,514.53 2,703.54 10,745.03 9,104.11 11,303.54 0,351.11

2 Segmni Ruum

F'mfll (o)/L053(-) berm tax and

inleresl [min each segmenl

a Ma1enal Handling 29.07 79 73 3.09 42.03 34.72 42.03 84.72

b Engineered Products 295 39 237 47 221.14 1,017.16 610.53 1,017.15 610 53

C MHE Subsidiary (110 81) (20 56)

Total 324.44 315.20 224.23 1,059.10 505.25 940.55 474.50

Less. I) Inieresl 43 58 34 55 3564 155 57 165.16 251 32 192 58

i1) Olher unallacable expenditure 13875 193.09 4 50 546 73 343,811 468 36 347 52

Add Iii) Un-allocabie Income 0.62 19 26 7 22 7 40 16.55 7.40 16.55

TOIII Prollil 1L0") 3010" Tax 142.74 107.10 101.31 353.29 177.31 225.00 150.54

3 Scum-m Anni:

a Maianal Handling 3,756.50 3,751.28 3,828.67 (1,756 50 3,828.67 3,756 50 3,828.67
1) Engineered Proaucis 1.667 09 1.852 90 1.604 81 1,667.09 1604 91 1,667.09 1,604 81

c MHE Subsidlary 2,585 95 1,150 41

d Un-allocaled 1.516 25 371 42 M1147 1.519 25 W3 47 659.54 616.01

Total A83!“ 5,941.04 0,275.30 5,350.95 5,341.54 5,354." 5,559.05 7,109.00

4 Sogmlnt Lllblllflel

a Material Handling 1.962 80 1,922 40 2,121 77 1,982 80 2,121 77 1,962 80 2,121 77

b Englneered Produms 1,459 38 912.50 865 57 1,459.38 865 57 1.459 38 365.57

c SUDSIdiery 1,718 84 684 22

d Un-allocaied 889.14 1,011.54 1,146.50 399.14 1,146 50 366.43 1,145.50
T0111 Lllblllflel 4,331.32 3,544.44 4,133.54 4,331.32 4,133.54 5,025.45 4,015.05

5 c-pii-I omplay-u
a Malenal Hzndllng 1.773 70 1,828.86 1.73.90 1,773.70 1,706.90 1,773.70 1,706.90
)3 Engineered Products 207.71 740 39 739.24 207.71 739 24 207 71 739 24

c Un-alocaled 629.11 ("0.09) (223.03) 629 11 (223.03) 862.22 (64.30)
2 510.52 2 429.15 2 223.11 2 510.52 2 223.11 2 543.53 2,351.04
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NOTES

1
The audited standalone and consolidated financial results of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) prescribed under Section 133 of Companies Act, 2013 (‘The Act') read with the relevant rules thereunder and In terms

of Regulation 33 at the Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements) Regulations.
2015.

2 These results have been reviewed by the audit committee and approved by the Board of Directors at its meeting held on 18th May 2019

3 The Board 01 Directors of the Company has recommended a dividend of 30 % (Rs,3 /- per share of face value of Rs.10 each) for the

financial year ended 31 March 2019.

4 Sales for the year ended March 31, 2019 is net of Goods and Service Tax (GST). However, sales of cqrresponding previous year is gross

oi Excise Duty.

5 During the year, the company has acquired 30,12,000 equity shares of Rs. 10 per equity share valuing Rs. 301.201akhs of its subsidiary
namely MHE Rentals India Pvt Limited. The shareholding of the Company in the said subsidiary is 60.23% as at 31st March 2019,

6 The Company has entered into an agreement for acquisition of land and building at a price of Rs.554.00 lakhs at MIDC Murbad, District

Thane, on April 12. 2018. During the year, the Company has paid, seller an amount ofRs.121.20 lakhs as advance.

7 The Company has closed its wholly owned subsidiary. namely. Jostengg Global at Ajman Free Trade Zone, UAE. Consequently, an

amount of Rs. 28.41 lakhs has been written off in Financial Year 2018-19.

8 The Company has adopted Ind AS 115, Revenue from Contracts with Customers which is mandatory for reporting period beginning on or

after 1st April, 2018. Adoption of this standard did not have any material impact on the financial result of the Company.

9 The deferred tax includes MAT credit entitlement recognized during the year aggregating to Rs. 78.301akhs.

10 These results of the Company have been audited by the statutory auditors and they have issued an unqualified audit report on the same.

11 The figures for the quarter ended 31.03.2019 and 31 .032018 represent the balance between audited figures in respect of the full financial

years and those published unaudited till the third quarter of the respective financial years.

12 Figures for the earlier period (s) have been regrouped, wherever necessary.

For Jost‘s Engineering Company Limited

H

Place: Thane

Date: 18th May 2019

Jai Prakash Agarwal
Chairman
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The Secretary, 18‘h May, 2019

The BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400 023

Dear Sir,

Sub'ect: Declaration under Regulation 33|3Nd| of SEBI [Listing Obligations and Disclosure

Re uirements Re ulation 2015 in res ect of Audit Re art for the ear ended 31“ March 2019

I, Jai Prakash Aganiva I, Chairman, hereby declare that, the Statutory Auditors of the Company, namely,

M/s Singhi & Co., Chartered Accountants (Firm registration No. 302049E) have issued an Audit Report

with unmodified opinion on Audited Financial Results (Standalone and Consolidated) of the Company

for the year ended 31“ March, 2019.

Thanking You,

Yours Faithfully,

For Jost's Engineering Company Limited

Jai Prakash Agarwal

Chairman


