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7 0 2 , M a r a t h o n M a x ,
M u l u n d - G o r e 9 a o n L i n k R o a d ,
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E - m a i l : m a r a t h o n @ m a r a t h o n r e a l ty . c o m
W e b s i t e : w ww . m a r a t h o n r e a l ty . c o m
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M ay 0 8, 2 0 1 8

ToB SE L t d .D e p ar t m ent o f C o r p o ra te S er v ic e sP . J . T o we r s , D a l a l Str e e tM u mb a i 4 0 0 0 0 1S c ri p C o d e : 5 0 24 45
S ub : Au d i t e d Fi n a n c i al R e s u l t fo r th e Qu ar te r &: Y e a r e n d e d o n M ar c h 31 , 2 0 1 8 .
D e ar Sir s ,

I n c o iiip l i an c e wi th the prov i si ons o f R egu l a ti on s 3 3 o f the SE B I ( LOD R) Re gu l a t i on s, 2 0 1 fi ,

p l ea s e fi n d encl o s e d the Au di te d F i nan c i a l R e su l t fo r the qu ar te r & year en cl c d o n M a rc h 3 1 ,

20 1 8 a l ong wi th Statu to ry Aud i tors Rep or t f o r the F Y . 2 0 1 7 - 1 8 , a s app rove d by the B o a rd o f

D i re c to r s a t i ts mee ting he ld on May 0 P , 2 0 i 8 .

Th i s i s fo r your i n fo rmat i on and re c ord s .

Your s fa i t li fu l l y ,
Fo r CI TADE L REA LTY & DE VE LOPE RS L I M I TE D

NUJ A D UB E
COM P ANY S ECR.ETA RY & CO M P L I AN C E O F F I C E R

MARATHON

Reg i s te red Offi ce : Marath o n F u t u rex , M a fat l a l M i l l s C o mpo u n d . N . M . J o s h i M a rg , L owe r P a re l (West ) , M u m b a i - 4 0 0 0 1 3 .
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‘

. B I P I N B . S H A H & C O
C H A I ‹ T E R E D AC C O U N TA N ” FS

Au ‹J i to r ’ s, R epo rt o n An n u a l S ta n d a l o n e I n d AS F i n a n c i a l Re s u lts o f the Com p a n y P u rs u ant to Reg u l a n
3 3 , o f t h e S E R I L i s t i n O b l i ga t i o n s a n d D i s c l os u re R e q u i reme i› t«j r‹eg u I a t i o n s , 2 0 1 5

To
Th e Bo a rd of D i recto rs

, T h e C i ta d e l R en l ty & D e ve l o p e rs LtcJ

2

4

W e h a 'v e A u d i te d t h e U" t a n d a l o n e F i n a n c i a l R e s u l t o f t h e C i t a d e l R e a l ty & D e v e l o p e r s L tci ( " t h e C o iri p a n y " )
fo r t h e y e a r e n d e d M a rc h 3 1 , 2 0 1 8 ( " th e S t a te m e n t" ) c o n t a i n e d i n t h e a cc o m p a i i y i r › g s ta t e m e n t of n u d i te J

f i n a n c i a l i e s r i l t fc r t h e q u a r te r a n d y e a r e n d e d M a rc h 3 1 , 2 0 1 6 . b e i n g s u b m i t te d l › y t h e co m p a n y p u rs u a n t t o

t h e re q u i re m e n t of R e g u l a t i o n 3 3 cf t h e S E B J ( L i s t i n g O b l i g a t i o n a n d D i s c l o s u re R e q u i re m e n t)

R e g u l a t i o n , 2 fJ 1 5 . a s m oll i f i e d b y C i rc u l a r N o . C: I R /C F D/ F AC / 6 2 /2 0 1 6 el a te d J u l y 5 , 2 0 1 6 .

T h i s S t 3 t c r f t , W t › i c l J i s t l › e re s p o n s i b i l i ty of t h e c o m p a n y ' s M a n a g em e n t a n d a p p ro v e d b y t h e B o a rd o f

D i rec t o rs , h a s b e e n co m p l i e d fo r t l › • rc l a t e ‹J s ta n d a l o n e l n ‹t A s f i n a n c i a l s ta tem e n t w f › i c h h a s h e e n p re p a re d

i n a cc o rcl a n c e w' i t h t h e I n d i a n Acco u n t i n g S t a r J cl a rd p i a s c r i b e d u n d e r s e c t i o r › 1 3 3 o f t h e C o m p a n i e s AC t , 2 0 1 3
re n cl w i t h i e l e v n n l r u l e s i s s u e d t h e re u n d e r ( i n d /\ S " ) a n ‹J o t h e r a cc o u n t i n g p r i n c i p l e s g e n e ra l l y' ac c e p te d i n

! n cl i a . O ‹ › r rc s p o n s i L› i J i ty i s to ex p res s t h e o p i r i i ru n e n t h r› s ta t e me n t o f b a s eJ o n o ‹ › r a u d i t o f s u ‹ . I › I n”cI As

s t a n c l a l c n e f i n a n c i a l s ta t e m e n t .

. We c o n cl u c t e d O u f 6 t l d i t o f t h e S t a te m e n t i n a c ‹ . o rd a i J c e w i t h t h e S t a r i cl a rd s o n /\ u c l .' t i n g s j › e c i f i e d ‹ i n ‹J e r

S e c t i o n 1 4 3 ( 1 0 ) o f t l J e /\c t . T h e s e s t a n d a rd s re q u i r e t h n t we p l a n a n d p e rfo r m t h e a u cJ i t U S O l› t a i i i re a s o n a b l e
' a s s u ru l › c e a t› o ‹ i t w h e t h e r t h e S ta te m e n t i s fre e c f m a te r i a l m i s s ta t em e n t . A n a u d i t .' r i c l u d e s e xa m i n i n g , o n u

” ”
t e s t t› a s i s , e v i d e n ce s u p p o rt i n g t h e n m c u n ts c! i s c I o s e ‹t i n t h e S t a tem e n t . A n a u d i t a l s o i n c l ‹ i cl e s a s s e s s i n g t h e

a cco u n t i n g p r i i › c i p l c s u s e d a n d s i g n i f i c a n t e s t i m a te s m a cl e b y f i l e M a n a g eme n t .

I\ie b e l i e v e t h a t t h e a u d i t e v i d e n c e s o b ta i n ed b y u s i s s u ff i c i e n t a n d a p p ro p r i a te t o p rov i d e a rea s o n a b l e b a s i s

fo r o u r o p i n i o n o n t h e S ta tem e n t .

I n o u r o p i n i o n a n d Ie t h e b e s t o f o u r i n fo r ma t i o n a n cl a cco rd i n g to t h e ex p l a n a t i o n s g i v e n to u s , t h e S ta te m e n t :

i s p re s e n te d i n a cco rcl a n ce w i t h t h e re q u i r e m e n I s o f R e g u l a t i o n 3 3 of t h e S E B I ( L i s t i n g O b l i g a t i o n s a n d
D i s c l os u re R e q u i rem e n t s ) R e g u l a t i o n s , 2 0 1 5 ; a n d

g i ve s a t r ‹ i e a n d fa i r v i ew o f t h e n e t p rof i t ( i n c l u d i n g o t h e r c o m p re h e n s i ve i n c o m e ) a n d o t h e r f i n a n c i a l

i n fo rm a t i o n › o f t h e C om p a n y fo r t h e ye a r e n d e d M a rc h 3 1 , 2 0 1 8 ,



B l P l N B . S H A H & C O
C H A RTE R E D A C C O U N TANTS

f' I :i t N o . l 8 , 3 i d 1“ l o o r , F a i i i i e l 4 , I I - W i ng II‹i iii a l‹ i ’ i s J a ti n M i s s i o n Ro ‹i d ,
S aii t ‹ ic i ii z ( Wes t ) , M i i iii li a i 4 Cl fl 0 5 4 , I . i i i ‹i i 1 1 19 - b i p i ii b s li a 1i 2 3 4 @ p iiia i 1 . co in ,

Tc J . N o . 2 6 0 11 1 0 5 4/2 64 9 5 92 5 M o b i l e : 9 6 2 02 3 4 8 8 0

6 . T h e S t a teme n t i n c l u d e s t h e re s u l ts fo r t h e Q u a r t e r e n d e d M a rc h 3 1 , 2 0 1 8 , b e i n g t h e b a l a n c i n g f i g u r e b e t w e e n
a u d i te d f i g u res i n res p e c t o f f u l l f i n a n c i a l y e a r a n cl t h e p u t› l i s h e d y e a r to d a te f i g u r e s u p to t h e t h i rd q u a rte r o f
t h e c ‹ i i r e n t f i n a n c i a l y e a r w h i c h were s u bj e c t t c l i m i t e d rev i ew b y u s .

F o r B i p i n B . S h a h & C o .

F i rm R eg i s t ra t i o n N u m b e r : 1 0 1 5 1 1 W

C h a r te re d Ac co u n ta n t s

B i p i n B . S h a m
P ro p r i e to r

Mem b e rsh i p N u m l›er 0 1 3 1 9 J



B l P l N B . S H A H & CO
CHARTE R E D AC CO U NTANT S

Flat No . 1 8 , 3rd Floor, Fai r F ield , B -Wing Ramakrishna Mission Road ,
S antacruz (West) , Mumbai 4000 54 , Emai l ID : bipinbshah23 4@gmai1 . com ,

Te l . No . 2 600 1 054/26495 92 J Mobile : 9 8 2023 48 8 0

Au d ito r ’ s Repo rt on An n u a l Co nso l i d ated I n d AS F i nan c i a l Resu lts of th e C om a n,y P u rsu a nt to Req u l at ion 33
of th e SE B I ( L i st i n g O b l i g at i ons a n d D i sc l os u re Req u i rem e nts ) Reg u l at i ons . 20 1 5
To
Th e Board of D i rector

C i tad e l Rea l ty and Deve l o pers L i m i ted

1 . We h a ve a u d i ted th e accom p a n y i n g S tatemen t of An n u a l Co n s o l i d ated I n d AS F i n a n c i a l R e s u l ts of C itade l
Rea l ty and D eve l opers L i m ited ( h e re i n afte r refe rre d to as ' t h e H o l d i n g C o m pa n y ’ ) a n d a s s o c i a te fo r t h e yea r
en d ed M a rch 3 1 , 20 1 8 ( “ t h e State m e n t" ) , b e i n g s u b m i tte d b y th e H o l d i n g C om p a n y p u rs u a nt to t h e re q u i re me n t
of Reg u l at i o n 3 3 of th e S E B I ( L i st i n g O b l i g at i o n s a n d D i sc l os u re R e q u i remen ts ) R eg u l a t i o n s , 20 1 5 . T h ese
Stateme n ts th e resp o n s i b i l i ty of th e Com p a n y ' s M a n ag ement a n d h as b e e n a p p roved b y t h e B o a rd o f D i recto rs .
Th i s Statem e n t h as been p repa red o n t h e b a s i s of th e an n u a l co n so l i d a ted I n d AS fi n a n c i a l state men ts . O u r
res p on s i b i l i ty i s to exp res s a n op i n i o n o n t h i s S tate m e n t b a sed on o u r a u d i t of s u c h a n n u a l co n s o l i d ated I n d AS
fi n an c i a l s t atem e n ts , wh i ch h a ve bee n p re p a red i n a cco rd an ce wi t h t h e I n d i a n Acco u n t i n g S ta n d a rd s sp e c i fi ed
u n d e r Sect i o n 1 3 3 of t h e Com pa n i es Act , 20 1 3 ( ‘ th e Act ’ ) read w it h R u l e 7 of th e Com p a n i es (Accou n t) R u l es ,
20 1 4 a n d ot h e r accou n t i n g p r i n c i p l es g e n era l l y accep ted i n I n d i a .

2 . We co n d ucted o u r au d i t of t h e Sta teme n t i n a cco rd a n ce wi th t h e Sta n d a rds o n Au d i t i n g s p e c i fi e d u n d e r Sect i o n
1 43 ( 1 0 ) of th e Act . T h ose sta n d a rd s req u i re th at we p l a n a n d perfo rm th e a u d i t to o bta i n rea s o n a b l e a ss u ra n ce
abou t w h eth e r t h e Statemen ts free of ma te r i a l m i s state men t . A n a u d it i n c l u d es exa m i n i n g , o n a tes t bas i s ,
ev i d e n ce s u p port i n g th e a mo u n ts d i sc l os e d i n th e S tatemen t . An a u d i t a l so i n c l u d es as sessi n g th e ac cou nt i n g
p r i n c i p l e s u sed an d s i g n i fi c a n t est i mates m a de by th e M a n a g em e n t .

3 . We b e l ieve t h a t t h e a u d i t ev i d e n ce s o bta i n ed b y u s i s s u ffi c i e n t a n d app rop r i ate to p rov i d e a rea s o n ab l e b as i s fo r
o u r o p i n i on o n th e S tateme n t .

4 . I n o u r op i n i o n a n d to th e b e st of ou r i n fo rmat i on a n d acco rd i n g to t h e ex p l a n at i o n s g i ve n to u s , t h e Sta tem e n t :
( i ) i n c l u d es t h e an n u a l I n d AS f i n an c i a l res u l ts of th e fo l l owi n g e n t i t ie s :

S r. N o . N a me of th e Ent ity Re lat i o ns h ip
1 . C i ta d e l Rea lty a n d Deve l op e rs L i m i ted P a rtn e r i n F i rm
2 S h ree Swa m i Sama rt h B u i l d e rs & D eve l o p e rs Assoc i ate ( Pa rtn e rs h i p F i rm )

( i i ) i s p res en ted i n acco rd a n ce w i t h t h e req u i reme n ts of Reg u l at i on 3 3 of th e S E B I ( L i s t i n g Ob l i g at i o n s a n d
D i s c l osu re Req u i rem e n ts) R eg u l a t io n s , 20 1 5 ; a n d

( i i i ) G i v e s a tr u e a n d fa i r v i ew of th e co n so l i d ate d n et p rofit ( i n c l u d i n g oth e r com preh e n s i ve i n co me ) a n d oth e r
fi n a n c i a l i nfo rmat i o n of t h e H o l d i n g Com p a n y i n c l u d i n g i ts assoc i a te fo r th e year en d ed Ma rc h 3 1 , 20 1 8 .

Ou r rep o rt i s n o t mod i fi e d i n res p ect of th ese ma tte rs .

5 . T h e Statem e n t a l so i n c l u d e G rou p ' s s h a re of n et p rofi t ( i n c l u d i n g ot h e r com p re h e n s ive i n co m e ) of Rs . 27 . 3 9
l ak h s fo r t h e year e n d ed M arch 3 1 , 20 1 8 , as co n s i d e re d i n t h e S tateme n t , i n resp ect of th e pa rt n e rs h i p fi rm ,
wh ose I n d AS fi n a n c i a l s ta tem e n ts h a ve n ot b e en a u d i ted b y u s . T h ese I n d AS fi n a n c i a l sta tements a re n ot
au d ite d by th e i r a u d ito r a n d h ave b ee n fu r n i s h ed to u s by t h e M a n agem e n t a n d o u r op i n i o n o n th e Statem e n t , i n
so fa r as i t re la tes to t h e a mo u n ts a n d d i sc l os u res i n c l u ded i n respect of th i s Pa rt n e rs h i p F i rm , i s base d so l e l y on



B l P l N B . S HAH & CO
CHA RTE R E D AC CO U NTANTS

Flat No . 1 8 , 3 rd Fl oor, Fair Field , B -Wing Ramakrishna Mi s s ion Road ,
S antacruz (West) , Mumbai 40 005 4 , Email ID : b ip inbshah23 4@gmai1 . com ,

' Tel . No . 2 600 1 0 J4/26495 92 5 Mob i le : 9 82 023 4 8 80

s u c h u n au d i ted I n d AS fi n an c i a l S tate m e n ts . Acco rd i n g l y to th e i n fo rmat i o n an d exp l a n at i o n g i ve n to u s b y th e
M a n ag eme n t , th ese I n d AS fi n a n c ia l statem e n ts i s n ot ma te r i a l to th e H o l d i n g Co m p a n y .

' P l a c e : - M u m ba i

2

F o r B i p i n B . S h a h & Co .
F i r m R eg i stra t i on N u m b e r : 1 0 1 5 1 1 W
C h a rte red Acco u n ta n ts

B i p i n B . S h a h

P ro p r i eto r

M em b e rs h i p N u m b er 0 1 3 1 9 1 .
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P a r t i c ii I a r s

( c ) O t l i c i C i t i ' : e n t A ss e ts
’1’ o t ‹i 1 C u r r e n t As s e t s

" f ’ o t ii1 As s e t s (l ³ 2 )
IJ Q U l TY /\N D L I A P i L fT I E S

(i i ) t3 the i fi i i i ‹i ric ra t L ia ii i l i t i e s
’to ta l N o n C u rre n t I. i a li i l i t i e s

( i i i ) G tl i e i fi i i i ii i i c i u l L ia b i l i t i e s

( ‹i ) O t h e r C n r i -c u t I . i a t› i l i t i es
’to tal C u rr en t Li abi I i v i e s

? , 1 36 . 51

1 , 1 90 . 7

221 . 33

1 2 5 . 00
7 0 . 0O

1 35 00

2, 1 85 . ?7

204 . 6 0
242 .39

274 . 45

” J 0 .20

1 , 5 3 7 . 5 5

0 .?3
1 , 9 ? 3 . 94
2, 1 8 5 . 27

1 3 5 . 00

1 ,334 . 5 0



I the Sta tu to ry Au d i to rs h av e a ud i ted the above resul t s p u rsu a nt to Regula tion 33 of th e 5£8I ( Lis ting and Other D isc l os u re Requ irements )
ll egu l a t i ons, 20 15 en d the sa me e‹e rev iewe ‹t by the Aud i t Conuni t tee and taken on record by the 8 oard nt Direc tors a t ilte ir mee ting he ld or

2 the Company ha s a dopted Ind i an Ac coun t ing Standards (fnd /\5 ) f rom 1 s t April, 20 1 7 a ccord ing ly these financ ia l res u l t s a re in conip nce
with Ind M, no tified by th e tvfinis tiy of Corpora t e Affa irs und er Ation 13 of the Compani es Ac t, 20 1 3 rea d wi th the re l evan t ru l es is sue d
the re und er and the o ther account ing pr inc ip l es genera lly accep t ed in Ind ia . Consequ en t ly , co rrespon d ing f igures h ave been res ia i e ‹t where
ever necessay t o co mply wi th ted AS to not: e them comparab l e .

4 Base d on th e “ ma na gemen t approach” as defined in Ind AS 1 08 - Opera t ing Ggmen i s, the Re f Opera t in g Decis i on Ma I‹ e r (CODM) ev a lua te s
the Company ’ s performance and alloca tes re s o urc es based on en analys is o f va r i ous perfo rmance indica tors of b u s iness the segmen l/ s in which
the company opera tes . Tue Company is pr imarily engagc ct in the bus iness nf rea l es l e ie d evelopmen t w hich th e Mana gement and CODM
recognise as the sole bus iness segment . Hence, d isc los u re of se gment-wise informa tion is no t require a and accord ing ly not provide nt .

5 D uring the p er iod under rev i ew, the Company he s is su e it bonus shares in the ratio of one equi ty s hare for every equi ty share he ld on the record
d a te i . e . March 27,201 8 by capi ta liza ti on of ri ty Premium a ccoun t . Accord ingly , t .he company ha s a llo tted 37,59,98? equ i ty sha r es e s bonus
shs res . th e G a ining Per Share for the compara tive peri ods have been res ta ted to give effec t to the all o tment of th e Bon u s share es per
req ui remen t of Accoun ting Stand ard 9nd A s 33) - W a rning Per Sh cre .

6 °• g the perio ‹t under re v iew. the company become a subsid i ary of Ma ra thon Real ty Priva t e unit e d w . e . i. tvl e «:h 26,20J 8 .

7 the company ha s reco ed revenue dur ing rue year under rev iew on sa le of fla t s be l onging to i t in t erns of the Develop ment a greement. The
reco gni tion of revenue i s in accoi ‹iance wi th Gu i d a nce note on Accoun t ing for fee l es t a te (Revise d 20 1 2) is s ued by Ins t i tu te Ch a rtered
Accoun t an t s of Ind i a .

g Provis i on for te xes tot the year ended 3 1 s t lvtarch, 20 1 8 is on the bas is of lvlinimri m Al t e rna te Tax a ggrega ting to Rs . 24 . 44 1 a I‹hs .

9 Du rin g the peri od unde r rev i ew, share in the p rofi t front par tnership firm recognised by the company for the yea r end ed 3 1 Ivta rch 201 8 ba sed
on the of m anagement acco unts prepared by the tire .

10 the Board of Dfiec i ors ha d recommended a Dividend of 5 é (p er share of is . 0 . 50/ -) on th e enhanced 1:qui fy Shere Ca p i ta l on Pa r t-Pass u lia s i s
the div idends w ill b e paid after approva l c t the s hareholde rs a t the en s u ing Annual G eneral wh ee lin g .

jj F igures for the prev i o us peri o d are rec lass ifi ed ( re-ar rwged ) re -group e d, wherever necessa ry .

12 Conseq uent to t rans i t ion in to Ind M, in accord ance w i th the req emen l o f paragraph 32 of Ind AS 101 -firs t time adop tion o1 Ind AS, the
reconc ilia tion of ne t profi t a fter ta x s s per prev ious GAAP «nd und er Ind M fo² the qua r ter and y ee r ended 3 1 s t Ms ich, 20t 7 i s g iven below :

i Profi t af te r tae as repo r t ed under prev io us G A/\I'
i i tess . Adj us tment or acco u nt of Ind AS
m Set pr o fi t atter tax before Other Compreh ensive Inc nme (O©) nuder I.n d A6

Standalone

iv O ther Comprehens ive fnco me under Ind AS (Ne l ot tax) -
v That Comprehen sive In come under Ind U S 98 .D
13 lie reconciliati on of I:qui ty, as p er previo u sly repor ted under Indian G A6 t' to IND AS is g iv en b elow

Standalone Coss c l i 4a t ed

ba l anc e a s per l'r evious GAAt’+/- Adjus tme n t on a cc oun t n f Ind AS+/- Othe r sB alanc e is p er In d A8
1’lace : Mumb ai For CITADEL REALTY AND DEVELOPERS I. IMITF:D

Dire c tor and Ch ief exe cutive off ic er


