
,.., 
Athena 

:r 

Dated: 11 Ih February, 2019 

To 

The BSE LIMITED 

Phiroze Jejeebhoy Towers, 
281h Floor, Dalal Street, 
Mumbai 

Dear Sir, 
Sub: Outcome of the Board Meeting 
Ref: Scrip Code 517429 

In Just concluded Board Meeting, the Board has considered and approved the following. 

1. Standalone & Consolidated Un-Audited financial results for the Third quarter ended 31" 

December, 2018. copy enclosed as ANNEXURE-l. 

2. Standalone & Consolidated Limited Review Report for the Third quarter ended 31" 
December, 2018 copy enclosed as ANNEXURE-2. 

3. Authorisation to the Board of Directors to borrow in excess of the paid-up share capital 
and free reserves as per Section 180(1)(c) of the Companies Act, 2013. 

4. Approval of member pursuant to section 186 of the companies act, 2013 to Make loans 

to any person or other bodies corporate; give any guarantee or provide security in 
connection with a loan to any other body corporate or person; and acquire by way of 
subscription, purchase or otherwise securities of anybody corporate, 

5. Approval pursuant to section 185 of the Companies act, 2013. 

6. Authorisation to the Board of Directors of the Company to borrow moneys by way of 
creating charge on the Assets of the Company as per Section 180(1)(a) of the Companies 
Act, 2013. 

7. Notice of p.:>stal ballot. 

8. Appointed Mr. Jineshwar kumar Sankhala, Practicing Company Secretary as Scrutinizer 

for the proposed postal ballot. 

The Meeting commenced at 5:00 PM and Concluded at 06:00 PM 

This is for your information and records. 

Thanking you, 

Yours tru ly, 

For ATHENA GLOB TECHNOLOGY LIMITED 

M SATVENDRA 

MANAGING DIREC.OR 
DIN: 01843557 

Athen d T es Ltmitpr! 
ClN L74140TGI992PLC014182 

Regd.Off NCC Bu11dJng, 3rd Floor,Westem WIng, Madhapur, Hyderabad-~811NDIA 
Ph + (91) 1.() 23119633 Fax + (91) 40 23119614 wwwathenaglobaltechnologJes com [ -matl. lnfo@athenaglobaltechnologtescom 



~ 
Athena 

ANNEX URE ·1 

ATHENA GLOBAL TECHNOLOGIES LIMITED 
(Formerly known as Vjll CONSULTING LIMITED) 

STATEMENT OF STANDALONE UNAUDIT£D FINANCIAL RESUlTS fOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018. 

(Rs in lalchs el(cept for EPS In Rupees) 

Particulars Three Months Ended Nine Months Ended Year Ended 
Dec 31,2018 SeDt 30. 2018 Dec 31,2017 Dec 31,2018 Dec 31,2017 March 31, 2018 
Un audited Un Audited Un audited Un audited Un audited Audited 

I. Revenue from operallOns 32767 44932 193.59 954.05 605.36 789.11 
II. Other Income 3290 58.09 36.58 138.50 114.86 429.61 

III.Total Revenue (I 1- 11) 360.57 507.41 230.16 1,092.55 720.22 1,218.72 

IV. Expenses : 
Cost goods Sold 47.92 01' 48.12 

Employee benefits expense 13982 130.38 7697 388.89 220.64 340.48 

Fmance cost 2.85 2 .91 1.62 7.90 5.04 8 .06 

Depreclallon and amortizatIOn expense 6.16 621 6.42 18.56 19.36 25,56 

Other expenses 264,02 185.97 18200 626.85 537.18 825,62 

Total Expenses 460.77 325.68 267.01 1,090.32 782.22 1,199.72 

V. Proflt/1Loss) before exceptional Items and tax (HI - IV) (100.21) 181.74 (36.85) 2.23 62.00) 19.00 

VI. Exceptional Ite ms 

VII. Profit/(loss) before tax (V-VI) (100.21) 181.74 (36.85) 2.23 162.00) 19.00 

VIII. Tax ex pe nse: 

(1) Current tax 3.87 

(2) Oeferred tax 120.80) 0.96 14.39) 12.38) 12.83) (37.50) 

IX. Profit/(lossl for the -;;eriod lVII-VIII) (79.40) 180.78 (32.46) 4.61 (5!U7) 52.63 

X. Other ComprehenSNe Income 

(a) (I) Items thai Will nOI be reclassified to profit or loss (14.33) 267 2,16 (3.14) 

(u) Tax on Items that Will not be reclassified to profit or loss 

(b) (i} lte ms that 1'01,11 be reclasslfled \0 profit or loss. 

(II) Income tax relatiOR to Items that Will be reclassified to profit or loss 

Total Other ComDrehenslve Income (14.33) 2.67 2.16 (3.14) 

XI. Total Comprehensive Income for the period (IX+X) 193 .73) 183 .45 (32.46) 6.76 159.17) 49.49 

XII. Equity Share Ca pital: 1,135.86 1,135.86 1,096.86 1,135.86 1,096.86 1,096.86 

(Rs.10/- per Equity Share) 

XII. Earning per equity share: 
(1) BaSIC (070) I 59 .{) 3 ( 00' (057) 0.48 

(2) Diluted (070) I 59 -029 00' 10.52) 0.47 

Notes: 

I ) The com pan) adopted Indum Accountlllg Silloidards (IND AS) from 151 Apnl. 20 I" and accord'"~h these r6ulls ha\e been prepared ," accordance" all Ihe recognllion and measuremenl 

pnnclpies laid down In Ihe Ind AS 3-l -Internn rmancla! RCl>orttng prcscilbed IInder Section I"~ orthe Comp:lnles ALI J.OI' rC:ld ",llh the: relnanll"Uks l!ol>ued t/lclcurtdc:r and olhcl 
accounllng pronouncements generally accepted m IndIa l"manclal results for all I~ perIods p~nted ha\e been prepared m accordance With the rcCOgnltlOtl Ilnd mca"uremcnt pnnclpies of 

[nd AS 34 

2) The above results were reviewed by the AudIt Committee and taken on record by the Board of Directors of the Company at Its meeting held on 11th February, 2019. The finanCial results 

for the Quarter and Nme Months Ended December 31st. 2018 has been subjected to limited revIew by the Company's Statutory Auditors . 

3J Qu.lification bV the Auditors: 

The Company has not prOVIded Interest In respect of outstanding long term borrowmgs of Rs. 77.56Iakhs as on 31st December 2018 and unsecured loans are subjected to reconcIliation 

and confirmation 

Management Reply; 
The management IS in Ihe diSCUSSion With the parties for the final settlement In respect of the abolle referred unsecured loans and IS likely to be settled before the end of next finanCial 

year,. The Impact on the accounts IS not ascertained. 

4) Figures fO( the prevIous year/penod have been regrouped/rech!lssified where ever necessary to conhrrn to the current year's/peflod's presentation 

5) The results for the Quarter ended 31st Oecember, 2018 are also available on the Bombay Stock Exchange webSite and on the Company's webSite I.e. 

www.athenaglobaltechnologles ,com 

Place: Hyderabad 

Date; 11.02.2019 

For Athena Global Technologre 

M Satyendra 

(halfman & Managing DIrector 

DIN; 01843557 

Athena Global TE '" ~s Limited 
ClN L74140TGI992PLC014182 

www.bsemdla.com and 

RegdDff NCC BuildIng. 3rd Floor. Western Wing. Madhapur. Hyderabad~500081 INDIA 

Ph + (91)!IJ 23119633 Fax + (91) 40 23119614 wwwathenaglobal technologJescom E~mail (nfO@athenaglobaltechnologJescom 



ATHENA GLOBAL TECHNOLOGIES LIMITED 
1 fOlmerly known as VJll CONSULTING LIMITED) 

..., 
Athena 
KnowIe( r 

STATEMENT OF CQNSOU:>ATEO UNAUDITED FI NANCiAl RES ULTS H)fI; THE QUARTER ~O NINE MONTHS ENOEO O[CEMBER 11, 2018. 

(Rs ,n Laklu except for [PS In A; up~sl 
Particulars Three Months Ended Nine Months Ended Year Ended 

Dec 31,2018 Sept 10, 201 8 Dec 31,2017 Dec 31,2018 Dec 31 ,2011 Mafch 31, 2018 

Un audited Un Audited Un 3udiled Un a udited Un audited Audited 
I. Revenue from operations 33176 45533 19916 Sl6758 61094 798.55 
II Other Income 3290 5809 3658 B8 SO 11486 42961 
III.Total Revenue (I + II) 364.66 513.42 235.74 1,106.09 725.80 1.228.16 
IV. Expenses: 

COst goods Sold 4792 019 48 12 
Employee benefiu e~pense 16690 IS300 8717 44166 230.84 365.70 
Finance COS! 305 315 161 '<2 5'" 8.58 
Deprecia tion and amortlu!lon expense 689 671 '" 2021 1936 2640 
Other expen$e$ 304 19 207.58 18654 690 36 541 72 83487 
Tota l bpenses 528.95 370.63 281.75 1, 208.77 796.96 1,235.54 

V. Profit! loss before exeeptional items and In fIJI - IV) (lM.30) 142.79 (46 .01) (102 .69) (71.16 (7.38) 
VI . uceptionalltems 

VII. Profit/floss) before tn (V-VI) (164.30) 142.79 (46.01) (102 .69) (11.16) (7.18) 
VIII. Ta~ expense: 

(1) Currenl lax 387 
(2) Deferred tax (3587) 17 36 (439) 283 (2 .831 (4466) 

IX. Profltll l ossj for the eriod (VII-VIJI) (128.43) 125.44 (41.62) (l05.51) 16B.33) 33.40 
X. Other Comprehensive Income 

(a) (I) Items that wlii not be rediiSs,fied to prof'l or loss (14.33) 2.61 2.16 (3 14) 
(11) Tax on Items that Will not be reciiSsified to profit or lou 

(b) (I) Items that "",II be r.class,f'ed to prof't or loss. 

(II) Income lu relatIng to 'terns that "",ii be reclanlfied to profit or lou 

Total Other Com rehenslve Income (14.33 2.67 2.16 (3.14) 
XI. Total Comprehen5ive Income for the per iod !IXtX) {142.7S) 128.11 141.62 lOBS) (68.33) 30.26 
XII . Paid up Equity Share Capita l 1,135.86 1.13586 1,096.86 1,135.86 1,096.86 1,096.86 

IRs.IOI- per Equity Share) 

Total Comprehensive Income attributable to: 

OIl Owners of the company /93.73) 183.45 140.38) (52 .04) (67.09) 37.37 
b) Non Controlling Inte rest (49.02) (55.34) (1.25) 114.07 (1.25 7.10 
XlII. Earning per equity share: 

11) Bas,e (1.26) 1.13 (0.39) (0.911 (0.65) 0.30 

(2) Doluted (1 .26) 1.13 (0.36) (0.91) (0.S9) 0 .30 

Notes: 

1) The company adopled 10011111 Accoun1tn8 51andalds (ND '\5) rrom lSI Apnl 201 111ld acoordlnih th.tse resulls ha\e beom J)fepard In accorJance wnh the recognitIon and measurement prmclplts h~ld 001'01'1 

III thc Ind AS 34, Intenm f,nanclill Repomng preSCribed under Stetton 133 of the (ompam~s Act ~013 read .... lth th~ rekvl1l11 rules tuued thereurxkr and other accowlImg pronouncements gellcnlly accepted In 

india FII'laflC tai resuhs for all the penods presented hl,e been pl'oep.aTed In ..,cord....,,,, .... 'm lhe ",e:ognltlon and mc:asulCmctll ,,. ,"c1ples of Ind A~ 14 

2) The above results we re reviewed by the Audi t Committee and liken on record by the Board of DIrectors of the Company OIl Its meeting held on 11th February, 2019 The financial results for the Quarter and 

Nine Months Ended December 31n, 2018 hilS been subjected to limi ted review by the Company's Sta tutory Auditors 

3) Qualification by the Audilors: 

Tht Company has not prOVided in terest in respect of outstanding ~g term borrowlI'is of Rs 77 S611khs is on 31st December 2018 ind unsecured loans are subJected to reconCIliation and conJi .... at.on 

Manasemenl Reply: 
The management is In the discussion with the parties for the fin a l sen lement In respect of the above referred unsecured loans and 15 likely to be senled before the end of nut finanCial year. The Impact on the 

accounts is nOI ascertained 

4) Figures lo r the previous year/period have been regrouDed/redilulfied where ever neceuary to con" .... to the Current vea"./peflOdS pre.entallon 

61 Th, results f~ ,h, Qua rter 

www.athenil&lobaltechnoiOilescom 

Place: Hyderabild 

Da te: 11.02.2019 

end~d 31st Decembe r, 2018 ." also ilvallab!e M th, Bombay Stock 

Athena Glo ~ T 

ElIch'l"Ige website '0' 00 'ho Company's webslt~ " 

For Alhena Global Technoloi'cs limit d 

M s...tyendra 
Chairman & Managing Doreclor 

DIN.018435S7 

ies Limited 
CIN L74140TGI992PLCOI4182 

wwwbselndiacom '0' 

Ph + (91) IIJ 231190:\3 

RegdOff 
Fax + (91) 40 23119014 

NCC Building. 3rd Floor, Western Wing. Madhapur, Hyderabad-500081 INDIA . 
ww-N athenaglobaltechnologieS com E-mail InfO(jj)athenaglobaitechnologles com 



ATHENA GLOBAL TECHNOLOGIES LIMITED 
(Formerly known as VJIL CONSULTING LIMITED) 

,.., 
Athena 

er r 

UNAUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2018. 

CONSOLIDATED SEGMENT WISE RESULTS (Rs in Lakh s) 

Particulars Three Months Ended Nine Months Ended Year Ended 

Dec 31,2018 Sept 30, 2018 Dec 31,2017 Dec 31,2018 Dec 31,2017 March 31, 2018 

Un Audited Un Audited Un Audited Un Audited Un Audited Audited 

1. Segment Revenue 

(a ) Software services 266.43 264.45 196.63 711.37 610.94 1,073.56 

(b) Real Estate 98.23 248.97 39.11 394.72 114.86 154.59 

Gross Revenue from sale of Products and services 364.66 513.42 235.74 1,106.09 725.80 1,228.16 

2. Segment Results 

(a) Software services -142.32 ·50.53 -50.85 -262.78 -85.27 -26.43 

(b) Real Estate -21.98 193.32 4.84 160.09 14.11 19.04 

Profit before tax -164.30 142.79 -46.01 -102.69 -71.16 -7.38 

3. Segment Assets 

(a) Software services 2,880.08 2,024.89 1,549.16 2,880.08 1,549.16 1,720.84 

Ib) Real Estate 678.29 704.01 253.66 678.29 253.66 570.88 

Total Assets 3,SSS.17 2,72S.90 1,802.82 3,558.37 1.802.82 2,291.72 

4. Segment liabilities 

(a) Software services 1,443.95 615.60 1,248 .83 1,443.95 1,248.83 1,351.17 

(b) Real Estate 2,942.44 2,806 .17 1,597 .00 2,942.44 1,597.00 1,712.00 

Total liabilities 4,386.39 3,421.77 2.845.83 4,386.39 2,845.83 3,063.17 

Notes: 

I} The company,s corporate strategy aims at creating multiple drivers of growth anchored on Its core competence. The co mpany is currently focused on two 

segments. 

2) The business segments comprise the following: 

(a) Software services : Development of software and providing related services 

(b) Revenue from Real Estate 

3) The segment wise Revenue, Results, Assets and liabilities figures related to the respect ive amounts di rectly Identifiable to each of the segments. Unallocable 

expenditure include expenses incurred on common services at the corporate level 

Place: Hyderabad 

Dat e: 11.02.2019 

For Athena Global Tech'wl()gi"~imited 

Chairman & Man"gini~~,-~ t 
DIN; 

" 

o ~ L, lited 
CiN L74l40TG1992PLC014l82 

Regd Off NCC Bu(ldlng. 3rd Floor. Westem W(ng. Madhapur. Hyderabad-50008l lNDIA 

Ph + (91) IIJ 23119633 Fax + (91) 40 23119614 wwwathenaglobaltechnologJescom [-mall info@athenaglobaltechnologleS.com 



Ramanatham ~-Chartered Accountants 

P B. No. 2102. Flat # 302. Kala Mansion. 
SaroJini Devi Road. Secunderabad - 500 003 
E-mail · ramanathamandrao@gmail.com 
Phone: 27814147. 27849305, Fax ' 27840307 

INDEPENDENT AUDITORS' REVIEW REPORT 

The Board of Directors 
Mis Athena Global Technologies Limited (Formerly known as V JIL Consulting Limited) 

We have reviewed the accompanying statement of Standalone unaudited financial results of Mis 
Athena Global Technologies Limited (Formerly known as V JIL Consulting Limited), for 
the quarter ended 31 st December. 20 18 (the Statement). 

This statement is the responsibility of the Company" s Management and has been approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (' Ind 
AS 34'), prescribed under Section 133 of the Companies Act, 20 13read with relevant rules and 
issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410. 
'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity"issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the financial statements 
are free of mat erial misstatement. A review is limited primaril y to inquiries of company personnel 
andanalytical procedures applied to financial data and thus provide less assurance than an audit. 
We have not performed an audit and accordingly. we do not express an audit opinion. 

We draw our anent ion to Note 3 of the Statement regarding. non provisioning for interest on 
long term borrowings of Rs. 77.56 lakhs as at 3 1 st December, 20 18 the impact of which is not 
ascertainable. 



Ramanatham ~ Rao 
Chartered Accountants 

Based on our review conducted as above. nothing has come to our attention that causes us 
tobelieve that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other organized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(List ing Obligations and Disclosure Requirements) Regulations. 20 15. as amended by C ircular 
No. CIRlCFD/F AC/62/20 16 dated 5th June. 2016. including the manner in which it is to be 
disclosed. or that it contains any material misstatement. 

For RAMANA TI-:AM & RAO 
FRN: 2934S 
Chartered Accountants 

-3~) rrv'\ 

(K SREENIVASAN) 
Partner 
ICAI Membership No. 206421 

Place: Hyderabad 
Date: I I th February, 2019 



Ramanatham ~-Chartered Accountants 

P. B No 2102. Flat # 302. Kala Mans,on. 
Saro)in, Dev, Road. Secunderabad - 500 003 
E-mail ramanathamandrao@gma,lcom 
Phone : 27814147. 27849305. Fax : 27840307 

INDEPENDENT AUDITORS ' REVIEW REPORT 

The Board of Directors 
MIs Athena Global Technologies Limited (Formerly known as V JIL Consulting Limited) 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Athena Global Technologies Limited (Formerly known as VJIL Consulting Limited) ("the 
Holding Company") and its subsidiaries (the Holding Company and its subsidiari es together 
referred to as ··the Group") for the Quarter ended 3 1" December. 2018 (,·the Statement"), being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations. 2015 read with Circu lar No. 
CIRlCFD/CMDII5 /20 15 dated 30th November, 2015 and SEBI Circu lar No. 
CIRlCFD/FAC/62/20 16 dated 5th July. 2016. 

This statement is the responsibility of the Company' s Management and has been approved by the 
Board of Directors. has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" Clnd 
AS 34'), prescribed under Section 133 of the Companies Act. 2013 read with relevant rules and 
issued thereunder and other accounting principles generally accepted in India. Our respons ibility 
is to issue a report on these financial statements based on our review. 

We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410. "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to in quirie~ 
of Holding company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audi t and. accordingly. we do 
not express an aud it op in ion. 

We draw our attention to Note 3 of the Statement regarding. non provision ing for interest on 
long term borrowings of Rs. 77.56 lakhs as at 31 51 December. 2018 the impact of which is not 
ascertainable. 



Ramanatham ~ Rao 
Chartered Accountants 

The consolidated financial results includes the interim financial information of two (2) subsidiary 
companies. whose interim financi al information reflect total revenues of Rs. 4.09 lakhs for the 
quaner and total Loss after tax ofRs. 58.91 lakhs for the Quarter ended 31" December. 2018. as 
considered in the conso lidated financial results. These interim financial information have been 
furni shed by the Management and our report on the Statement. in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries. is based solely on such interim 
financial information. 

Based on our review conducted as stated above and based on the consideration of the unaudited 
interim financial information of the subsidiaries \\ hi ch have been furnished by the Management 
referred to paragraph 4 above. nothing has come to our attention that causes us to believe that the 
accompanying Statement. prepared in accordance with the aforesaid accounting standard and 
other accounting principles generall y accepted in India. has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Li sting Obligations ana 
Disclosure Requirements) Regu lations. 2015. as amended by Circular No. 
CIRlCFD/FACI62 /2016 dated 5th June. 20 16. including the manner in which it is to be di sclosed, 
or that it contains any material mi sstatement. 

For RAMANA TI-IAM & RAO 
FRN: 29345 
Chartered Accountants 

g~ ) ,---J') 

(K SREEN IVASAN) 
Partner 
ICAI Membership No. 20642 1 

Place: Hyderabad 
Date: 11 th February. 20 19 


